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Art Capital Limited
BALANCE SHEET
at 31 May 2010

CURRENT ASSETS

Cash at bank and in hand

CREDITORS amounts falling due within one year
NET ASSETS LESS CURRENT LIABILITIES

TOTAL ASSETS LESS CURRENT LIABILITIES

CREDITORS amcunts falling due after more than
than one year

NET LIABILITIES

CAPITAL AND RESERVES
Called up share capital
Profit and loss account

SHAREHOINDERS' FUNDS

Notes

-~

(17,0000

2010

(17.000)

(17,000)

(285,500}

(302,500)

1,000
(303,500)

302 5001
1 ¥ !

(17,000)

For the year ending 31 May 2010 the company was enttled to exemption from audit under section 477(2) of

the Compamies Act 2006 refating to small companies

The members have not required the company to obtain an audit of its financial statements for the year ended

31 May 2010 in accordance with Section 476 of the Companies Act 2006

The directors acknowledge their responsibilities for

2009

{17,000)

(17,000)

(285,500)

(302,600)

1,000

(303,500)

(302,500)

(a) ensuring that the company keeps accounting records which comply with Section 386 of the Companies Act 2006

and

(b) preparing financial statements which give a true and fair view of the state of affairs of the company as at the end

of each financial year and of its profit or loss for each financial year in accordance with the requirements of

Section 393 and which otherwise comply with the requirements of the Companies Act 2006 relating to financial

statements, so far as applicable to the company

These financial statements have been prepared in accordance with the provisions applicable to companies subject to

the small companies regime and with the Financial Reporting Standard for Smaller Entities (effective Apnl 2008)

The financial statements were approved by the Board of Directors on L‘ l’ s

and were signed on its benalf by

\
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Art Capital Limited
NOTES TO THE FINANCIAL STATEMENTS
for the year ended 31 May 2010

1

11

ACCOUNTING POLICIES

Accounting convention
The financial statements are prepared under the histonical ¢cost convention and in accordance with the
Financial Reporting Standard for Smaller Entites {effective January 2008)
OPERATING LOSS
Directors' emoluments - —_ -
TAXATION
No hiability to UK corporation tax arose on ordinary activities for the penod ended 31 May 2010
CREDITORS. amounts failing due within one year
2010 2009
£ £
Interest payable 12,000 12,000
Accruals 5,000 5,000
17,000 17,000
CREDITORS amounts falling due after one year
2010 2009
£ £
Loan 285,500 285,500
285,500 285,500
SHARE CAPITAL 2010 2009
£ £
Authorised
Ordinary shares of £1 each 10,000 10,000
Allotted, called up and fully paid
Ordinary shares of £1 each 1,000 1,000
RESERVES
2010 2009
£ £
Loss for the year - {146,539)
Balance b/fwd (303,500) (156,961)
Loss cffwd (303,500) (303,500)
DEBENTURE

The company entered into a debenture and loan agreement with Rivetrade Limited for £285,500 at interest of 7% per
annum

CONTROL

The company was under the control of the Directors and Shareholders throughout the period




