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GILBRAN (FREEMANS WHARF) LIMITED

INDEPENDENT AUDITORS' REPORT TO GILBRAN (FREEMANS WHARF) LIMITED
UNDER SECTION 449 OF THE COMPANIES ACT 2006

We have examined the abbreviated accounts set out on pages 2 to 3, together with the financral statements of
Gilbran (Freemans Wharf) Limited for the year ended 31 December 2011 prepared under section 396 of the
Companies Act 2006

This report 1s made solely to the company, in accordance with Chapter 10 of Part 15 of the Companies Act
2006 Our work has been undertaken so that we might state to the company those matters we are required to
state to it In a special auditors' report and for no other purpose To the fullest extent permitted by law, we do
not accept or assume responsibility to anyone other than the company, for our work, for this report, or for the
opinions we have formed

Respective responsibilities of directors and auditors

The directors are responsible for prepanng the abbreviated accounts in accordance with section 444 of the
Companies Act 2006 It 1s our responsibility to form an independent opinion as to whether the company 1s
entitled to deliver abbreviated accounts to the Registrar of Companies and whether the abbrewiated accounts
have been properly prepared in accordance with the regulations made under that section and to report our
opinion to you

We conducted our work In accordance with Bulletin 2008/4 ssued by the Auditing Practices Board In
accordance with that Bulletn we have camed out the procedures we consider necessary to confirm, by
reference to the financial statements, that the company I1s entitled to deliver abbreviated accounts and that the
abbreviated accounts to be delivered are properly prepared

Opinion

In our opinicn the company I1s entitled to deliver abbreviated accounts prepared in accordance with section
444(3) of the Compantes Act 2006, and the abbreviated accounts have been properly prepared in accordance
with the regulations made under that section

S P Coleman (Senior Statutory Auditor)

for and on behalf of Gerald Edelman 23 Apnl 2012

Chartered Accountants

Statutory Auditor 25 Harley Street
London

W1G 9BR




GILBRAN (FREEMANS WHARF) LIMITED

ABBREVIATED BALANCE SHEET
AS AT 31 DECEMBER 2011

2011

Notes £ £
Current assets
Stocks 2,425,000
Debtors 401,427

2,826,427
Creditors amounts falling due within
one year (70,224)
Total assets less current habilities 2,756,203
Creditors amounts falling due after
more than one year 2 (1,810,903)
945,300

Capital and reserves
Called up share capital 3 100
Revaluation reserve 799,541
Profit and loss account 145,659

Shareholders’ funds 945,300

These abhreviated accounts have been prepared in accordance with the provisions applicable to companies

subject to the small companies regime within Part 15 of the Companies Act 2006
Approved by the Board for i1ssue on 23 Apnt 2012

ML)

N Smith &\

Director

Company Registration No 03653342

2010

£ £
2,426,000
416,030
2,841,030
(83,132)

2,757,898

(1,870,346)

887,652

100
799,541
87,911

887,552




GILBRAN (FREEMANS WHARF) LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2011

1.1

1.2

1.3

Accounting policlies

Accounting convention

The financial statements are prepared under the histonical cost convention modified to Include the
revaluation of freehold land and buildings and in accordance with the Financial Reporting Standard for
Smaller Entities {effective Apnl 2008)

Compliance with accounting standards
The financial statements are prepared in accordance with applcable Urited Kingdom Accounting

Standards (United Kingdom Generally Accepted Accounting Practice), which have been applied
consistently (except as otherwise stated)

Turnover
Turnover represents amounts receivable for goods and services net of VAT and trade discounts
Creditors: amounts falling due after more than one year

The aggregate amount of creditors for which secunty has been given amounted to £- (2010 - £1,870,346)
The buillding society loan 1s secured by fixed and floating charges over the stock of property and all other
assets of the company and a cross-guarantee with other members of the group

Share capital 2011 2010

Allotted, called up and fully paid
100 Ordinary shares of £1 each 100 100

Ultimate parent company

The company 1s a wholly-owned subsidiary of Gilbran Group Limited The ultimate controling company 1s
Gilbran Holdings Limited with N Smith being the ulimate controling party




