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Directors’ Report

The Directors present their annual report and the financial statements for the year ended 31 March 2019. ’
This report is prepared in accordance with the provisions applicable to companies subject to the-small
companies’ regime under the Companies Act 2006.

PrmC|paI act|V|ty

The Company previously held contracts with various service providers for activities required under the
Balancing and Settlement Code relating to the wholesale electricity market in England and Wales. These
contracts were novated to the Company’s parent entity, ELEXON Limited. The Company did not trade during
the year or the previous year and has been dormant within the meaning of section 1169 of the Companies

‘Act 2006.

Basis of prepafation . _ N ' _ S

The company continues to be dormant but it is not the directors’ intention to wmd up the company After
making enquiries, the directors have a reasonable expectation that the Company and the Group have-

- adequate resources to continue in- operatlonal existence for.-the foreseeable future. Accordmgly, they

continue to adopt the going concern basis in’ preparlng the annual report and accounts.

Directors

.. The membership of the Board at 31 March 2019 is set ont below. None of the Directors had any interests in
* the share capital of the Company or any other Group companies.

Michael Gibbons
Mark Bygraves

The Company has made qualifying third party indemnity provisions for the benefit of its directors Wthh were
made durlng the year.and remain in force at the date of this report. :

Approved by the Board of Directors and s_ignéd on behalf of the Board.

Nicholas Brown
Company ,Setretary )
05 June 2019 : ‘ o 4
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POOLSERCO LIMITED

3. . Statement of Directors’ Responsibilities

The directors are responsible for preparing the annual Areport and the financial statements in accordance with
applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law
the directors have elected to prepare the financial statements in accordance with United Klngdom Generally
Accepted Accountlng Practice (United Kingdom Accounting Standards and applicable law). Under company

" law the directors must not approve the financial statements unless they are satisfied that they give a true
and fair view of the state of affairs of the company and of the profit or loss of the company for that period.
In preparing these financial statements, the directors are required to:

e select suitable accounting policies and thén apply them con5|stently;
& make judgements and accounting estimétes that are reasonable and orudent;

e state whether applicable UK Accounting Sténdards have been followed, subject to any material .
departures disclosed and explamed in the financial statements; and

. _prepare the financial statements on the going concern basis unless it is inappropriate to presume that
the company will continue in business..

The directors are respon5|ble for keeping adequate accounting records that are sufficient to show and explain
the company’s transactions and disclose with reasonable accuracy at alny- time the financial position of the
' company and enable them to ensure that the financial statements comply with the Companies Act 2006.
They are also responsible for safeguardlng the assets of the company and hence for taking reasonable steps
for the preventlon and detectlon of fraud and other irregularities.

The directors are responsable for the maintenance and mtegnty of the corporate and financial information
included on the company’s website. Legislation in the United Kingdom governing_the ‘preparation and
dissemination of financial statements may differ from legislation in other jurisdictions. '
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POOLSERCO LIMITED

4, Balance Sheet of Poolserco Limited

Year ended Year_ended .
Note 31 March 31 March
L notes . 2019 2018
. ‘ £ £
CURRENT ASSETS . '

Debtors — Others A S ' 88 88
NET CU RRENT ASSETS . ' 88 . 88

CAPITAL AND RESERVES ‘ - _
Called up share capital - 5.4 : 88 88
EQUITY SHAREHOLDER’S FUNDS 88 ' 88

The notes on pages 7 and 8 form part of thesé accounts

For the year ended 31 March 2019 the Company was entltled to exemptlon from audlt under section 480 of
the Companies Act 2006 relating to dormant companies.

The members have not required the Company to obtain an audit of |ts accounts for the year in questlon in
accordance with section 476 of the Companies Act 2006. .

( ~ .
‘The directors acknowledge their responsibilities for complying with the requirements of the Companies Act -
2006 with respect to accounting records and the preparation of a¢counts. ‘

These financial statements have been prepared in accordance with the provisions apphcable to companles
subject to the small companies regime under the Companles Act 2006.

' These financial statements were approved by the Board of Directors on 05 June 2019
- Signed on behalf of the Board of Dlrectors ‘
Company registration: number 3646729

Michael Gibbons ,
" Director : ‘ N -

05 June 2019
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5.2

5.3

5.4

Page 7 of 8. . © ELEXON 2019

Notes To The Accounts

Accounting Policies

.The financial statements are prepared in accordance with United Kingdom law and applicable accounting

standards. The particular accounting policies adopted are" as described below, and have been apphed
consistently in the current and preceding year.

Accounting convention
The financial statements are prepared under the historical cost convention.
Basis of preparation

The company continues to be dormant but it is not the directors’ intention to wind -up the company. After

' making enquiries, the directors have a reasonable expectation that the Company and the Group have

adequate resources to continue in operational existence for the foreseeable future. Accordingly, they
continue to adopt the going concern basis-in preparing the annual report and accounts.

Profit and Loss Account

The Company received no income and incurred no exaenses for the years ended 31 March 2019 and 2018.

“Accordingly the Company has not produced a profit and loss account.

. Information Regarding Directors Auditors and Employees

The Directors received no remuneratlon for services to the Company during the year (2018: £n|I)
The Company had no employees during the year (2018:.none). '

For the year ended 31 March 2019 the Company has taken advantage of the exemptlon from audit pursuant
to section 480 Companies Act 2006 relating to dormant companies hence no audit fee in respect of the .
Company was borne by the parent Company (2017: £n|l) :

Called Up Share Capital

Year ended 'Year ended
31 March 31 March
2019 2018
£ < £

Authorised:" : '
100 Ordinary shares of £1 each ’ 100 . 100

Called up, allotted and fully paid: A

88 Ordinary shares of £1 each - : - 88 o 88
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5.6

5.7

~

Ultimate Parent Compény

Poolserco Limited is wholly owned and controlled by ELEXON Limited, which is incorporated in England and
Wales. The accounts of Poolserco Limited are consolidated within the financial statements of ELEXON
Limited, the smallest and largest consolidated group.

ELEXON Limited is owned but not controlled by National Grid Electricity Transmission plc (NG'ET).‘ The

ultimate parent entity of NGET is National Grid plc.

The Directors of ELEXON Limited are of the opinion that under . Financial Reportlng Standard 2 (Accounting
for Subsidiary Undertakings) the financial statements of ELEXON Limited do not require consolidation within

* the National Grid plc group. Under Section C of the Balancing and Settlement Code (BSC), National Grid plc is

prohibited from consolidating the financial results of ELEXON Limited or |ts sub5|d|ar|es with its own or with
any of its affiliated entities.

The Group financial statements of ELEXON Limited may be obtained from the Company Secretary at 350

.Euston Road, London NW1 3AW

Cash Flow Statéement

The Company is classified as a small entity. Consequently, in accordance with Flnanaal Reporting Standard 1
(Revised) the Company is exempt from prepanng a cash flow statement as patt of these fi nanC|aI
statements.

Related Party Transactio'r'ls

As a 100% subsidiary of ELEXON Limited, Poolserco Limited has taken advantage of the exemption under
Financial Reporting Standard 8 not to disclose related party transactions with other group companies.
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