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CHARTERED ACCOUNTANTS' REPORT TO THE BOARD OF DIRECTORS
ON THE UNAUDITED FINANCIAL STATEMENTS OF
NORRIS CONTRACTING LIMITED

The following reproduces the text of the report prepared for the directors in respect of the
company's annual unavdited financial statements, from which the unaudited abbreviated accounts
{set out on pages three Yo seven) have been prepored.

In accordance with our terms of engagement and in order to assist you to fulfil your duties under
the Companies Act 1985, we have compiled the financial statements of the company for the year
ended 31 October 2007 which comprse the Profit and Loss Account, the Balance Sheet and the
related notes from the accounting records and information and explanations you have given to us

This report 1s made to the company's Board of Directors, as a body, in accordance with the terms of
our engagement Our work has been underfaken so that we might compile the financial
statements that we have been engaged to compile, report to the company's Board of Directors
that we have done so, and state those matters that we have agreed to state to them in this report
and for no other purpose To the fullest extent permitted by law, we do not accept or assume
responsibiiity to anyone other than the company and the company's Board of Directors, as a body.
for our work or for this report

We have camed out this engagement in accordance with techrical guidance issued by the
Instiiute of Chartered Accountants in England & Wales and have complied with the ethical
gudance laid down by the Institute relating to members underfaking the compilaton of financial
statements

You have acknowledged on the Balance Sheet as at 31 October 2007 your duty to ensure that the
company has kept proper accounting records and to prepare financial statements that give a tue
and tarr view under the Companies Act 1985 You consider that the company 1s exempt from the
statutory requirement for an audit for the year

We have not been instructed to camy out an audit of the financial statements  For this reason, we
have not venfied the accuracy or completeness of the accounting records or informafion and
explanations you have given to us and we do not, therefore, express any opinion on the financial
statements

M oRE NI~

Smith Cooper Nothingham
Chartered Accountants
309-329 Haydn Road
Sherwood

Notfingham

NGS5 THG

i8 Apnl 2008

This page does not form part of the abbreviated accounts
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NORRIS CONTRACTING LIMITED

ABBREVIATED BALANCE SHEET
31 OCTOBER 2007

2007 2006
as restated
Notes £ £ £ £
FIXED ASSETS
Intangible assets 2 28,958 31,458
Tangible assets 3 165,157 178,565
194,115 210,023

CURRENT ASSETS
Stocks 281,110 130,944
Debtors 367,967 298,924
Cash at bank and in hand 54,331 89,958

703.408 519,826
CREDITORS
Amounts faling due within one year 4 508,532 361,539
NET CURRENT ASSETS 194,876 158,287
TOTAL ASSETS LESS CURRENT
LIABILITIES 388,991 368.310
CREDITORS
Amounts falling due after more than
one year 4 {117.168) {120,654)
PROVISIONS FOR LIABILITIES - {800)
NET ASSETS 271,823 246,856

The notes form part of these abbreviated accounts
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NORRIS CONTRACTING LIMITED

ABBREVIATED BALANCE SHEET - continved
31 OCTOBER 2007

2007 2006
as restated
Notes £ £ £ £
CAPITAL AND RESERVES
Called up share capital 5 189,000 189,000
Profit and loss account 82,823 57,856

SHAREHOLDERS' FUNDS 271,823 246,856

The caompany is entitled to exemphon from audit under Sechon 249A(1) of the Companies Act 1985
for the year ended 31 October 2007

The members have not required the company to obtain an audit of its financial statements for the
year ended 31 October 2007 in accordance with Sechion 2498(2} of the Companies Act 1985

The directors acknowledge their responsitbiifies for

(a) ensunng that the company keeps accounting records which compiy with Section 221 of the
Companies Act 1985 and

(b} prepanng financial statements which give a true and far view of the state of affars of the
company as at the end of each financial year and of its profit or loss for each financial year in
accordance with the requrements of Section 226 and which otherwise comply with the
requirements of the Companies Act 1985 relating to financial statements, so far as applicable
to the company

These abbreviated accounts have been prepared in accordance with the special provisions of
Part Vil of the Companies Act 1985 relating to small comparies

The financial statements were approved by the Board of Directors on 18 Apnl 2008 and were signed
on its behalf by

N

J Noms - Drector

The notes form part of these abbreviated accounts
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NORRIS CONTRACTING LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 OCTOBER 2007

ACCOUNTING POLICIES

Accounting convention

The financial statements have been prepared under the histoncal cost conveniton and In
accordance with the Pinancial Reporting Standard for Smaller Entilies (effective January
2007)

Turnover
Turnover represents net invoiced sales of services, excluding value added tax, having regard
for the partial performance of duties under long term contracts

Goodwill
Goodwill, being the amount pad in connection with the acquisiion of a business, 15 being
amortised evenly over 1ts estimated useful iife of twenty years

Tangible fixed assets

Depreciation 1s provided at the following annual rates in order to wnte off each asset over its
eshtmated useful Iife or, if held under a finance lease, over the lease term, whichever is the
shorter

Freehold property - 4% on cost

Plant and machinery - 25% on reducing balance
Fixtures and fittings - 25% on cost

Motor vehicles - 25% on reducing balance
Stocks

Stock and work in progress are valued at the lower of cost and net realisable value, after
making due allowance for obsolete and slow moving tems

Cost includes all direct costs and an appropnate proportion of fixed and vanable overheads

Deferred tax
Deferred tax 1s recognised in respect of all iming differences that have ongnated but not
reversed at the balance sheet date

Hire purchase and leasing commitments

Assets obtained under hire purchase contracts or finance leases are capitalised in the
balance sheet Those held under hire purchase contracts are depreciated over ther
estmated useful ives Those held under finance leases are depreciated over ther estimated
useful hves or the lease term, whichever 1s the shorter

The interest element of these obligations 1s charged to the profit and loss ciccount over the
relevant period The copital element of the future paymenits is freated as a liability

Rentals paid under operating leases are charged to the profit and loss account on a straight
hne basis over the penod of the lease

Pension costs and other post-retirement benefits
Coninbutions payabie to the company's pension scheme are charged to the profit and loss
account in the penod to which they relate

-5 continued




NORRIS CONTRACTING LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS - continued

FOR THE YEAR ENDED 31 OCTOBER 2007

INTANGIBLE FIXED ASSETS

COST
Al 1 November 2006
and 31 October 2007

AMORTISATION

Al 1 November 2006
Charge for year

At 31 October 2007

NET BOOK VALUE
At 31 October 2007

At 31 Oclober 2006

TANGIBLE FIXED ASSETS

COSsT

At T November 2006
Additions

Disposals

At 31 October 2007
DEPRECIATION

At 1 November 2004
Charge for year
Ehimmated on disposal
At 31 October 2007

NET BOOK VALUE
At 31 October 2007

At 31 October 2006

CREDITORS

The following secured debts are included within creditors

Bank loans

2007

£
293.365

Total

50,000

18,542
2,500

21,042

Total
£

250,819
12,099
(53.856)

209,062
72,254
13,800

(42,149)

43,905

165,157

178,565

2006
as
restated
£
299,844

contnued




NORRIS CONTRACTING LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS - continued
FOR THE YEAR ENDED 31 OCTOBER 2007

CREDITORS - confinued

Creditors include the following debts falling due in more than five years

2007 2006
as
restated
£ £
Repayable by instalments
Bank loans more S yr by
installments 87.791 89,003
87,791 82,003
CALLED UP SHARE CAPITAL
Authonsed
Number Class Nominal 2007 2006
value Qas
restated
£ £
325,000 'A'io 'E ordinary £1 325,000 325,000
75,000 'F to 'H' ordinary £1 75,000 75,000

400,000 400,000

Allotted, issued and fully paid

Number Class Nominal 2007 2006
value as
restated
£ £
188,490 ‘A" to 'E' ordinary £1 188,490 188,470
510 'F to 'H' ordinary £1 510 510
182,000 189,000

All shares rank pan passu except 'F' to 'H' ordinary shares which have no voting nghts and are
only entitled to receive an amount eqgual to the par value of the shares In the event of the
company winding up

TRANSACTIONS WITH DIRECTORS

The directors loan account comprnses a loan to J Noms, a director, amounting to £14.351
{2006 £33,702) The maximum outstanding dunng the year was £33,702 The amount was
repaid shortly after the year end




