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BLACKLEY NEW ROAD MANAGEMENT COMPANY ONE LIMITED

A COMPANY LIMITED BY SHARES

REPORT OF THE DIRECTORS

The Directors present thew report with the financral statements of the company for the year
ended 31ST OCTOBER 2067

PRINCIPAL ACTIVITY

The principal activity of the company in the year under review consisied of the management and
administration, on a non profit makmg basis, of the communal areas relating to the development on
behalf of the property owners, iessees or tenants

DIRECTORS

The Directors in office in the year and their beneficial interests in the company’s 1ssued ordinary
share capital were as follows

31/10/2007 31/10/2006
N M Brennan Esq 1 1
G Buxton Esq (Res 28/06/07) - 1
P N Tuck Esq 1 1
Ms N S Wind 1 1

DIRECTORS RESPONSIBILITIES

The Directors are responsible for preparing the report and accounts In accordance with
applicable law and United Kingdom Generally Accepted Accounting Practice

Company Law requires the Directors to prepare financial statements for each financial year
which give a true and fair view of the state of the affairs of the company and of the surplus or deficit
of the company for that penod  In prepanng those financial statements, the Directors are
required to
- select suitable accounting pohcies and then apply them consistently,
- make Judgments and estimates that are reasonable and prudent,
- prepare the financial statements on the going concern basis unless it 1s Inappropriate
to presume that the company will continue in business

The Directors are responsible for keeping proper accounting records which disclose with reasonable
accuracy at any time the financial positton of the company and {o enable them to ensure that the
financial statements comply with the Companies Act 1885 They are also responsible for safeguarding

the assets of the company and hence for taking reasonable steps for the prevention and detection
of fraud and other irregulanties
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BLACKLEY NEW ROAD MANAGEMENT COMPANY ONE LIMITED

A COMPANY LIMITED BY SHARES

REPORT OF THE DIRECTQORS

(CONTINUED)

DISCLOSURE OF INFORMATION TO AUDITORS

So far as each Director at the date of approval of this report 1s aware

- there 1s no relevant audit information of which the company's auditors are unaware, and

- the Directors have taken all steps that they cught to have taken to make themselves aware
of any relevant audit infformation and to establish that the auditors are aware of that
information

SMALL COMPANY SPECIAL PROVISIONS

Thus report of the Direciors has been prepared in accordance with the special provisions of Part VIl of the
Compantes Act 1985 relating to small companies

Signed on Behalf of
The Board of Directors

Co Secretary/Director

Approved by the Board on \3 . % 6%
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REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF

BLACKLEY NEW ROAD MANAGEMENT COMPANY ONE LIMITED
A COMPANY LIMITED BY SHARES

We have audied the financial statements of BLACKLEY NEW ROAD MANAGEMENT COMPANY ONE LIMITED for the

year ended 315T OCTOBER 2007 on pages five to nine which compnse of the Income & Expenditure Accounl ihe Balance
Sheet and the related notes These financial statemenis have been prepared in accordance vath the accounting policies set
out theremn and the requirements of the Financial Reporting Standards fer Smatler Entities

This report 1s made solely to the company’s members, as a body 1n accordance with Section 235 of the Companies Act

1685 Our audit work has been undertaken so that we might state to the company's members those matters we are required

1o state 1o them n an auditor's report and {or no other purpose  To the fullest extent permitted by law we do not accepl or assume
responsibility to anyone cther than the company and the company's members as a body for our audit work for this report

or for the opinions we have formed

Respecuve responstbilities of direclors and auditors

As desciribed on page two the company's Directors are responsible for the preparation of financial stalements i accordance ‘
with apphicable law and United Kingdom Accounting Standards {United Kingdom Generally Accepted Accounting Practice) l

Cur responsibility 1s to audit the financial statements in accardance with relevant legal and regulatory requirements and
International Standards on Auditing (UK and Ireland)

We report to you our opinion as to whether the financial statements give a true and fair view and are properly prepared in accordance
with the Companes Act 1985 and whether the information given 11 the Directors Report 1S consistent with the accounts We also report
to you 1f 1in our opirion, the company has not kept proper accouniing records, 1f we have not received all the information

and explanations we require for our audd, or if information specified by law regarding directors’ remuneration and transactions '
with the company 1s net disclosed

We read the Report of the Directors and consider the ymphcations for our repont if we become aware of any apparent
musstatements within it

Basis of Opinion
We conducted our audit in accordance with International Standards on Authing (UK and Ireland) issued by the Audiing Practices

Board An audit includes examination on a test basis of evidence relevant to the amounts and disclosures in the financiat
statements It also includes an assessment of the significant estimates and judgements made by the Directors in the preparation
of the financial statements and of whether the accounting policies are appropnate to the company’s circumstances

consistently applied and adequately disclosed

We planned and performed our audit 5o as to obtan ail the infarmation and explanations which we cansidered necessary in order
to provide us with sufficent evidence {o give reasonable assurance that the financial statements are free from matenal
misstalements whether caused by fraud or other rregulanty or erfor  In forrming out opimion we also evaluated the overak
adequacy of the presentation of information in the financial statements

Opinion
In our opinion
- the financral statements give a trug and fair view n accerdance with United Kingdom Generally Accepted
Accounting Practice applicable to Smaller Entities of the state of the company's affars as at 3157 QCTOBER 2007
and of its surplus for the year then ended
- the financial statements have been properly prepared in accordance with the Companies Act 1985 and
- the mformation gven i the Directors’ Report 18 consisient wath the accounts

Thomas David

Chartered Accountants and Registered Apditors
6-7 Caslle Gate

Castle Street

Hertford

Hertfordshire /
SG14 1HD Daed 2B U




BLACKLEY NEW ROAD MANAGEMENT COMPANY ONE LIMITED

A COMPANY LIMITED BY SHARES
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INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31ST QCTOBER 2007

TURNOVER
Admimistrative Expenses

OPERATING SURPLUS / (DEFICIT)

interest Payable and Bank Charges
Interest Recewvable

SURPLUS/{DEFICIT) ON ORDINARY

ACTIVITIES before Taxation
TAXATION

Corporation Tax

RESERVES / (DEFICIT) brought forward

RESERVES / (DEFICIT) carned forward

The notes form a part of these financial statements

2007
£

3,975

(3,723)

252

G

250

250

33

£283

2758

(2,871}

(115)
(15)

14

(116)

(116)

149

£33
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BLACKLEY NEW ROAD MANAGEMENT COQMPANY ONE LIMITED

A COMPANY UIMITED BY SHARES

BALANCE SHEET AT 318T OCTOBER 2007

Notes 2007 2006
CURRENT ASSETS £ £ £ £
Debtors 2 2,911 1 376
Prepayments 3 397 413
Bank & Cash 340 1 183
3,648 2,972
Deduct CREDITORS amounts falling due within one vear
Creditors 4 2,683 2,228
Creditors Control account 5 - 30
Accrued Expenses 6 678 675
3,359 2,933 \
TOTAL NET ASSETS / (LIABILITIES) £289 £39
\
Represented by -
No £ No £
SHARE CAPITAL
Authorised
Ordinary Share of £1 each [ 5] 6 &
Issued and Fully Paid
Ordinary Share of £1 each 6 6 6 6
RESERVE FUNDS FOR MAJOR WORKS 7 - -
INCOME & EXPENDITURE ACCOUNT 283 33
£282 £32
—_———— 1

These financial statements have been prepared in accordance with the special provisians relatng to

small companies within Part VIl of the Companies Act 1985 and with the Financial Reporting Standard
for Smaller Entities

The notes form a part of these financal statements

Signed on behalf of the Board of Directors D@U - Director x
.

These accounts were approved by the Board of Directors on I 8 70 . 0 %

| eem————a
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BLACKLEY NEW ROAD MANAGEMENT COMPANY ONE LIMITED

A COMPANY LIMITED BY SHARES

NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 3iST OCTOBER 2007

1 ACCOUNTING POLICIES

Basis of Accounting

The financial statements have been prepared under the histonical cost convention and it accordance with
the Financial Reporting Standard for Smaller Entrties (effective January 2005)

Turnover

Turnover represents Maintenance Charges Receivable In respect of communal expenditure in the
ordinary course of business Value Added Tax 1s not charged thergon

2 DEBTORS 2007 2006
{Amounts faling due to the Company
within one year) £ £
Maintenance Charges in Arrears 2,911 1,376
£2,911 £1376

3 PREPAID EXFENSES
(Amounts that have been paid for but are
In respect of the next Accounting Perrod) £ £

[N
(=]
=~
el
[w]
o
[e2]

Insurance Premiums 253 276
Managing Agents Fees 141 137
Postage 3 -
£397 £413
4 CREDITORS 2007 2008
{(Amounts falling due by the Company
within one year) £ £

Maintenance Charges in Advance 2,683 2,228

£2682 £2,228




BLACKLEY NEW ROAD MANAGEMENT COMPANY ONE LIMITED

A COMPANY LIMITED BY SHARES

NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 31ST OCTOBER 2007

5 CREDITORS CONTROL
(Amounts owed by the Company for expenses
incurred dunng the Current Accounting
Pernod but not yet paid)

Sundry Expensas

6 ACCRUED EXPENSES
{(Amounts owed by the Company for expenses
incurred dunng the Current Accounting
Penod but noi yet received)

Audit & Accountancy Fees

Communal Etectricity Rates

Managing Agent Fees

Legal & Debt Collection Expenses
Deferred Payments Charges

Cleaning, Garden Maintenance & Reparrs

L]

00

~!

- |

£Nu

ra
(o}
~t

592

(110}
94
100

E676
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30

£30
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547
160
(46}
(110)
24
100

£675
B — o
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BLACKLEY NEW ROAD MANAGEMENT COMPANY ONE LIMITED

A COMPANY LIMITED BY SHARES

NOTES TQ THE ACCOUNTS FOR THE YEAR ENDED 31ST OCTOBER 2007

7 RESERVE FUND FOR MAJOR WORKS 2007 2006
£ £
Reserve Fund brought forward - -
Transfer to funds dunng ihe year - -
Funds (utihsed) duning the year - -
ENI £Nil
& SURPLUSADEFICIT) ON ORDINARY ACTIVITIES 2007 2006
The Surplus/ {Deficitjon ordinary activities £ £
before taxation 1s stated after (charging)
credtting the following -
Audrtors Remuneration {(204) (194)
Bank Charges and Interest Paid (6) {15)

Interest Receved 4 14




Appendix A

BLACKLEY NEW ROAD MANAGEMENT COMPANY ONE LIMITED

A COMPANY LIMITED BY SHARES

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31ST OCTOBER 2007

2007 2006
£ £ £ £
INCOME
Maintenance Charges Receivable 3,975 2,756
3,975 2,756
Bank Interest Received Gross 4 14
4 14
TOTAL INCOME 3,979 2,770
Deduct EXPENDITURE
Audit and Accountancy Fees 592 338
Bank Charges and Interest 4] 15
Cleaning, Garden Maintenance & Repairs 1,550 1,145
Communal Electncity Rates 85 140
Health & Safety Fees 150 -
insurance Premiums 457 447
Managing Agent Fees 876 741
Sundry Expenses 13 60
3,729 2,886

CARRIED TO INCOME AND EXPENDITURE ACCOUNT £250 {£116)




