Company number 03577180

NCP East Anglia Development Limited

Annual repoit-and finangial statements

Forthe period eridéd 30 Septeinber 2018

FRIDAY

25/10/2019
COMPANIES HOUSE

*L8GVPSOR* ‘
L02 #56

S

e — e o e -



NCP East Anglia Development Limited

ANNUAL REPORT AND FINANCIAL STATEMENTS.

CONTENTS Page
Officérs.and professional advisers 1
Directors' report 2
Statement of directors' responisibiiifies 3
Independent auditor's report 4
‘Statement of comprehensive income . 6
Balanice shest 7
Statement of changes:in equity 8

Notes to the-financial statements 9



NCP East Anglia Development Limited

DIRECTORS

H Malsui

J P.Scolt

GOMPANY SECRETARY
A Campbell
REGISTERED OFFICE:
Saffron Court .

14B S\, €ross Street
London

ECIN8XA
JINDEPENDENT AUDITORS
Einst& Young LLP

1 More London Place
London SE1:2AF



NCP East Anglia Development Limited

DIRECTORS' REPORT

The directors present their report and the audited financial statements for NCP East Anglia Development Limited {"the Company®)
for the 18 moriths ended 30 September 2018,

This report has been prepared in dccordance with the. special provisions. relating to small companies within Part 15 of the
Companies Act 2006.

PRINCIPAL ACTIVITIES AND REVIEW OF THE BUSINESS

The principal aclivities of the Company during the period were those of a property letting and investment holding company.
DIVIDENDS

The directors do not recommend the payment of a dividend for the financial period (2017: £nil).

DIRECTORS

The directors who held office throughout the period and up to the date of signing the financial statements were as follows:

H Matsui (appointed 15 October 2018)
J L Cooper (resigned 24 October 2018)
J P Scott

FUTURE DEVELOPMENTS IN THE BUSINESS
The directors anticipate that the activily of the Company will continue for the foreseeable future.
STRATEGIC REPORT

The Company has taken the exemption under section 4148 of the Companies Act 2006 from the requirement to prepare a strategic
report for the financial period.

GOING CONCERN

Park24 Co., Ltd., the Company's ultimate paient undertaking and controlling party has: confirmed that it will continue to provide
financial support to the Company {o allow it to continue in business for the foreseeable future. In addition, the Company has
received written confirmation from its intercompany creditors that they will waive repayment of the intercompany payables due to
thémi for a period of at leas! 12 months from the date of signing of the financial statements.

As a resull of the above, the directors have concluded thal the company Is able to meet its liabililies as they fall due and will remain
in existence for the foreseeable future. Cansequently, the financial stalements have been prepared on the going concern basis.

EVENTS SINCE THE BALANCE SHEET DATE

There have been no significant events after the balance sheet date.

DIRECTORS’ INDEMNITIES

The Company has maintained qualifying third party indemnity insurance throughout the period and up to the signing of the financial
statements on behalf of its directors and officers.

DISCLOSURE OF INFORMATION TO THE AUDITOR

So far as each person who was a director at the date of approving this report is aware, there is no relevant auditinformation, being
information needed by the auditor in conneclion with preparing its report, of which the auditor is unaware. Having made enquiries
of fellow directors and thé company's auditor, each director has taken all the steps that he is obliged to take as a director in order
to make himself aware of any relevant audit information and to establish that the auditor is aware of that information.

AUDITORS
In accordance with s.485 of the Companies Act 2008, a resolution is to be proposed at the Annual General Meeting for
reappointment of Ernst & Young LLP as auditor of the Company.

Approved by the board of directors and signed on its behalf by
e
LK

J P Scott
Director

25 Qctober 2019



NCP East Anglia Development Limited
STATEMENT OF DIRECTORS' RESPONSIBILITIES

The Directors are responsible for preparing the Directors' Report and the. financial statements in accordance with -applicable law
and regulations.

Company law requires the Directors to prepare: financial statements for each financial year: Under that law the Direclors have
elecied to prepare’ the financial statements in-accordance with.United Kingdom Generally Accepted Accounting Praclice. (Umted
Kingdom Accounhng ‘Standards and dpplicable iaw):

Under company law, the Directors must not approve the financial statements uriless they are salisfied that they give atrue and fair
view of the state of affairs of the Gompany and of the profit or loss of the Company for tiiat. period, In préparing those financial
statements, the Dirgétors re.reduired to:

o select suitable accounting policies and apply them consistently;

* rake jliigéments and accounting estimates that are reasonable and prudent:

» state whether applicable UK Accounting ‘Standards havé been followed, subject to any material departures disclosed and
explained in the financial statements; and

e prepare the financial :statements on the going ‘concern basis unless it is inappropriate. to presume that the Company will
continiig if biisiness.

The Directors -are respensmle for keeping :adequate accounting records that are sufficient to show -arid expldin the Company’s
transactions anddisclose with feasofiable atcuracy at any time the financial position of the Company and enable them to ensure that
the financial statements comply wilh the Compariies Act 2006, They are also responsible for safeguarding the assets of the Company
and hence for takmg reasonable steps for the prevention and detection of fratid and olther ifregularities.



NCP East Anglia Development Limited

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF NCP EAST ANGLIA DEVELOPMENT
LIMITED

Opinion

We have audited the financial statements of NCP East Anglia Development Limited for the period ended 30 September 2018 which
comprise the Statement of Comprehensive income; the Balance Sheet, the Statement of Changes in Eqility and the related notes
1 to 15, including a summary of significant accounting policies. The financial reporting framework that has been applied in their
preparation is applicable law and United Kingdom Accoiinting Standards including FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (United Kingdom Generally Accepted Accounting Praclice).

In our opinion, the finanicial statements:

e give a rié and fair view of ihe Company's affaifs as at 30 Seplember 2018 and of its profit for the period then ended;
e have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

e have been prepared in accordance with the requirements of the Companies Acl 2006.

Basis for opinion

We conducted our audit in accordance with Internaltional Standards on Auditing (UK) (ISAs (UK)) and applicable law. Qur
responsibilities under those standards are further described in the Auditor's responsibilities for the audit of the financial statements
section of our report below. We are independent of the company in accordance with the ethical requirements that are relevant to
our audit of the financial statements in the UK, including the FRC's Ethical Standard, and we have fulfiled our other ethical
responsibilities in accordance with these requirements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.
Conclusions relating to going concern
We have nothing fo reporl in respect of the following matters in refation to which the ISAs (UK) require us to report to you where:

» the Directors' use of the going concern basis of accounting in the preparation of the financial statements is not appropriate;
or

o the Directors have not disclosed in the financial statements any identified material uncertainties that may cast significant doubt
about the Company's ability to conlinue to adopt the going concern basis of accounting for a period of at least twelve months
from the date when the financial stalements are authorised for issue.

Other information

The other information comprises the information included in the annual report, other than the financial statements and 6ur auditor's
report thereon. The Direclors are responsible for the other information.

Our opinion on the financial statements does not cover the other information and, except to the extent otherwise explicitly stated
in this report, we da not express any form of assurance conclusion thereon.

In corinection with our audit of the financial statements, our responsibility is to read the other information and, in doing so, consider
whether the other information is materially inconsistent with the financial stalements or our krowledge obtained in the audit or
otherwise appears (o be materially misstated. If we identify such material inconsistencies or apparent material misstatements; we
are required to determine whether there is a material misstatement in the financial statements or a material misstatement of the
other information. If, based on the work we have performed, we conclude that there is a material misstatement of the ‘other
information, we are required to report that fact.

We have nothing to reportin this regard.
Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:

+ the information given in the Direclors' Report for the financial period for which the financial statements are prepared is
consistent with the financial statements; and

»  the Directors’ Report has been prepared in accordance with applicable legal requirements.



NCP East Anglia Development Limited

INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF NCP EAST ANGLIA DEVELOPMENT
LIMITED (continued)

Matters on which we are required to report by exception

In the light of {he knowledge and understanding of the Company and its environment obtained in the course of the audit, we have
not identified material misstatements in the Directors’ Report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006 requires us fo report to

you if, in our opinion:

« adequate accounting records have not been kept, or returns adequate for our audit have not been received from branches
not visited by us; or

« the financial statements are not in agreement with the accounting records and retums; or

e certain disclosures of Directors’ remuneration specified by law are not made; or

e we have not réceived all the information and explanations we require for our audit, or

e the Directors were not entitled to take advantage of the small companies” exemption in preparing the Directors’ report and
from the requirement to prepare a Slrategic report.

Responsibilities of directors

As explained more fully in the Statement of Directors’ Responsibilities set out on page 3, the Directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view, and for such internal control as
the Directors determine is necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, the Directars are responsible for assessing the Company's ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concem basis of accounting unless the
Directors either intend to liquidate the Company or to cease operations, or have no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from inalerial
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance with 1ISAs (UK) will always detect a material
misstatement when it exists. Misstalements can arise: from fraud or error and are considered material if, individually or in the
aggregait, they could reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting Council's
website at hitps:/fwww frc.org.uk/auditorsresponsibilities. This description forms part of our auditor's report.

Use of our report

This report is made solely to the Company's members, as a body, in accordance with Chapter 3 of Part 16 of the Companies Act
2006. Our audit work has been undertaken so that we might state to the Company's members thbse mallers we are required to
state fo them in an auditor’s reporl and for no other purpose. To the fullest extent permitied by law, we do not accept or assume
responsibility to anyone other than the Company and the Company's members as a body, for our audit work, for this report, or for
thé opinions we have formed.

Enitviburg (1)
Peter Campbell (Senior Statuitory Auditor)

For and on behalf of Emst & Young LLP, Statutory Auditor
London

25 October 2019



NCP East Anglia Development Limited

STATEMENT OF COMPREHENSIVE INCOME
For the petiod énded 30 Septeriber 2018

Nole:

TURNOVER
Cost of sales

‘GROSS PROFIT
Offier operaling income 3
OPERATING PROFIT

Interest receivable and.similarincome .
Interest payableand siniildt éxpenses

PROFIT ON BEFORE TAXATION ‘ 2
Tax 6
PROFIT FOR THE PERIOD

Bitier gampiehensiVie incofng

TOTAL COMPREHENSIVE INCOME FOR THE PERIOD

All amounts relate to continuing opgrations,

1 April 2017 to
30 September 2018
£:000

5,641
(5,641)

Restated
6 Marehi 2016 t6
31 March:2017
£000

3,846
(3,846)

442

442

(109

2,249

(#t6)

336

1,833

336

1,833

336

1,833




NCP East Anglia Development Limited

BALANCE SHEET
As at 30 September 2018

FIXED ASSETS
Tangible assets
Investments

CURRENT ASSETS

Debitors

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
NET CURRENT LIABILITIES:

TOTAL ASSETS LESS CURRENT LIABILITIES

NET LIABILITIES

CAPITAL AND RESERVES

Called p share capital

Share premium acecount

Profit and loss account

TOTAL SHAREHOLDER'S DEFICIT

The financial Statements Were appioved'by the bioard of directors on 25 October 2019 and signed on it behalf by:

J P 8eott
Director

Nole

10

11

Company number 03577180

30 Septeniber:
2018
£000

100

Restated
31 March
2017
£000

100

100

100

16,615

(541,968)

16,173

(541,860)

(525,357)

(525,687) °

(525,251

(625,587)

(625,251)

(525:587)

1
16,002

(641,254}

1
16,002
(641:5%0)

(625,587)

(525,251)



NCP East Anglia Development Limited

STATEMENT OF CHANGES IN.EQUITY
For the period ended 30 September 2018

At 25 March 2016 ‘(as previously stated)

Adjistiient on-correction of erior(see Nole 15),

At 25 March 2016 {restated)
Profit for fhie periad (as previouisly stateid)
Adjustmenton corfection of efror (see Note: 15}

Profit for the'period (restated)
Other gorprehensive incame

‘At 31 March 2017 (restated)
'I:f;gﬁ_{ for thee period
Other-éompretiensive ingame

At 30 Septembier 2018

Called uprshare

capital

£'000

Share préfiiuni
account.

£7000

16,002

Restatéd

Profit afid logs
account

£'000

54224

(597.647)

16,002

(543423)
45,995

- = (44,182)
- - 1,833

16,002 (541,590)
- - 336

(541,254)

Restated

O Totdl
shareholder’s
funds / {deficif)
£'000

70,227
(897.647)

(527,420)
(44,162

1,833

{525,587)
336
825:251)



NCP East Anglia Development Limited

NOTES TO THE FINANCIAL STATEMENTS
For the period ended 30 September 2018

1.

ACCOUNTING POLICIES

General Information

NCP East Anglia Development Limited (the “Company’) is a private company limited by shares and is incorporatéd in the
United Kingdom. The address of its registered office is Saffron Court, 14B St. Cross. Sireet, London, EC1N 8XA, The
principal activilies of the Company during the period wefe those of a property letting and investment folding company.

Basis of preparation and statement of compliance with FRS 102

The Company's financial statements have been prepared in compliance with Financial Reporting Standard 102 (FRS 102),
under the historical cost convention and in accordance with the Companies Act 2006.

The presentation and functional currency of the Gompany is Pounds Slerling because thal is the currency of thé primary
economic environment in which the Company operales. All values are rounded to the nearest thousarid pounds (£'000),
except vihére otherwise indicated,

The Company has taken advantage of the exemption available under Section 401 of the Companies Act 2006 from the
requirements to prepare group financial statements. The results of the Company and its subsidiary undertakings are
included in‘the publicly available consolidated financial statements of the ultimate parent undertaking, Park24 Co.; Lid., a
company registered in Japan. These financial statements refer to the company only.

Under the provisions of FRS 102, the Company meets the definilion of a qualifying entity and has adopted the Section 1.12
disclosure exemptions not to:

 provide a reconiliation of the number of shares outstanding at the beginning and at the end of the period;

» prepare a statement of cash flows;

o provide certain financial instrument disclosures, on the basis that equivalent disclosures are included in the consolidated
financial statements of iis ultimate parent company; and

* disclose key management personnel compensation.

The Company has adopled the exemption in Seclion 33.1A of FRS 102 not lo disclose related parly transactions between
members of a group provided any subsidiary parly to the lransactions is wholly owned by such a member,

The principal accounting policies adopted by the Company in preparing the financial statements are sel cut below.
Critical accounting judgements and key sources of estimation uncertainty

The preparation of the financial staternents requires management to make judgements, estimales and assumptions that affect
the amotints reported for assets and liabilities as at the balance sheet date and the amounts reported for revenues and
expenses during the year. However, the nature of estimation means that aclual outcomes could differ from those estimates,
There are no significant judgments and estimates affecting the amounts recagnised in the financial statements,

Going concern

Park24 Co., Lid., the Company’s ullimate parent undertaking and confrolling party has confirmed that it will continue to provide
financial support to the Company to allow it to continue in business for the foreseeable future. In addition, the Company has
received wriiten confirmation from its intefcompany creditors that they will waive repayment of the intercompany payables due
to them for a period of at least 12 months from the date of signing of the financial statements.

As.a result of the above, the directors have concluded that the company is able to meet its liabilities as they fall due and will
remain in existence for the foreseeable future. Conseguently, the financial statements have been prepared on the gaing
concern basis.

Turnover

The Company's turnover comprises rents receivable from other group companies derived from activities performed within
the United Kingdom from a single class of business and is recognised on an accruals basis.

Cost of sales

Cost of sales consists primarily of operaling lease rentals and depreciation. Refer below for the accounting palicy adopted
for operating lease rentals and depreciation.

Other operating income

Compensation income is relaled to payments received for early remaval or lermination of a contract (usually a lease on a
car park site) and is recognised when the Company obtains the right to consideration under contractual terms.



NCP East Anglia Development Limited

NOTES TO THE FINANCIAL STATEMENTS
For the period ended 30 September 2018

1:

ACCOUNTING POLICIES (CONTINUED)
Interest income and expense
Inferest income and expense is recognised as interest accrues using the effective interest method.
Fixed asset investments

Fixed asset investments are stated at cost less provision for impairment. The carrying values of fixed asset investments
are reviewed for impairment in periods if events or changes in circumstances indicate the carrying value may not be
recoverable.

Tangible fixed assets

Tangible fixed assets are stated at cost less accuriulated depreciation. Cost inclides the original purchase price of the
asset and the costs attributable to bringing the asset ta its workirig condition of its intended use.

Depreciation is provided on a siraight-line basis over the estimated useful econgmic lives of the assets after deducting the
expected residual value at the.end of that life.

Debtors

Debtors wilh rio siated interest rate and which are receivable within one year are recorded at transaction price. Any losses
from impairment are recognised in the statement of comprehensive income within administrative expenses.

Creditors

Creditors with no stated interest rate and which are payable within one year are recorded at fransaction price.

Share capital

Shares issued by the Company are recorded as the proceeds received from the issug of shares; nit of direct issue costs.
Taxation

Current tax, including UK corporation tax, i provided at amounts expected to be paid (or recovered) using lhe lax rates
and laws that have been enacted or substantively enacted by the balanhce sheet date.

Deferred tax is recognised in respect of all iming differences. that have originated but not reversed at the balance sheet
date where transactions or events that result in an obligation to pay more tax'in the future or a right to pay less taxin the
future have occuired at the balance sheet date. Tlmmg differenices are differences between the Company's taxable profits
and its resulls as sfated in the finaricial statermients that arise from the inclusion of gains and losses in tax assessmierits in
periods different from those-in which they are recognised in the financial statements.

Unrelieved tax losses and other defeired tax assets are recognised only to the extent that, on the basis of all available
evidence, it can be regarded as more likely than not that there will be sitable taxable profits from which the fulure reversal
of the underlying timing differences can be deducted.

Deferred tax is measured using the tax rates and laws that have been enacted or substantively enacted by the balance
sheet dalg tha are expectéd to ‘apply to the reversal of the timing différence,
Operating leases - lessor

Rental income from operating leases is credited to. the. profit and loss account on.a straight line basis over the term of the
lease,

Operating leases - lessee

Leases which do not entail taking substantially all the risks and rewards of ownership of the assets, are operating leases,
and the rental charges are charged to the profit and loss account on a straight line basis over the term of the lease.

Incentives received to enter into an operating lease are crédited to profit and loss account to reduce the lease expense on
a straight line basis over the term of the lease.

10



NCP East Anglia Development. Limited
NOTES TO THE FINANCIAL STATEMENTS
For the period ended 30 September2018

2. PROFIT BEFORE TAXATION

1 April2017 to
30-September2018

£000

This'is stated affer recognising:

After ¢haiging:
Interest payable to group undertakings 106
Rents. payable for property 5,641

Restated

26 Maich 2016
to 31 March 2017
£000

Aftrcredilingy
Rents reggivable from property 5,641
Compensation income 442

Interest receivable from group undertakings ‘ -

Thie auditors' refuneration for.the dudit of the Campany's financial statemeiits of £2,000 {2017: £2,000) was. paid by

Natiofial Car- Parks Lifiited, a graup undertaking.

3.  OTHER.OPERATING INCOME

1 April 2017 to
30 September 2018
£000

Gompensalion income 442

26 March 2016
to 31 March 2017
£'000

2,249

Offier operating income relates to payments for.early removal or fermination of a-lease on car park sites and.is:slated after

deduction of the book value of the leasehold asset of £nil (2017; £250,000).
4. STAFF COSTS

Thie Company has no employees. and hefce there: were no staff cosls:for the period ended 30 Seplemiber 2018 (2017

£nil);
5. DIRECTORS EMOLUMETS

The Directors.received £nil {2017; Enil) in respect of qualifying services: provided (o the: Company during the period..

i



NGP East Anglia Development Limited

NOTES TO THE FINANCIAL STATEMENTS
For the period ended 30 September 2018

6.

TAX ON PROFIT

(a) Tax on profil on ordingry activiiies

The tax charge for the period is®Enil (2017: £nil).

(b) Factors affecting the total tax charge for the period

‘The tax assessed for the period is lower (2017 lower) than the standard rate of corporation. tax.in the' UK of 19% (2017:

rérices are explaingd below:

20%). Thie diff
) Restated

1:April 2017 to 26 Marchi 2016

30.September2018 o 31 March 2017

‘ £'000 £'000
Profit before faxalion 336 1,833
Piofit on didinary activilies muliplied by the standard.rate of Uk e 367
corporation tax of 19%. (2017 20%);
Effects.of:
Non-deducfible experises 2,185 8,862
Tax lossesreceived by way of group relief for.nil payment {2,165) {8,729)
Noin-taxabig incgne (84) (500)
Total tax for tie periad (note 6(2)) - -

{c) Factors that: may :affect future tax charges ]
The UK Corporation {aix rate reduced from 20% to 19% from 1 April 2017. A furthér reduction o 17% with effect from 1
April 2020 was introduiced in the-Finance Act 2016. As at the balance sheet date this future tax reduclion has been enacted
and hence in accofddrice With accounting-standards the-effect has.been réflected in the Company's financial statements
as &l 30 September 2018. The rate-changés will impact ihe amounts of future tax payments.to be made by ine Company.

12



NCP East Anglia Development Limited

NOTES TO THE FINANCIAL STATEMENTS
Ferthe period ended 30 September 2018

7= TANGIBLE FIXED ASSETS
Long
Freehold  leasehold Short
land and landand  leasehold
buildiigs  buiidings  buildings Total
£'000 £'000 £000 £000
Cost
-At 25 March 2016 3,713 4,036 4,070 11,819

Disposal. - (4:300) {4,300)

At30 Septerbier:2018 and 31 March 2017

Accumulated depreciation = . N
At 75 Maich 2016 (s previously siated) 8353 - 2808 3128 9,289
Adjustmienit on correction of efror (see Note 15) 260 15228 692 2180

At 25 March 2016 (restated) _ 3,613 4,036 31820 11,469
Chargé for the pefiod (a8 prévious!y stated) = 26 120 146
Disposal = = (1,050) (1,050)
Adjustmentoon correclion of errar (sge Note 15) - (26) (120) (146)

At31 March. 2017 (restated) 3,613 4,036 2,770 10,419
Dispasal = = = -

fod

At:30 September 2018 3613 4,036 2,770 10,419

‘Net book value,
:At.30 September 2018 . 100 - - 100 .

At31 March 2017 (resfated) 100 - = 100

At:31 March: 2016 (restated) ) 100 - 250 350

13



~ NCP East Anglia Development Limited

NOTES TO THE FINANCIAL STATEMENTS
For the period ended 30 September 2018

8.

10.

FIXED ASSET INVESTMENTS
Shares in group

undertakings
£'000
Cost
At 30 September 2018 and 31 March 2017 N 2;631
Provision for impairment o
At 30-September 2018 and 31 March 2017 (reslated) (see Note 15) {2.631)
Net book value S ‘
At30 September 2018 and 31 March 2017 (réstated) (see-Note 15) -

Shares in group undertakings represent the costof 100% of the erdinary shares in NCP Empire No, 4 Limiled of £2,630,819
and NCP Empire No. 1 Limited of £1.

‘The Company has investments in the following principal 'subsidiary undertakings.

Country of

inicorporation

or principal Class

business of Holding

address. Principal activity share %
NECP Empire No. 1 Lirhited + England Dormant Ordinary 100
NCP Empire No. 2 Limited England Property trading Ordiriary 100
NCP Empire No. 3 Limited England Dormant Ordinary 100
NCP Empire No. 4 Limited + England Dormant Ordinary 100

+Held direclly by the Company
The fegistered office for all subsidiary undertakings is Saffron Court, 14b St Cross Street, London EG1N 8XA.

DEBTORS
Restated
30 September 31 March
2018 2017
£000 -£'000
Armounts owed by group undertakings ' 16,615. 16,173

Amounts owed by group undertakings include £647,115,000 (31 March 2017: £636,347,000) which are interest bearing at
arate of one month LIBOR plus 0.7% (31 March 2017: 4.8% and 9.9%), with the remairiing amouns non-intérest bearing.
Al amounts iare unsecured and repayable on demand. A provision of £648,643,000 (31 March 2017: £637,144,000) is held
against the amounts owed by group: undertakings {see Note 15). '

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

30 September 31 March

2018 2017

£000 £1000

Amounts owed to group. undertakings . 541,966 541,860

Amounts owed to group undertakings include £6,362,000 (31 March 2017: £6,256,000) which-are interest bearing at a rate
of one month LIBOR pius 0.7% {31 March 2017: 7%); with the oftier amounis non-interést bearing. Al amounts are
unsecured and repayable on demand.

14



NCP East Anglia Development Limited

NOTES TO THE FINANCIAL STATEMENTS
For the period ended 30 September 2018

11.

12,

13.

CALLED UP SHARE CAPITAL
30 September 31 March
£/000 £000
Authorised, allotted and fully paid: )
1,000 (31 March 2017; 1,000) ordinary. shares of £1 each 1 1

CONTINGENT LIABILITIES

Unider a.group _registrat_i.qn the Company is jointly and severally liabte for value.added tax due- by other group companies.
At 30 September 2018, this contingent liabifity amounted to £3,234,000 (31 March 2017:£370,000).

Lease and remedial works guarantees;

On 23 September 2002, the Gompany entered Into a lease guarantee under which it is liable fof the payment of the: fefits
and other obligations of National Car'Parks Limited ("NCPL")-as tenant under various leases:

On 8 September 2003, NCPL, 4 fellow Group Company, entered into two renewal lease ‘agreements in favour of
Bishopsgate and Bishopsgale Parking (No.2) Limited (*Bishopsgate No.2*) in respect of leases 6ver various premises. The
Company guaranteed NGPL's obligatiors under thesé agreeménts.

On 17 November 2003, NCPL entered into a charge over accounts and deposit agreement in favour of Bishdpsgate No.
2, and a deed of covenant in respect of remedial works in favour of Bishopsgate No. 2: This ‘deed was guaranteed by a
number of group companies.

FINANCIAL COMMITMENTS
Operaling leases - lessor
The Company had futiire minimurn rentals receivable under non-cancellable operating leases of land-and buildings of.

30 September 31 March

© 2018 2017

£'000 £000

Not later than one year 2,384 1,971
Later than.one yedr and not later than five years 8,762 6,704
Laler than five years 37,173 31,522

48,319 40,197

Operafing leases - lessee
The Company had future minimum rentals payable under non-canceliablé operaling leases of tand and buildings of:

30 September 31 March

2018 2017

£000 £'000

Not later than one jear 2,384 1,971
Laler than one year and not [aler than five years 8,762 6,704
Later'than five years 37,173 31,522
48,319 40,197
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NCP East Anglia Development Limited

NOTES TO THE FINANCIAL STATEMENTS
For the period ended 30 September 2018

14.

15.

ULTIMATE PARENT AND CONTROLLING PARTY

The Gompany's immediate parent undertaking is National Car Parks Group Limited, a company incorporated and
registered in England. The Company's ullimate parent undertaking and controlling pary is Park24 Co., Lid., a company
incorporated in Japan and listed on the Tokyo Stock Exchange.

Park24 Co., Ltd. is the parent undertaking of both the largest and smallest group of which the Company is a member and
for which consolidated financial statements are prepared. Copies of the consolidated finaricial statemerits of Park24 Co.,
Lid. are available from 2-7-1; Yurakucho, Chiyoda-ku, Tokyo 100-8424, Japan.

CORRECTION OF A PRIOR PERIOD ERROR

The Company had investmeénts at cost of £2,631,000 with a ¢orresponding net baok value of £2,631,000 at 31 March 2017
and 25 March 2016 and tangible fixed assets with a net book value of £2,134,000 at 31 March 2017 (25 March 2016:
£2,530,000). The Company also had amounts owed by group undertakings: Primepanel Limited, Trendcycle Limited,
Statusaward Limited and NCP Empire No. 1 Limited at prior pericd ends as follows, 31 March 2017: £636,428,000; 25
March 2016; £592,836,000. These debtars were interest bearing and non-interest bearing, unsecured and repayable on
demand.

Ouring the period, management has conducted a detailed review to assess whether there is objective evidence of
impairment of the investments, tangible fixed assels and amounis owed by group undertakings, including the amounts due
from the group undertakings noted above. Management has concluded that the investments and langible fi xed assets
(except for £100,000 at 31 March 2017 and £350,000 at 25 March 2016) are impaired and the counterparlies referred to
above are in significant net liabilities positions and are unable to repay the amounts due. Management believe this position
existed at the prior period ends. '

As a consequence, the Company has corrected the prior penod erfor by feversing ihe depreciation expense of £146,000
recognised in the period ended 31 March 2017 and recognisinig an impairment provision of £43,592,000 {25 March 2016:
£597,647,000) in the financial statements to impair the investments, tangible fixed assets and amounts owed by the group
undertakings referred to above as the evidence of impairment was available at those dates.

In addition, management has noted that from 26 March 2016 to 31 March 2017, the Company has incorrectly overcharged
National Car Parks Limited a total rental of £716,000. As a consequence, the Company has corrected the prior period error
by recognising .an impairment provision of £716,000 in the financial stalements as :at 31 March 2017 to impair the
irrecoverable amounts.

The prior period errors have been correcled by restating each of the affected financial statement line items for the prior
periods, as follows:

31 March 25 March
2017 2016
£'000 £:000
Tangible fixed assets (2,034) (2,180)
Investments - (2831) (2.631)
Debtors (637,144) (592,836)
Net impact ori equity (641,809) (697,647)
26 March 2016 to
31 March 2017
£000
Turnover (716)
Cost of sales 146
Interest receivable and similar income ' (43,592)
Net impact on statement of comprehensive income (44,162)
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