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Academy Portra:ts Limited

General Information for the Year Ended 31 August 2010

Directors R Staelens
Secretary
Registered Office Academy House
5 Chosen View Road
Cheltenham
GL519LT
Registered Number 3602885
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Academy Portraits Limited

Report of the Directors for the Year Ended 31 August 2010

The directors present thewr report with accounts for the company fer the penod

Incorporation
The company was Incorporated on 23rd July 1998, and commenced trading on 01st September 1998

Principal Activity
The prncipal activity of the business for the penod under review was that of School Photography

Review of Business
The results for the penod and financial posttion of the company are as shown in the annexed accounts

Directors
The directors of the company in office dunng the penod and their beneficial interests in the issued share capital were as follows -

A Date of
Name Date Appouied Class of Capital AL 310840 Apporntment
R Staelens 23/07/98 Ordinary £1 90 80

Directors Responsibiibes Statement

The directors are required by law 10 prepare accounts for each financial year which give a true and fair view of the state of affarrs of the
company at the end of the financial year and the profit and loss of the company far that penod In prepanng the accounts, suttable accounting
pokcies have been used, applied consistently, and reasonable judgements have been made The directors are also responsible for
mamiaining adequate accounting records, safeguarding the assets of the company, and preventing and detecting fraud and other
iregulantes The directors are satisfied that the business 1s a going concem

Audiors
The company has taken advantage of the exemption of having an audit

Ka/l@l g?ﬁdﬁ/w‘ %Mm\Qm

On behalf of the board
Ralph Staelens
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Academy Portrarts Limited

Balance Sheet for the Year Ended 31 August 2010

Year to 31/08/10

Fixed Assets Note 7

Tangible Assets 8711

Leased Assets

Current Assets Note &

Debtors & Prepayments 115,875
Cash at Bank and In hand 123,894

Current Liabilities Note 9
Amounts faling due within one year

TOTAL ASSETS LESS CURRENT LIABILITIES

Long Term Liabilibes
Amounts falling due between 1 & 5 years

TOTAL ASSETS LESS TOTAL LIABILITIES

CAPITAL & RESERVES
Called Up Share Capital

Reserves Brought Forward 104,676
Profit & Loss Account (19,377)
85,399

Directors Statement

8,711

239,769

163,083

85,397

85,397

Year to 31/08/09

5346
0

5,346
130,145
66,481

196,626

97,197

104,775

0

104,775
100
122,796
(18,118)

104,778

For the year ending 31/08/10 the company was entitled to exemption from audit under section 477 of the

Companies Act 2006

The members have not required the company to obtain an audit in accordance with section 476 of the Companies

Act 2006

The directors acknowledge their responsibility for complying with the requirements of the Act with respect to

accounting records and for the preparation of accounts

Kol Sraodo.

On behalf of the board dated
Ralph Staelens

\MﬂQon.

Company Registration Number 3602885
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Academy Portraits Limited

Notes to the Accounts for the Year Ended 31 August 2010

1 ACCOUNTING POLICIES

Accounting Convention
The accounts have been prepared under the histoncal cost convention and are in accordance with applicable accounting standards

Cash Flow Statement
Exemption has been taken from prepanng a cash flow siatement on the grounds that the company gqualifies as a small company

Tumover
Tumover represenis net nvoiced sales of services, excluding value added tax

Tangible Fixed Assets

Depreciation 1s provided at the following annual rates in order to wnte off each asset over s estimated useful Iife -
Moter Vehicles 25%
Equipment 25%
Fumniture & Fittings 25%

Deferred Taxation

Provision 1s made for tming differences between the treatment of certain items for taxation and accounting purposes to the extent that
it1s probable that a liability or asset will crystailise

2 Tangible Fxed Assets £ £ £ £
Brought Addibons Depreciaton Camed
Forward {Disposals) Forward
Furniture & Fxtures 30 0 7 23
Equipment 2,138 2,566 1,175 3,529
Vehicles 3178 3,700 1,719 5,159

5346 6,266 2,901 871

3 CALLED UP SHARE CAPITAL

Ordinary £1 Shares Year to 31/08/10 Year to 31/08/09
Authonsed
Allotted | Issued & Fully Paid 100 100
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