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DENISON MAYES GROUP LIMITED

ABBREVIATED BALANCE SHEET

AS AT 30 JUNE 2006
2006 2005
Notes £ £ £ £
Fixed assets
Intangible assets 2 368,428 407,428
Tangible assets 2 33,558 50,037
401,986 457,465
Current assets
Stocks 207,350 243,008
Debtors 302,553 609,136
Cash at bank and in hand 110 4,086
510,013 856,228
Creditors: amounts falling due within 3
one year (885,849) (1,273,060)
Net current liabilities (375,836) {416,832)
Total assets less current liabilities 26,150 40,633
Creditors: amounts falling due after
more than one year 4 (485,141) {580,875)
(458,991) (540,242)
Capital and reserves
Called up share capital 5 550,000 550,000

Profit and loss account {1,008,991) {1,090,242)

Shareholders’ funds - equity interests (458,991) (540,242)




DENISON MAYES GROUP LIMITED

ABBREVIATED BALANCE SHEET {CONTINUED)
AS AT 30 JUNE 2006

In preparing these financial statements:
{a) The directors are of the opinion that the company is entitled to the exemption from audit conferred by
Section 249A(1) of the Companies Act 1985;
{b} No notice has been deposited under Section 249B(2} of the Companies Act 1985, and
{c) The directors acknowledge their responsibilities for:
(i) ensuring that the company keeps accounting records which comply with Section 221 of the
Companies Act 1985, and
(i} preparing accounts which give a true and fair view of the state of affairs of the company as at the
end of the financial year and of its profit or loss for the financial year in accordance with the
requirements of Section 226, and which otherwise comply with the requirements of this Act reilating
to accounts, so far as applicable to the company.

These abbreviated accounts have been prepared in accardance with the special provisions of Part Vil of the
Companies Act 1985 relating to small companies.

The financial statements were approved by the Board on \S\’-\m7 .

e,

R P Rothera
Director




DENISON MAYES GROUP LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 30 JUNE 2006

1.1

1.2

13

1.4

1.5

1.6

1.7

1.8

Accounting policies

Accounting convention
The financial statements are prepared under the historical cost conventian.

The company's net liabilities have reduced by £81,251 due to the profits showing for the year to 30 June
2006. The business has continued to focus on the profitable service and calibration activities going
forward. On this basis, the directors consider it appropriate to prepare the financial staiements on the
going concern basis.

The company has taken advantage of the exemption in Financial Reporting Standard No 1 from the
requirement to produce a cash flow statement on the grounds that it is a small company.

Compliance with accounting standards
The financial statements are prepared in accordance with applicable accounting standards, which have
been applied consistently (except as otherwise stated).

Turnover
Turnover represents amounts receivable for gocds and services net of VAT and {rade discounts.

Goodwill
Acquired goodwill is written off in equal annua! instalments over its estimated useful economic life.

Other intangibles
Other intangibies are valued at cost less accumulated amortisation. Amortisation is calculated to write off
the cost in equal annual instalments over their estimated useful lives.

Tangible fixed assets and depreciation
Tangible fixed assets are stated at cost less depreciation. Depreciation is provided at rates calculated to
write off the cost less estimated residual value of each asset over its expected useful life, as follows:

Piant and machinery up to 7 years as appropriate for individual items
Fixtures, fittings & equipment up to 6 years as appropnate to individual items

Leasing and hire purchase commitments

Assets obtained under hire purchase contracts and finance leases are capitalised as tangible assets and
depreciated over the shorter of the lease term and their useful lives. Obligations under such agreements
are included in creditors net of the finance charge allocated to future periods. The finance element of the
rental payment is charged to the profit and loss account so as to produce a constant periodic rate of
charge on the net abligation outstanding in each period.

Rentals payable under operating leases are charged against income on a straight line basis over the
lease term.

Stock and work in progress

Stocks are valued at the lower of cost and net realisable value. For work in progress and finished goods
manufactured by the Company, cost is taken as production cost.




DENISON MAYES GROUP LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2006

1  Accounting policies {continued)

1.9 Pensions
The pension costs charged in the financial statements represent the contributions payable by the
company during the year in accordance with FRS 17.

1.10 Deferred taxation
Deferred tax is provided in full in respect of taxation deferred by timing differences between the treatment
of certain items for taxation and accounting purposes. The deferred tax balance has not been discounted.

1.11 Group accounts
The financial statements present information about the company as an individual undertaking and not
about its group. The company and its subsidiary undertakings comprise a small group. The company has
therefore taken advantage of the exemptions provided by section 248 of the Companies Act 1985 not to
prepare group accounts.




DENISON MAYES GROUP LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2006

2 Fixed assets

Intangible Tangible Investments Total
assets assets
£ £ E £
Cost
At 1 July 2005 677,175 243,737 2,465,000 3,385,912
Additions - 3,702 - 3,702
Disposals - (102,978) - {102,978)
At 30 June 2006 677,175 144,461 2,465,000 3,286,636
Depreciation
At 1 July 2005 269,747 193,700 2,465,000 2,928,447
On disposals - {102,771) - {102,771)
Charge for the year 39,600 18,974 - 58,874
At 30 June 2006 308,747 110,903 2,485,000 2,884,650
Net book value
At 30 June 2006 368,428 33,558 - 401,986
At 30 June 2005 407,428 50,037 - 457,465
Holdings of more than 20%
The company holds more than 20% of the share capital of the following companies:
Company Country of registration or Shares held
incorporation Class %
Subsidiary undertakings
Samuel Denison Limited England & Wales COrdinary 100.00
WH Mayes & Son {UK) Ltd England & Wales Ordinary 100.00

The aggregate amount of capital and reserves and the results of these undertakings for the last relevant

financial year were as follows:

Principal activity

Samuel Denison Limited Dormant
WH Mayes & Son (UK} Ltd Dormant

Capital and Profit for the

reserves
2006
£

year
2006
£




DENISON MAYES GROUP LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2006

3  Creditors: amounts falling due within one year

The aggregate amount of creditors for which security has been given amounted to £258,611 (2005 -
£304,302).

4  Creditors: amounts falling due after more than cne year 2006 2005
Analysis of loans repayable in more than five years

Total amounts repayable by instalments which are due in more than five
years 79,104 177,174

The aggregate amount of creditors for which security has been given amounted to £485,141 (2005 -
£480,875).

5  Share capital 2006 2005
£ £

Authorised
594,595 Ordinary shares of £1 each 594,595 594,595

Allotted, called up and fully paid
550,000 Ordinary shares of £1 each 550,000 550,000

In any general meeting the votes exercisable in respect of the 165,384 shares held by Mr R P Rothera
shall be such number of votes as equates to 75% of the share capital of the company issued at the time
of such meeting.

6  Directors’ Report disclosure

Extract from the directors' report for the year ended 30 June 20086:

"It is pleasing to note that for the first time in many years the company made a profit in 2006 and this
should be repeated in both 2007 and subsequent years."




