THURSDAY

Rule 2.33

The Insolvency Act 1986

Form 2.17B
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Statement of administrator’s proposals

Name of Company

Newport Building Services Limited

Company number

03588991

In the Court case number
High Court of Justice, Companies Court 16107 of 2009
(full name of court}
(a) Insert full I'We (a)
name(s) and G Mummery J S French

address(es) of
administrator(s)

43/45 Butts Green Road
Hornchurch

Essex

RM11 2JX

“Delete as
applicable

Vantis Business Recovery Services

Vantis Business Recovery Services
43145 Butts Green Road Hornchurch
Essex RM11 2JX

attach a copy of *our proposals in respect of the administration of the above company.

A copy of these proposals was sent to all known creditors on

(b) 26 August 2009

Signed

&

Joint / Administrator(s)

Dated

26 August 2009

Contact Details:

You do not have to give any contact
information in the box opposite but if
you do, it will help Companies House to
contact you if there is a query on the
form.

The contact information that you give
will be visible to researchers of the
public record

G Mummery MIPA FABRP
Vantis Business Recovery Services
43/45 Bufts Green Road

Hornchurch
Essex
RM11 2JX
01708 458211
DX Number DX Exchange

de

5

kBN

27/08/2009
COMPANIES HOUSE

When you have completed and signed this form, please send it to the
Registrar of Companies at:-
Companies House, Crown Way, Cardiff CF14 3UZ DX 33050 Cardiff




Rule 2.35

(a) Insert full name(s}
and address(es) of
administrator(s)

{b) Insert full name and
address of registered
office of the company

{c) Insert details of place
of meeting

(d) Insert date and time

of meeting

*Delete as applicable

*Delete as applicable

Form 2.20B

Notice of a meeting of Creditors

Name of Company Company number

Newport Building Services Limited 03588991

Court case number
16107 of 2009

In the

High Court of Justice, Companies Court
. {full name of court)

Notice is hereby given by {a)

Giyn Mummery

Vantis Business Recovery Services
43/45 Butts Green Road

Jeremy Stuart French
Vantis Business Recovery Services
43/45 Butts Green Road

Hornchurch Hornchurch
Essex Essex
RM11 2JX RM11 2JX

that a meeting of creditors of (b)

Newport Building Services Limited

43-45 Butts Green Roa

Hornchurch :

Essex

is to be held at (¢} 67 Butts Green Road, Hornchurch, Essex, RM11 2JS.

on (d) 10 September 2009 At 11:00am

The meeting is:

*(1) an initial creditors’ meeting under paragraph 51 of Schedule B1 to the Insolvency Act
1986 (‘the schedule')

| invite you to attend the above meeting.

A proxy form is enclosed which should be completed and returned to me by the date of the
meeting if you cannot attend and wish to be represented.

In order to be entitled to vote under Rule 2.38 at the meeting you must give to me, not later
than 12.00 hours on the business day before the day fixed for the meeting, details in writing
of your claim.

Signed @ &/L

Joint / Administrator(s)

Dated
26 August 2009

A copy of the *proposals/ revised-propesals is attached

Software Supplied by Turnkey Computer Technology Limited, Glasgow




HIGH COURT OF JUSTICE NO. 16107 OF 2009

IN THE MATTER OF THE INSOLVENCY ACT 1986
AND

NEWPORT BUILDING SERVICES LIMITED
(IN ADMINISTRATION)

COMPANY NO: 03588991

The Joint Administrator’s statement of proposals in accordance with
paragraph 49 (1) Schedule B1 Insolvency Act 1386 (“the Schedule™).

This report has been prepared for the sole purpose of up-dating creditors and presenting the Joint Administrators
statement of proposals. The report is private and confidential and may not be relied upon, referred to, reproduced
or quoted from, in whole or in part, by creditors for any purpose other than up-dating them, or any other person for
any purpose whatsoever,

Dated: 26 AUGUST 2009
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Newport Building Services Limited — In Administration
High Court of Justice No. 16107 of 2009

1. Introduction

1.1

1.2

1.3

1.4

1.5

1.6

Jeremy Stuart French ACA FABRP MIPA and Glyn Mummery FABRP MIPA, both of Vantis Business
Recovery Services ("VBRS) were appointed Joint Administrators of Newport Building Services
Limited (hereinafter referred to as ("NBSL” or “the Company”), by the directors of the Company on
13 July 2009. ’

We were appointed as Administrators to manage the affairs, business and property of the Company.
We act until such time as our proposals for achieving the purpose of administration have been
agreed by creditors and implemented, following which the Administration will be ended.

The Joint Administrators were satisfied that no material conflict or relationship existed, which would
have prevented them from taking this appointment.

The purpose of administration is to achieve one of the following objectives:-

(a) Primarily, rescuing the company as a going concern, or failing that

(b) Achieving a better result for the Company’s creditors as a whole than would be likely if the
company was wound up (without first being in administration), or finally

(¢) Realising property in order to make a distribution to one or more secured or preferential
creditors.

Based on information currently available, the Joint Administrators are pursuing objective (b) as it
was not reasonably practical to rescue the Company as a going concern. The reasons behind the
Administrators decision are explained in more detail in section 7 of this report.

This document and its appendices form the Administrators’ statement of proposals for achieving the
purpose of administration as required by Paragraph 49 Schedule B1 of the Insolvency Act 1986 and
sets out key information including background to the Administration and the steps taken by the
Administratars, following their appointment.,

2. Statutory Details

2.1

2.2

The registered office of the Company is 43/45 Butts Green Road, Hornchurch, Essex, RM11 2JX,
Prior to this, the registered office was Newport House, 4 Victoria Court, Wickford, Essex, 5511 8YY.

Key Statutory Information is summarised at Appendix 1, which also contains details regarding the
Administration appointment, and extracts from the Company’s financial statements.

3. Company History

3.1

3.2

3.3

The business was founded in June 1998 by Howard Newport ("HN") and Jeff Taytor ("JT7). In June
2008 Michael Blizzard ("MB”) and Martin Taylor ("MT") were also appointed as non-board directors.
HN and JT hold 99 shares each of the Company’s issued shareholding of 200 £1 shares.

Prior to forming the Company, HN and JT had extensive experience working within the construction
industry.

In February 2005 the directors JT and HN incorporated Newport Developments (UK) Limited a
property development company to work alongside NBSL. Following incorporation, both NBSL and
NDUKL traded from the same premises at Newport House, 4 Victoria Court, Hurricane Way,
Wickford, Essex, S511 8YY.
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3.4

35

3.6

3.7

38

The Company specialised in live facility fit outs, i.e. performing building work at various sites while
they were still operational. Their client base was primarily large retail building contractors on sites
such as Bluewater in Kent. In 2008 the client base changed due to the retail sector decreasing which
resulted in the directors targeting the construction industry and secured contracts within the public
sector, such as schools, prisons and healthcare.

The business was funded through a variety of loans and overdraft facilities with Barclays Bank,
secured by way of a Mortgage Debenture, legal mortgages and personal guarantees from the
directors.

NBSL owns the freehold trading property located at Newport House, 4 Victoria Court, Wickford,
Essex, SS11 BYY,

In spring 2008, NDUKL acquired the freehold of a warehouse situated in Bury St Edmunds, Suffolk,
with planning consent for the demolition of the building and development of three houses. With
NDUKL having a vast amount of working capital tied up in the properties and other developments
that it was unable to sell, NBSL raised finance to assist NDUKL operations.

In addition NBSL secured three large contracts totalling c. £1.8 million and were negotiating a
further four contracts worth £1.3 million to see them through the market downturn. Unfortunately
the largest contract of ¢. £1.7 million was subsequently cancelled by the customer who could not
obtain the required funding.

4. Reasons for Administration

4.1

4.2

4.3

4.4

4.5

4.6

4.7

In the financial periods up to and including 31 December 2007, the Company operated on a
satisfactory and profitable basis.

The Company requested a substantial short term increase in its overdraft facility to finance working
capital requirements. However the bank indicated that they would not advance further funding. The
Company completed projects where possible, however other projects that could not be completed
were brought to a halt.

Due to the advent of the “credit crunch”, the Company encountered severe trading conditions plus a
restriction on the availability of credit. Concerted efforts were made in the collection of debtors in an
attempt to free up working capital to fund ongoing contracts. '

Earlier this year at the request of Barclays Bank, VBRS was instructed to review the Company’s
financial position. Cost cutting measures were subsequently identified and a new business plan
drawn up by the directors, in an effort to place the business on a more even footing.

Despite these proposed measures, however, there was no material improvement in the Company’s
financial position. As a consequence of further discussions with the directors and the fact that the
Company was no longer in a position to pay its liabilities as they fell due, the directors concluded
that immediate steps should be taken to place the Company into an insolvency process.

Administration was considered to be the most appropriate insolvency mechanism, due to the inter-
company trading position between itself and two associate companies, NDUKL and Centenary
Diamond Drilling Limited ("CDDL").

Barclays Bank hold mortgage debentures and supporting cross guarantees from all three companies.
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4.8 NDUKL was placed into Administration on 13 July 2009 and CDDL on 27 July 2009, The Joint
Administrators of NBSL, NDUKL and CDDL are Jeremy Stuart French and Glyn Mummery of VBRS.

5 Strategy/Options
5.1 An assessment of the Company’s financial position was undertaken to determine whether or not it
would be viable to trade the business in Administration, whilst trying to sell the business on the open

market.

5.2 The Company completed projects where possible, however other projects that could not be
completed were brought to a halt and NBSL cease trading.

6. Cenduct of the Administration
Sale of Business

6.1  With no prospect of selling the Company as a going concern it was not considered cost effective to
advertise the business for sale.

Freehold Property

6.2 As mentioned under paragraph 3.6) above, the Company owns the freehold property at: -
« Newport House, 4 Victoria Court, Hurricane Way, Wickford, Essex, 5511 8YY

6.3 The property is charged to Barclays Bank by way of a first Legal Mortgage.

6.4  Property agents, GVA Grimley & Co LLP ("GVA"), were instructed to provide advice on its value and
marketing recommendations for dispesal.

6.5 The Administrators are currently liaising with Barclays Bank in respect of the
recommendations/advice provided by GVA. However, based upon the projected realisation value
extended by GVA, it is evident that the Bank will suffer a substantial shortfall in respect of its
exposure across the three companies.

Chattel Assets

6.6 Chattel agents, Edward Symmons ("ES") were instructed to prepare an inventory and valuation of
the Company’s assets.

6.7 These assets basically comprise motor vehicles subject to finance agreements. No equity exists
within these agreements and accordingly the finance companies have taken steps to repossess these
vehicles. The remaining vehicles are unencumbered and are to be auctioned in due course and
expected to realise c. £16,000.

Book Debts

6.8 Quantity Surveyors, Acasta Consulting Ltd ("ACL"), were instructed to assess the contracts and the
book debts, with the assistance of JT, who are jointly involved in the collection process.
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7.

10.

Employees

6.9 All employees of the Company were made redundant on 10 July 2009,

Achieving the Purpose of the Administration

7.1

7.2

As mentioned previously, the purpose of administration is to achieve one of the following objectives:

a) Primarily rescuing the company as a going concern, or failing that

b) Achieving a better result for the company’s creditors than would be likely if the company was
wound up {without first being in administration), or finally

c) Realising property in order to make a distribution to one or more secured or preferential creditors.

The Administrators concluded it was not reasonably practical to rescue the Company as a going
concern and therefore, objective (b) achieving a better result for the Company's creditors as a whole
than would be likely if the Company were wound up (without first being in Administration) is being
pursued. Should this objective become unreasonably practical to undertake then the Administrators
will look to realise property in order to make a distribution to the secured and, or, preferential
creditors of the Company.

Receipts & Payments Account

8.1

A Receipts & Payments Account for the period of the Administration to 24 August 2009 is attached at
Appendix 2, which is self-explanatory.

Financial Position of the Company

9.1

Extracts from the Company’s financial statements are contained within Appendix 1.

Joint Administrator’s Estimated Statement of Affairs ("ESoA")

10.1

10.2

10.3

10.4

Under Paragraphs 47 and 48 of Schedule Bl of the Insolvency Act 1986, the director of the
Company is required to submit a statement of the Company’s affairs within 11 days of the date on
which the Joint Administrators make a request for a statement to be provided. I wrote to the
director on 14 July 2009 requesting a statement. The statement was part completed and has
subsequently been returned to the directors for completion. In the meantime, we attach, at
Appendix 3, a draft ESoA, based upon information extracted from the Company’s records.

This is provided purely for illustrative purposes at this stage and may be subject to adjustment in
due course. In accordance with the standard format of the statement of affairs, the ESoA does not
reflect the costs and expenses of realising the Company’s assets of the Administration.

The Joint Administrators have not carried out anything in the nature of an audit on the Company or
its records and no assurance can be given that actual realisations or creditor claims will be at the
values shown.

The ESoA attached at Appendix 3 includes details of the various categories of creditors’ (including
details of any security held). Ordinary unsecured creditors should note that the claims of the
preferential and any secured creditors must be satisfied in full before any dividend could be paid to
the ordinary unsecured creditors.
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10.5

10.6

I consider that realisations from the Company's assets (net of the costs of the Administration
including legal and other professional costs) will be sufficient to allow the claims of any preferential
creditors to be paid in full. The Company has insufficient property to enable a distribution to be
made to unsecured creditors other than by virtue of Section 176A(2)(a).

The list of creditors shown at Appendix 4 has been compiled from information downloaded from the
Company’s financial records. We are aware that there may be discrepancies between the amounts
claimed by certain creditors and amounts shown. We have not investigated these discrepancies at
the present time. Please note that inclusion (or omission) from the list does not constitute
acceptance (or rejection) of a claim.

11. Dividend Prospects

111

11.2

11.3

114

115

Secured Creditors

Barclays Bank Pic holds a Mortgage Debenture dated 28 February 2005, together with a Legal
Mortgage over the Wickford property. Based upon current information and given its combined
exposure to NDUKL, NBSL and CDDL, it appears likely that Barclays will suffer a significant shortfall
under its fixed and floating charges across all three companies.

Preferential Creditors

At this stage, preferential claims in respect of employee arrears of wages and holiday pay are
estimated at £22,510.

It is envisaged that there will be sufficient funds available to discharge the claims in full in due
course. Although this will ultimately be dependent upon realisations.

Unsecured Creditors

I anticipate that there will be funds available to enable a distribution to be made to unsecured
creditors by virtue of the Prescribed Part. The Prescribed Part is calculated as 50% of the first
£10,000 of the net floating charge assets that would be available to the floating charge holder. Pius
20% of the property which exceeds £10,000. Therefore the Prescribed Part is £19,200.

The prescribed part (which is that part of the floating charge realisations that should be made
available for ordinary unsecured creditors) does apply to this Administration, as the qualifying
floating charge held by Barclays Bank is dated 28 February 2005, i.e. after 15 September 2003 when
the Enterprise Act 2002 came into force.

12, Creditors Meeting

12.1

Based on information currently available, the Joint Administrators have formed the view that the
Company will have sufficient property to enable a distribution to be made to unsecured creditors
under the Prescribed Part. Therefore, in accordance with Paragraph 51 of Schedule Bl of the
Insolvency Act 1986 we propose to convene an initial creditors’ meeting.

13. Joint Administrator’'s Proposals

131

The Joint Administrators make the following proposals for achieving the purpose of the
Administration:-
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vi.

vii.

The Joint Administrators will continue the Administration to deal with such outstanding
mmatters in refation to the Company as the Joint Administrators consider necessary until the
Administration ceases to have effect.

The Joint Administrators do all such other things and generally exercise all of their powers
as contained within Schedule 1 of the Insolvency Act 1986, as they, in their sole and
absolute discretion, consider desirable or expedient in order to achieve the purpose of the
Administration.

The Joint Administrators may investigate and, if appropriate, pursue any claims that the
Company may have under the Companies Act 1985 or the IA86. In addition, the Joint
Administrators shall do all such other things and generally exercise all their powers as Joint
Administrators as they in their discretion consider desirable in order to achieve one of the
purposes of the Administration or to protect and preserve the assets of the Company to
maximise their realisations or for any other purpose incidental to these proposals.

If the Joint Administrators determine that funds should become available for unsecured
creditors, the Joint Administrators may at their discretion establish in principle the claims of
the unsecured creditors for adjudication by a subsequent Liquidator, and that the costs of so
doing be met as a cost of the Administration, as part of the Joint Administrators
remuneration.

A creditors committee will be established pursuant to Rule 2.50 of the IA86, if sufficient
creditors are willing to act upon it. The Joint Administrators propose to seek the election of a
creditors’ committee and to consult with it from time to time. Where the Joint Administrators
consider it appropriate, they will seek sanction from the committee to a proposed action
rather than convening a meeting of creditors.

The Joint Administrators will consult with the creditors’ committee concerning the necessary
steps to extend the Administration beyond the statutory duration of one year if an extension
is considered advantageous. If a creditors’ committee is not established, the Joint
Administrators shall either apply to Court or seek consent from the appropriate classes of
creditors to an extension.

The Joint Administrators may use any or a combination of the “exit route” strategies in
Paragraphs 76 to 80 and 83 to 84 of Schedule B1 of the IA86 in order to bring the
Administration to an end, but in this particular instance the Joint Administrators are likely to
wish to pursue one of the following options as being the most cost effective and practical in
the present circumstances: -

a) Once the asset disposals are complete, or substantially so, the Joint Administrators
may place the Company into CVL. In these circumstances, it is proposed that
Jeremy French and Glyn Mummery of VBRS be appointed as Joint Liquidators and
any act required or authorised to be done by either or both of them. In accordance
with Paragraph 83 (7) Schedule B1 TA86 and Rule 2.117(3) Insolvency Rules 1986,
creditors may nominate alternative liquidators, provided that nominations are made
after the receipt of these proposals and before they are approved.

OR
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b) Once the asset disposals are complete, the Joint Administrators may apply to Court
to allow the Joint Administrators to distribute surplus funds, if any, to non-
preferential unsecured creditors. In such circumstances, the Administration will be
brought to an end by notice to the Registrar of Companies on completion of the
Administration under Paragraph 80.

OR

c) If it transpires that there are insufficient funds available to make a distribution in
respect of non-preferential claims, then once all of the assets have been realised
and the Joint Administrators have concluded all work within the Administration, the
Joint Administrators will file notice under Paragraph 84 (1) Schedule Bl IA86 with
the Registrar of Companies, following which the Company will be dissolved three
months thereafter.

OR

d) Should the Administrators consider it appropriate, to file a petition for the winding up
on the Company prior to the expiry of the Administration, in order to place the
Company into Compulsory Liquidation. In the In these circumstances, it is proposed
that Jeremy Stuart French and Glyn Mummery of VBRS be appointed as Joint
Liquidators and any act required or authorised to be done by either or both of them.
Creditors may nominate alternative liquidators, provided that nominations are made
after the receipt of these proposals and before they are approved

viii} The Joint Administrators shall be discharged from liability pursuant to Paragraph 98 of

Schedule B1 IAB6 in respect of any action of theirs as Joint Administrators either at a time
appointed by the creditors’ committee, or, if there is no creditors’ committee, then
automatically 14 days after the Joint Administrators cease to act as Joint Administrators of
the Company. In any event, the Joint Administrators shall be at liberty to apply to Court for
their discharge from liability.

1t is proposed under Rule 2.106 of the Insolvency Rules 1986 that the Joint Administrators
fees will be fixed by reference to the time properly given by them and the various grades of
their staff according to VBRS’s usual charge out rates for work of this nature and that
Category 2 disbursements (as defined by Statement of Insolvency Practice 9) be charged in
accordance with VBRS normal policy. ' '

The time costs as at 26 August 2009 totalled approximately £19,918 and in accordance with
Statement of Insolvency Practice 9, are summarised at Appendix 5.

Time costs incurred in respect of dealing with the fixed charged assets will be for the Fixed
Charge Holder to authorise and a fee proposal has been sent in this respect.

Further details regarding Category 2 disbursements are attached at Appendix 7. It should
be noted that some disbursements including photocopying etc. may include a small element
of profit.
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It will be for the creditors’ committee to fix the basis and level of the Joint Administrators
fees and Category 2 disbursements but if no such committee is appointed then the Joint
Administrators will seek the approval of the basis and quantum of their remuneration via a
resolution of the Company's secured creditor, and if appropriate, the Company’s preferential
creditors.

14. Director’s Conduct

14.1 As part of the Administrators’ statutory duties, we have to report on the conduct of the directors
under the Company Directors Disqualification Act 1986. Should you have any information concerning
matters to which reference should be made in that report, we should be grateful if you would write
to us formally setting out any facts which you believe should be considered for inclusion.

15. Conclusion & Recommendation

I am required to prepare a progress report to creditors covering each 6 month period of the Administration
and to circulate these reports to creditors within one month of the end of each 6 month period. The first of
these reports will therefore cover the period to 12 January 2010 and will be circulated to creditors by 12
February 2010.

Should creditors wish to discuss the contents of this report, please do not hesitate to contact Liz Heggs or
Leigh Laing at this office.

Yours faithfully

QAN

G Mummery FABRP MIPA
Joint Administrator of Newport Building Services Limited

Dated: 26 August 2009

J5 French and G Mummery have been appointed as Joint Administrators of the Company on 13 July 2009. They act as agents of the company in
respect of its affairs, business and property without personal liability. 15 french Is licensed to act as an insolvency practitioner by the Institute of
Chartered Accountants in England and Wales. G Mummery is licensed to act as an insolvency practitioner by the Insolvency Practitioners
Association.
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Newport Building Services Limited — In Administration APPENDIX 1

High Court of Justice No 16107 of 2009

Page 1 of 3

STATUTORY INFORMATION
Administration Appointment
Court in which proceedings brought:
Court Reference No:

Names of Joint Administrators:

Date of Appointment:
Appointer:

Powers:

Company Information:
Date of Incorporation:
Company Number:
Nature of Business:

Trading Address:

Registered Office:

N242/Section 49 Report/Statutory Information

High Court of Justice, Chancery Division
16107 of 2009

Glyn Mummery and ] S French of
Vantis Business Recovery Services
43/45 Butts Green Road
Hornchurch

Essex RM11 23X

13 July 2009
Directors

In relation to paragraph 100(2) of Schedule Bl
of the Insolvency Act 1986 during the period for
which the Administration is in force, the Joint
Administrators will act jointly and concurrently so
that all functions may be exercised by any or all
of the Joint Administrators.

26 June 1998
03588991
Genera! construction and civil engineering

Newport House
4 Victoria Court
Hurricane Way

Wickford

Essex

5511 BYY

43/45 Butts Green Road
Hornchurch
Essex, RM11 21X

Formerly:-
Newport House
4 Victoria Court
Hurricane Way
Wickford

Essex

SS11 8YY



Newport Building Services Limited — In Administration APPENDIX 1

High Court of Justice No 16107 of 2009 Page 2 of 3
STATUTORY INFORMATION CONTINUED
Directors: Michael Blizzard
Howard Newport
Jeffrey Taylor
Martin Taylor
Company Secretary: Jeffrey Taylor
Share Capital: Authorised 200 Ordinary £1 shares
Issued & Fully Paid 200 Ordinary £1 shares
Shareholders:
Georgiane Newport i
Howard Newport 99
Christine Taylor 1
Jeffrey Taylor - 99
200
Previous Names: None
Extracts from the financial statements available are summarised below:-
Period Turnover Gross Net Dividend Directors P&L
Ended Profit Profit/ Paid Remuneration AfC
U=U'adtd {Loss) C/fwd
£ £ £ £ £ £
31.12.07 (U) | 5,104,295 | 742,309 130,762 110,971 83,590 245,297

Objective being pursued by the Administrators:

Proposed end of Administration:

Estimated dividend for unsecured creditors:

Estimated values of the prescribed part of the

Company’s net property:

Whether and why the Administrators intend to
apply to Court under Section 176(5) IA 1986:

N242/Section 49 Report/Statutory Information

Achieving a better result for the Company’s
creditors than would be likely if the company
was wound up.

Placing the Company into Creditors Voluntary
Liquidation, by filing notice under Paragraph 83
Schedule B1 1A 1986.

Nil

£19,200

No application is intended.
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STATUTORY INFORMATION CONTINUED

The European Regulation on Insolvency It is considered that the EC Regulation on
Proceedings as defined in Article 3 of the EC Insolvency Proceedings applies to these
Regulations {1346/2000): proceedings and are main proceedings.
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APPENDIX 2

Receipts & Payments Account for the period
13 July 2009 to 26 August 2009

Receipts Total

Payments

Balance in Hand

il

Nil

Nil

il

Nil
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Joint Administrator's Estimated Statement of Affairs as at 13 July 2009
Notes Net Book Value Est to Realise

£'000 £'000
Assets
Assets Subject to Fixed charge
Goodwill Uncertain Uncertain
Freehold Property 1) Not disclosed Not disclosed
Less Fixed Chargeholder 2) {2,348) (2,348)
(2,348) (2,348)
Assets Subject to Finance
Plant & equipment 3) 23 23
Less Assets Finance % (23) (23)
o 0
Assets Subject to Floating Charge
Plant & equipment 5) 19 19
WIP & Debtors , 6) 759 85
Related party debtors 7 633 0
Prepayments 8) 186 0
1,627 104
Surplus available for Preferential Creditors 104
Preferential Creditors:-
Employees' claims re Wages & Holiday Pay 9) 23
Net Floating Charge Assets Available for Prescribed part a1
Prescribed Part {19)
Estimated Surplus/ (Deficit) available 62
for Non-Preferential Creditors
Deficiency Brought Down (2,348)
Non - Preferential Creditors:-
HM Revenue & Customs 42
Trade Creditors 332
Director's loan account 66
440
Estimated Surplus/{Deficit) as regards Creditors (2,726)
Issued and called up capital {200)
Estimated Total Surplus (Deficit) as regards Members {2,926)

Notes:-

1) The freehold property has been valued by GVA Grimley Ltd and is currently being marketed, In accordance with Rute 2.33(3) of the Insolvency Act 1986
disclosure of such information could seriously prejudice the commerdial interests of the company.

2)The Bank has a Post-Enterprise Act security as the debenture was created on 2B February 2005, The debenture confers fixed and floating charges over the
Company's assets. Under the banks debenture the Company’s fiability is in the sum of E1,586,720.39 however given the combined exposure of NDUKL, NBSL &
CDDL the total liability is £2,347,793.82.

3) Tangibie assets were valued by chattel agents, Edward Symmons. Plant and equipment is inclusive of motor vehides. It s presently estimated that there will
be no equity available to the Company.

4) The values provided do not reflect final settiement figures. All vehides have been collected by the respective finance company.

S) Office fumiture has been sold for £2,750. Motor vehicles will be sold at auction in September 2009,

6) Induded in WIP and debtors ts £300 for work on behalf as NDUKL and we have assumed this is imecoverable. Realisations from book debts and WIP are limited
to £85,000 with the remainder of the ledger being a contra against the purchase ledger.

7) Related party debtors comprise £550,000 due from NDUKL and £83,000 from CDDL However due to their insolvent position no reaslisations are expected.

8) Prepayments are stated as £186,000 in the management accounts. 1t is presently estimated that there will be no recoverabifity, but this amount is under review.
9) All employees were made redundant on 13 July 2005, preferential daims in respect of unpaid wages

and holiday pay to the value of £23,000 are expected to arise.

10) The prescribed part will be applicable in this case and is calculated as £19,200.

11) The Joint Administrators have compiled this Estimated Statement of Affairs, based upon information disclosed/provided to them by the directors and/or
agents instructed,

12) All figures are for [lustrative purposes only, and could be subject to adjustment/change in due course.

13) No account has been taken of the costs and expenses of the Administration.
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Newport Building Services Limited — In Administration APPENDIX 6
High Court of Justice No. 16107 of 2009 Page 1of1

Narrative explaining the work undertaken by the Joint Administrators

Administration and Planning

Regular review of the progress of the Administration and completion of assigned tasks.
Preparing and submitting various statutory notices and letters, including advertising
appointment.

Preparation and circulation of the Administrators proposals.

Monitoring the Administration.

Dealing with various checklists, such as for money laundering regulations and case records that
need to be dealt with at the outset of each appointment.

Arranging for the directors to submit a Statement of Affairs, liaising with the Company’s staff
over how to prepare, and reviewing.

Reviews of the status of individual tasks.

Collating time cost information on the work undertaken by each member of the Joint
Administrators team and complying with SIP9,

Preparing, updating and reviewing various reports including R&P, EFO and key issues.
Arranging statutory bonds for the Joint Administrators.

Realisation of assets

Dealing with general expressions of interest received by telephone or email.

Arranging continuing cover for the Company under various insurance policies and arranging for
continuity of the services of agents and suppliers.

Instructing agents.

Liaising with finance companies to uplift vehicles.

Creditors

Recording claims received.

Dealing with general creditor enquiries.

Preparation and issuing of circulars to creditors, notifying them of the Administration and inviting
claims. - '

Meetings with employees

Dealing with employees’ questions and submission of employees claims to the Redundancy
Payments Office.

Tax & VAT

Notifying the taxation authorities of the Joint Administrators” appointment.



Rule 4.73 Form 4.25
PROOF OF DEBT - GENERAL FORM

in the matter of Newport Building Services Limited
In Administration
and in the matter of The Insolvency Act 1986

Date of Administration Order - 13 July 2009

1. | Name of Creditor

2. | Address of Creditor

3. | Total amount of claim, including any Value
Added Tax and outstanding uncapitalised £
interest as at the date the company went into
liquidation (see note)

4. | Details of any document by reference to which
the debt can be substantiated. [Note the
liquidator may call for any document or
evidence to substantiate the claim at his
discretion]

5. | If the tota! amount shown above includes
Value Added Tax, please show:-

(a) amount of Value Added Tax £
(b) ameunt of claim NET of Value Added Tax | £

6. | If total amount above includes outstanding £
uncapitalised interest please state amount

7. | If you have filled in both box 3 and box 5,
please state whether you are claiming the
amount shown in box 3 or the amount shown
in box 5(b)

8. | Give details of whether the whole or any part Category
of the debt falls within any (and if so which) of
the categories of preferential debts under
section 386 of and schedule 6 to, the
Insolvency Act 1986 (as read with schedule 3
to the Social Security Pensions Act 1975) Amount{s} claimed as preferential £

9. | Particulars of how and when debt incurred.

10. | Particulars of any security held, the value of
the security, and the date it was given £

11. | Signature of creditor or person authorised to
act on his behalf

Name in BLOCK LETTERS

Position with or relation to creditor

Software Supplied by Turnkey Computer Technology Limited




Rule 4.73

PROOF OF DEBT - GENERAL FORM (CONTD.. )

Admitted to Vote for

Date

Liquidator

Form 4.25

Admitted preferentially for

Date

Liquidator

Admitted non-preferentially for

Date

Liquidator

NOTE: A company goes into liguidation if it passes a resolution for voluntary winding up or an
order for its winding up is made by the court at a time when it has not aiready gone into

liquidation by passing such a resolution.



Rule 8.1

Please insert name of
person (who must be 18 or
over) or the Chairman of
the Meeting . If you wish
to provide for alternative
proxy holders in the
circumstances that your
first choice is unable to
attend please state the
name(s) of the alternatives
as well

Please delete words in
brackets if the proxy holder
is only to vote as directed
i.e. he has no discretion

*Please delete as
appropriate

This form must be
signed

Cnly to be completed if the
areditor has not signed in
person

Insolvency Act 1986
Proxy (Administration)
Newport Building Services Limited — In Administration

Name of Creditor

Form 8.2

Address

Name of Proxy Holder

1

I appoint the above person to be my/the creditor’s proxy holder at the meeting of
creditors to be held on 10 September 2009, or at any adjournment of that meeting.
The proxy holder is to propose or vote as instructed below (and in respect of any
resolution for which no specific instruction is given, may vote or abstain at his/her
discretion).

Voting Instructions for resolutions

Agree | Disagree

1. That the Joint Administrators’ proposals for achieving the
purpose of administration dated 26 August 2009 be
approved,

2. That the Joint Administrators be discharged from liability
in accordance with Paragraph 98 of Schedule B1 of the
Insolvency Act 1986 with effect from 14 days after they
have ceased to act as Joint Administrators of the Company.

3. That the Joint Administrators’ fees be fixed by reference
to the time properly given by the Joint Administrators and
their staff in attending to matter arising in the Administration
and that the Joint Administrators be authorised to draw such
remuneration on account of their costs from time to time.

4, That the Joint Administrators be authorised to draw
Category Two disbursements as detailed in the proposals
and that the Joint Administrators be authorised to draw such
disbursements on account of costs from time to time.

5. For the appointment of a committee of between 3 and 5
creditors to assist me in my administration of this particular
case, in accordance Section Rule 2.50 of the Insolvency Act
1986.

Signature Date

Name in CAPITAL LETTERS

Position with creditor or relationship to creditor or other authority for
signature

Software Supplied by Turnkey Computer Technology Limited, Glasgow




