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FLYING COLOURS (SERVICES FOR YOUNG PEOPLE) LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 OCTOBER 2007

The Directors presents their report and accounts for the year ended 31 October 2007

Principal activities
During the year the company received no income and incurred no expenditure and therefore made neither a
profit nor a loss

Directors
The directors who served during the year and their interest in the share capital of the company were

Ordinary shares of £1 each
31 October 2007 31 October 2006
Mrs C M Walsh 0 0

Directors’ responsibilities
The directors are responsible for preparing the financial statements in accordance with applicable law and
regulations

Company law requires the directors to prepare financial statements for each financial year Under that law
the directors have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practices (United Kingdom Accounting Standards and applicable law) The financial
statements are required by law to give a true and fair view of the state of affairs of the company and of the
profit or loss of the company for that period In prepanng those financial statements, the directors are
required to

. Select suitable accounting policies and then apply them consistently,
. Make judgements and estimates that are reasonable and prudent,
. Prepare the financia! statements on the going concern basis unless it 1s nappropriate to presume

that the company will continue in business

The director 1s responsible for keeping proper accounting records that disclose with reasonable accuracy at
any time the financial position of the company and enable them to ensure that the financial statements
comply with the Companies Act 1985 They are also responsible for safeguarding the assets of the
company and hence for taking reasonable steps for the prevention and detection of fraud and other
irregularities

On behalf of the board

N

Mrs C M Walsh
Director
4 June 2008




FLYING COLOURS (SERVICES FOR YOUNG PEOPLE) LIMITED

BALANCE SHEET
FOR THE YEAR ENDED 31 OCTORER 2007

Notes
Current assets
Debtors 2
Total assets less current llabilities
Capital and reserves
Called up share capital 3
Shareholders’ fund 4
In preparnng these financial statements
a) The director 1s of the opinion that the company 1s entitied to the exemption from audit conferred by
section 245AA(1) of the Companies Act 1985,
b) No notice has been deposited under section 249B(2) of the Companies Act 1985, and
c) The directors acknowledge their responsibihities for
n ensuring that the company keeps accounting records which comply with section 221 of the
companies Act 1985, and
() preparing accounts which give a true and fair view of the state of affarrs of the company as

at the end of the financial peniod and of its profit or loss for the financial penod in accordance
with the requirements of section 228, and which otherwise comply with the requirements of

the Act relating to accounts, so far as applicable to the company
Approved by the Board and authorised for 1ssue on 4 June 2008

- (Mo

Mrs C M Walsh
Director




FLYING COLOURS (SERVICES FOR YOUNG PEOPLE) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 OCTOBER 2007

Accounting policies

Accounting convention
The financial statements are prepared under the histoncal cost convention

Compliance with accounting standards

The financial statements are prepared in accordance with applicable United Kingdom Accounting
Standards {United Kingdom Generally Accepted Accounting Practice), which have been applied

consistently (except as otherwise stated)

2007 2006
£ £

Taxation - -
Factors affecting the tax charge for the period
Loss on ordinary activities before taxation - -
Current tax charge - -
On the basis of these financial statements no provision has been made for corporation tax

2007 2006
Debtors £ £
Other debtors 2 2

2007 2006
Share capital £ £
Authorised
1,000 ordinary shares of £1 each 1,000 1,000
Allotted, called up and fully paid
1 ordinary share of £1 each 2 2
Reconciliation of movements In shareholders’ funds

2007 2006

£ £

Profit for the financial year - -
Dwidends - -
Net depletion in shareholders’ funds - 2
Opening shareholders’ funds 2 2
Closing shareholders’ funds 2 2

Control

The immediate and ultimate parent company 1s SACCS Limited, a company registered in England

and Wales The ultimate controlling party 1s Mrs C M Walsh




