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Symphony (Windows, Doors & Conservatories) Limited
Statement of financial position

31 March 2020

2020 2019
Note £ £ £ £

Fixed assets
Tangible assets 5 218,345 251,645
Current assets
Stocks 595,816 217,266
Debtors 6 3,866,933 2,422,913
Cash at bank and in hand 107,262 1,421,857

4,570,011 4,062,036
Prepayments and accrued income 24,953 21,419
Creditors: Amounts falling due within
one year 7 (1,068,763) (780,507)
Net current assets 3,526,201 3,302,948
‘Total assets less current liabilities 3,744,546 3,554,593
Provisions
Taxation including deferred tax (31,018) (32,338)
Accruals and deferred income (105,715) (81,353)
Net assets 3,607,813 3,440,902
Capital and reserves
Called up share capital 1,000 1,000
Profit and loss account 3,606,813 3,439,902
Shareholders funds 3,607,813 3,440,902

These financial statements have been prepared and delivered in accordance with the provisions applicable
to companies subject to the small companies' regime and in accordance with Section 1A of FRS 102 'The
Financial Reporting Standard applicable in the UK and Republic of Ireland'.

In accordance with section 444 of the Companies Act 20086, the statement of income and retained earnings
has not been delivered.

For the year ending 31 March 2020 the company was entitied to exemption from audit under section 477 of
the Companies Act 2006 relating to small companies.

Directors' responsibilities:

. The members have not required the company to obtain an audit of its financial statements for the year
in question in accordance with section 476;

. The directors acknowledge their responsibilities for complying with the requirements of the Act with
respect to accounting records and the preparation of financial statements.

The statement of financial position
continues on the following page.
The notes on pages 3 to 5 form part of these financial statements.
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Symphony (Windows, Doors & Conservatories) Limited
Statement of financial position (continueq)

31 March 2020

These financial statements were approved by the board of directors and authorised for issue on
5{—'\3\;\'—5}0’{%@0”" are signed on behalf of the board by:

eC=s—

Mr P T Gavin
Director

Company registration number: 03591365

The notes on pages 3 to 5 form part of these financial statements.
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Symphony (Windows, Doors & Conservatories) Limited
Notes to the financial statements

Year ended 31 March 2020

1. General information

The company is a private company limited by shares, registered in England and Wales. The address
of the registered office is Bankside 300, Peachman Way, Broadland Business Park, Norwich, Norfolk,
NR7 OLB. The place of business is Unit 14, Salamanca Road, Tharston Industrial Estate, Long
Stratton, Norfolk, NR15 2PF.

2. Statement of compliance

These financial statements have been prepared in compliance with Section 1A of FRS 102, 'The
Financial Reporting Standard applicable in the UK and the Republic of Ireland'.

3. Accounting policies
Basis of preparation

The financial statements have been prepared on the historical cost basis, as modified by the
revaluation of certain financial assets and liabilities and investment properties measured at fair value
through profit or loss.

The financial statements are prepared in sterling, which is the functional currency of the entity.

Revenue recognition

Turnover is measured at the fair value of the consideration received or receivable for goods supplied
and services rendered, net of discounts and Value Added Tax.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership
have transferred to the buyer (usually on despatch of the goods); the amount of revenue can be
measured reliably; it is probable that the associated economic benefits will flow to the entity; and the
costs incurred or to be incurred in respect of the transactions can be measured reliably.

Income tax

Provision is made, under the liability method, to take account of timing differences between the
treatment of certain items for accounts purposes and their treatment for tax purposes. Tax deferred or
accelerated is accounted for in respect of all material timing differences.

Operating leases

Lease payments are recognised as an expense over the lease term on a straight-line basis. The
aggregate benefit of lease incentives is recognised as a reduction to expense over the lease term, on
a straight-line basis.

Tangible assets

Tangible assets are initially recorded at cost, and subsequently stated at cost less any accumulated
depreciation and impairment losses. Any tangible assets carried at revalued amounts are recorded at
the fair value at the date of revaluation less any subsequent accumulated depreciation and
subsequent accumulated impairment losses.
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Symphony (Windows, Doors & Conservatories) Limited
Notes to the financial statements (continued)

Year ended 31 March 2020

3. Accounting policies (continued)
Tangible assets (continued)

An increase in the carrying amount of an asset as a result of a revaluation, is recognised in other
comprehensive income and accumulated in equity, except to the extent it reverses a revaluation
decrease of the same asset previously recognised in profit or loss. A decrease in the carrying amount
of an asset as a result of revaluation, is recognised in other comprehensive income to the extent of
any previously recognised revaluation increase accumulated in equity in respect of that asset. Where
a revaluation decrease exceeds the accumulated revaluation gains accumulated in equity in respect
of that asset, the excess shall be recognised in profit or loss.

Depreciation

Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual value,
over the useful economic life of that asset as follows:

Freehold property - 20% straight line
Plant and machinery - 10% reducing balance
Motor vehicles - 25% reducing balance
Computer equipment - 33% straight line
Stocks

Stocks are measured at the lower of cost and estimated selling price less costs to complete and sell.
Cost includes all costs of purchase, costs of conversion and other costs incurred in bringing the stock
to its present location and condition.

Provisions

Provisions are recognised when the entity has an obligation at the reporting date as a result of a past
event, it is probable that the entity will be required to transfer economic benefits in settiement and the
amount of the obligation can be estimated reliably. Provisions are recognised as a liability in the
statement of financial position and the amount of the provision as an expense.

Provisions are initially measured at the best estimate of the amount required to settle the obligation at
the reporting date and subsequently reviewed at each reporting date and adjusted to reflect the
current best estimate of the amount that would be required to settle the obligation. Any adjustments to
the amounts previously recognised are recognised in profit or loss unless the provision was originally
recognised as part of the cost of an asset. When a provision is measured at the present value of the
amount expected to be required to settle the obligation, the unwinding of the discount is recognised as
a finance cost in profit or loss in the period it arises.

Defined contribution plans

Contributions to defined contribution plans are recognised as an expense in the period in which the
related service is provided. Prepaid contributions are recognised as an asset to the extent that the
prepayment will lead to a reduction in future payments or a cash refund.

When contributions are not expected to be settled wholly within 12 months of the end of the reporting
date in which the employees render the related service, the liability is measured on a discounted
present value basis. The unwinding of the discount is recognised as a finance cost in profit or loss in
the period in which it arises.

4., Employee numbers

The average number of employees during the year was 34 (2019: 34).



Symphony (Windows, Doors & Conservatories) Limited

Notes to the financial statements (continued)

Year ended 31 March 2020

5.

Tangible assets

Cost
At 1 April 2019
Additions

At 31 March 2020

Depreciation
At 1 April 2019
Charge for the year

At 31 March 2020

Carrying amount
At 31 March 2020
At 31 March 2019

Debtors

Trade debtors

Amounts owed by group undertakings and undertakings in which the
company has a participating interest

Other debtors

Creditors: Amounts falling due within one year

Trade creditors

Social security and other taxes

Other creditors

Operating leases

Land and Plant and

buildings machinery Motor vehicles Equipment Total

£ £ £ £ £
66,363 210,569 212,393 12,152 501,477
- 12,000 - 2,674 14,674
66,363 222,569 212,393 14,826 516,151
66,347 95,267 78,474 9,744 249,832
- 12,228 33,480 2,266 47,974
66,347 107,495 111,954 12,010 297,806
16 115,074 100,439 2,816 218,345
16 115,302 133,919 2,408 251,645

2020 2019

£ £
577,984 528,545
2,139,655 674,012
1,148,294 1,220,356
3,866,933 2,422,913

2020 201¢

£ £
945,760 477,710
122,949 243,951
54 58,846
1,068,763 780,507

The total future minimum lease payments under non-cancellable operating leases are as follows:

Not later than 1 year

Later than 1 year and not later than 5 years

Financial commitments

2020
£
56,000
76,395

132,395

2019
£
72,426
25,895

98,321

The company has agreed to give Mr and Mrs Campbell a debenture as security in respect of its
obligations under the Deed of Guarantee by way of a fixed and floating charge over the undertaking
and all property and assets present and future.



