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MICROTEC ADVANCED MANUFACTURING LIMITED (REGISTERED NUMBER: 03657036)

BALANCE SHEET
31 March 2021

FIXED ASSETS
Tangible assets

CURRENT ASSETS

Stocks

Debtors

Cash at bank and in hand
CREDITORS

Amounts falling due within one year
NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT LIABILITIES

CREDITORS
Amounts falling due after more than one year

FROVISIONS FOR LIABILITIES
NET ASSETS

CAPITAL AND RESERVES
Called up share capital
Retained earnings

Notes

2021

£ i

86.507
132,068
180,279
19.010
331,357
186,969

— 144388

230,895

(67.082)

(15.574)

147,889

150

147,739

147,889

2020

120.244
187.716
4114

312.074

154.655

£

110,959

155,419
266,378

(42,504)
(20,240}

203,234

150
203.084
203,234

The company is enfitled to exemption from audit under Section 477 of the Companies Act 20046 for the year ended 31 March 2021.

The members have not required the company to oibtain an audit of ifs financial statements for the year ended 31 March 2021 in accordance

with Section 476 of the Ccmpanies Act 2006,

The drectors acknowledge their responsibilities for:

{a) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act 2006 and

{b) preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of each financial year

and of its profit or loss for each financial year in accordance with the requirements of Sections 394 and 395 and which olherwise comply

with the requirements of the Companies Act 2006 relating fo financial statements, so far as applicable to the company.

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the small

companies regime.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the Board o Directors and authorised for issue on 20 December 2021 anc were signed on its behalf

by:

J Preston - Director

The notes form part of these financial statements
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MICROTEC ADVANCED MANUFACTURING LIMITED (REGISTERED NUMBER: 03657036)

NOTES TO THE FINANCIAL STATEMENTS
For The Year Ended 31 March 2021

STATUTORY INFORMATION

Microtec Advanced Manufacturing Limited is a private company, limited by shares |, registered in England and Wales. The company's
registered number and registered office address can be found on the Company Information page.

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 'The Financial Reporting
Standard applicable in the UK and Republic of Ireland” including the provisions of Section 1A "Srrall Entities" and the Companies Act
2006. The financial statements have been prepared under the historical cost convention.

Turnover
Tumover is measured at the fair value of the consideration received or receivable, excluding discounts, rebates, value added tax and
other sales taxes.

Tangible fixed assels
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life or, if held under a
finance lease, over the lease term, whichever is the shorter.

Plant and machinery - 25% oncost and 10% on cost
Fixtures and fittings - 25% on cost and 10% on cost
Motor vehicles - 25% oncost

Stocks

Stocks are valued at the lower of cost and net reclisable value, after making due cllowcnce for obsolete and slow moving items.

Taxation
Taxaticon for the year comprises current and deferred tax. "ax is recognised in the Income Statement, except to the extent that it relates
to iterms recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax Is recognised al the amount of tax payable wsing the fax rates and laws that have been enacled or substantively enacted
by the balance sheet date,

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in pericds different from those in which they are
recognised in firancicl statements, Deferred tax is measured using tax rates and laws that have been enacted or substantively
enacted by the year end and that are expected to apply to the reversal of the timing difference,

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they will be recovered
against the reversal of deferred tax liabilities or other future taxable profits.

Hire purchase and leasing commitments

Assets obtained under hire purchase contracts or finance leases are capitalised in the balance sheet, Those held under hire purchase
contracts are depreciated over their estimated useful lives. Those held under finance leases are depreciated over their estimated
useful lives or the lease term, whichevar is the shorter.

The interest element of these obligations is charged to profit or loss over the relevant period. The capital element of the future
payments is freafed as a liability.

Rentals paid under operating leases are charged to profit orloss on a straight line basis over the perod of the lecse,

Pension costs and other post-retirement benefits

The company operates a defined contribution pension scheme. Contributions payable to the company's persion scheme are charged
to profit or loss in the period to which they relate.

EMPLOYEES AND DIRECTORS

The average number of employees during the yaar was 15 (2020-17 ) .
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MICROTEC ADVANCED MANUFACTURING LIMITED (REGISTERED NUMBER: 03657036)

NOTES TO THE FINANCIAL STATEMENTS - continued

For The Year Ended 31 March 2021

TANGIEBLE FIXED ASSETS

Fixtures
Plant and and Mgotor
machinery fittings vehicles Totals
£ £ £ £
COSsT
At 1 April 2020 420.810 1.818 13,990 446,618
Additions 1,939 1.331 - 3.270
Disposals - 1,875) - 1,875)
At 31 March 2021 422,749 11,274 13,990 448013
DEPFRECIATION
At 1 April 2020 312,959 8.710 13,990 335.459
Charge for year 25973 1.561 - 27.534
Elimincted on disposal - (1.687) - 1,687}
At 31 March 2021 338,832 8.584 13,290 361,506
NET BOOK VALUE
At 31 March 2021 83.817 2,490 - 86,507
At 31 March 2020 107,851 3.108 - 110.959
DEBTCORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2021 2020
H £
Trade debtors 174,252 180,891
Other debtors 6,027 6,825
180,279 187,716
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2021 2020
£ i
Hire purchase contracts 24,155 24,155
Trade creditors 34,673 39,303
Taxation and social security 44,108 28,544
Cther creditors 84,033 64,653
186,967 156,655
CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR
2021 2020
E £
Hire purchase contracts 18,749 42,904
Cther creditors 48,333 -
67082 42,904
SECURED DEBTS
The following secured debfts are included within creditors:
2021 2020
£ L
Hire purchase contracts 42,904 67,059
Any bank overdraft is secured by joint and several personal guarantees given by certain directors.
Net obligations under finance lease and hire purchase contfracts are secured by fixed charges on the assets concerned.
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MICROTEC ADVANCED MANUFACTURING LIMITED (REGISTERED NUMBER: 03657036)

NOTES TO THE FINANCIAL STATEMENTS - continued
For The Year Ended 31 March 2021

2. RELATED PARTY DISCLOSURES

Other creditors include directors loan accounts of £45,445 (2020 £54,445). The leans are inferest free and repavable on demand.
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This document was delivered using electronic communications and authenticated in
accordance with the registrar's rules relating to electronic form, authentication and
manner of delivery under section 1072 of the Companies Act 2006.



