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CARRS BILLINGTON AGRICULTURE (OPERATIONS) LIMITED

STRATEGIC REPORT

FOR THE PERIOD ENDED 3 SEPTEMBER 2022

The directors present the strategic report for the period ended 3 September 2022.

Fair review of the business
The company’s principal activities during the period continued te be the manufacture and supply of compcund animal feed.

Turnover increased by 21% from £138m to £167m, with the majority of the increase in the period relating to higher commoedity and
energy pricas.

Operating profit margins deteriorated slightly during the pericd, due principally te the price increases referred to above.
The balance sheet furthe- strengthened with £31.4m of shareholders' funds and a current ratio of 177%.

The key financial and other perfarmance indicators during the period were as follows:

53 week period ended 52 week period ended

3 September 2022 28 August 2021

£'000 £'000

Turnover 167,177 137,957
Operating profit 3,253 3,705
Profit after taxation 2,622 2,652
Sharehclders funds 31,420 29,395
Current assets % current liabilities 177% 239%
Average number of employees 204 196

Principal risks and uncertainties
The directars meet regularly to discuss the risks facing the business, the principal risks and uncertainties facing the company are broadly
financial instrument and derivative risks:

Financial instruments

The company uses conventional forms of working capital to finance its day to day activities and as such the figures appearing in the
accounts reflect the absolute value of amounts recoverable and payable. The directors receive regular reports on these figures in order
to manage the company's requirements.

The company does not actively use financial instruments as part of its financial risk management. IT is exposed to the usual credit cash
flow risk asscciated with selling on credit and manages this through credit control procedures.

Commodity price risks

The raw materials used to manufacture the company’s animal feeds are subject to fluctuaticn as they are actively traded commodities.
The company continuously monitors its future raw material requirements and utilises forward contracts to mitigate against fluctuating
future raw material prices.




CARRS BILLINGTON AGRICULTURE (OPERATIONS) LIMITED

STRATEGIC REPORT (CONTINUED)

FOR THE PERIOD ENDED 3 SEPTEMBER 2022

Employees
The company has continued to follow the requirements of Health & Safety at Work Act with concern of the welfare of its employees.

The company gives full consideration to applications for employment from disabled persons where the requirements of the job can be
adequately fulfilled by a handicapped or disabled persan.

Policy on payments to creditors
Creditors are paid in acccrdance with terms of business agreed with suppliers.

Given the nature of the company's activities and agreed terms with supplies, the directors have not calculatec an average creditor day
figure as a whole on the basis that such a statement would not be beneficial.

Climate change

The company is committed to reducing carbon emissions wherever possible and is working with The Carbon Trust to ensure that the
company makes optimum use of energy at the factories. The detailed disclosure requirements of the Streamlined Energy and Carbon
Reporting Reguirements are covered in the repert of the parent undertaking Edward Billington and Son Limited.

Section 172 (1) Statement

The Board of directors consider they have acted in ways that they believe in good faith to be most likely to promote the success of the
company for the benefit of its shareholders as a whole in the decisions they made during the period ended 3 September 2022,

We recognise our people as our most impaortant asset and aim to be a responsible employer. The health, safety and wellbeing of our
reople is of the highest impcrtance. Ensuring a safe working environment is paramount in our day to day operations.

Customers are at the heart of everything we do, as is evidenced by cur programmes of engagement and support for UK farmers,

We seek to develop lang term partnershins with our suppliers which are mutually beneficial and ultimately deliver our customer value
and a high quality product.

As the Board of Directors, our intention s always to behave responsibly and to ensure that the business operates in a responsible
manner, adhering to high standards of business conduct and good governance. We recognise that the maintenance of our good
reputation, founded on responsible behaviour, is fundamental to our continuing ability to achieve profitable growth for the benefit of
all our stakeholders in the future.

0On behalf of the board

G M Blake
Director
25 May 2023




CARRS BILLINGTON AGRICULTURE (OPERATIONS) LIMITED

DIRECTORS' REPORT

FOR THE PERIOD ENDED 3 SEPTEMBER 2022

The directors present their annual report and financial statements for the period ended 3 September 2022,

Results and dividends
The results for the period are set out on page 9.

No ordinary dividends were paid. The directors do not recommend payment of a final dividend.

Directors

The directors who held office during the period and up ta the date of signature of the financial staterments were as follows:

N Austin {Resigned 26 October 2022}
G M Blake

Cr M A Cole {Resigned 26 October 2022)
5G Hughes

H M Pelham {Resigned 11 October 2021)
R Quinn {Appointed 2 February 2023)
P W Steeples

5B G Wilkinson

Auditor
The auditor, Mitchell Charlesworth {Audit) Limited, are deemed to be reappointed under section 487{2) of the Companies Act 2006.

Statement of directors' responsibilities

The directars are responsible for preparing the annual report and the financial statements in accordance with applicable law and
ragulations.

Company law requires the directers to prepare financial statements for each financial year. Under that law the directors have elected to
prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting Practice {(United Kingdom
Accounting Standards and applicable law). Under campany law the directors must not approve the financial statements unless they are
satistied that they give a true and fair view of the state of affairs of the company and of the profit or loss of the company fer that period.
In preparing these financial statements, the directors are required to:

select suitable accounting policies and then apply them consistently;
make judgements and accounting estimates that are reasonable and prudent;
state whether applicable UK Aceounting Standards nave been followed, subject te any material departures disclosed and
explained in the financial statements;
. prepare the financial staternents on the going concern basis unless it is inappropriate to presume that the company will
continue in business.

The directors are responsible for keeping adequaze accounting records that are sufficient to show and explain the company’s
transactions and disclose with reasonable accuracy at any time the financial position of the company and enable them ta ensure that the
financial statements comply with the Companies Act 2006, Trey are also respensible for safeguarding the assets of the company and
hence for taking reasanable steps for the prevention and detection of fraud and other irregularities.

Statement of disclosure to auditor
So far as each person who was a director at the date of approving this report is aware, there is no relevant audit information of which
the company’s auditor is unaware. Additionally, the directors individually have taken all the necessary steps that they ought to have

taken as directors in order to make themselves aware of all relevant audit information and to establish that the company’s auditor is
aware of that information.




CARRS BILLINGTON AGRICULTURE (OPERATIONS) LIMITED

DIRECTORS' REPORT (CONTINUED})
FOR THE PERIOD ENDED 3 SEPTEMBER 2022

Strategic report

In accordance with section 414C(11) of the Companies Act 2006 (Strategic Report and Directors’ Report) Regulations 2013 the
company's strategic report information required by schedule 7 of the Large and Medium-sized Companies and Groups (Accounts and
Reports} Regulations 2008 is nated in the strategic report on pages 1 and 2.

On behalf of the board

G M Blake
Director

25 May 2023




CARRS BILLINGTON AGRICULTURE (OPERATIONS) LIMITED

INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF CARRS BILLINGTON AGRICULTURE (OPERATIONS) LIMITED

Opinion

We have audited the financial statements of Carrs Billington Agriculture {Operations} Limited {the 'company’) for the period ended 3
September 2022 which comprise the profit and less account, the statement of comprehensive income, the balance sheet, the statement
cf changes in equity, the statement of cash flows and notes to the financial statements, including significant accounting policies. The
financial reporting framewaork that has been appled in their greparation is applicable law and United Kingdom Acccunting Standards,
including Financial Reporting Standard 102 The Financial Reperting Standard applicable in the UK and Republic of irefand {United
Kingdom Generally Accepted Accounting Practice}.

In our opinicn the financial statements:
. give a true and fair view of the state of the company's affairs as at 3 September 2022 and of its profit for the period then
ended;
have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

. have been prepared in accerdance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accardance with Interaational Standards on Auditing (UK) {ISAs {UK)} and applicable law. Our responsibilities
under those standards are further described in the Auditor's respensibilities for the audit of the financial statements section of our
report. We are independent of the company in accordance w'th the ethical requirements that are relevant to our audit of the financial
statements in the UK, including the FRC's Ethical Standard, and we have fulfilled our ather ethical responsibilities in accordance with
these requirements. We believe that the audit evidence we have obtained is sufficien: and appropriate to provide a basis for our
cpinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the directors' use of the zoing concern basis of accounting in the
preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that,
individually or collectively, may cast significant doubt on the company's ability to continue as g going concern for a period of at least
twelve months from when the financial statements are authorised for issue,

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant sections of this
report.

Other information

The other information comprises the information included in the annual report other than the financial statements and our auditor's
report thereon. The directors are responsible for the other information centzined within the annual report. Qur opinion on the financial
statements does not cover the other information and, except to the extent otherwise explicitly stated in our report, we do not express
any form of assurarce conclusion thereon. Our responsibility is to read the other information and, in doing so, consider whether the
cther information is materially inconsistent with the financial staternents or our knowledge cbtained in the course of the audit, or
ctherwise appears to be materially misstated. If we identify such material inconsistencies or appa-ent material misstatements, we are
required to determine whether this gives rise to a material m'sstatement in the financial statements themselves. If, based on the work
we have performed, we canclude that there is a material misstatement of this other informaticn, we are required to report that fact.

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006
In our opinicn, based on the work undertaken in the course of our audit:
® the information given in the strategic report and the directors’ report for the financial period for which the financial statements
are prepared is consistent with the finandial statemerts; and
® the strategic report and the directors’ report have been prepared in accordance with applicable legal requirements.




CARRS BILLINGTON AGRICULTURE (OPERATIONS) LIMITED

INDEPENDENT AUDITOR'S REPORT {CONTINUED)

TO THE MEMBERS OF CARRS BILLINGTON AGRICULTURE (OPERATIONS) LIMITED

Matters on which we are required tc report by exception

In the light of the knowledge and understanding of the company and its environment obtained in the course of the audit, we have not
identified material misstatements in the strategic report or the directors' report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006 reguires us ta report to you
if, in our opinion:
. adequate accounting records have not been kept, or returns adequate for our audit have not been received from branches not
visited by us; or
the financial statements are not in agreement with the accounting records and returns; or
certain disclosures of remuneration specified by law are not made; or
. we have not received all the information and explanations we require faor our audit.

Responsibilities of directors

As explained more fully in the directors' responsibilities statement, the directors are responsible for the preparation of the financial
statements and for being satisfied that they give a true and fair view, and for such internal control as the directors determine is
necessary to enable the preparation of financial statements that are free from material misstatement, whether due to fraud or error. In
preparing the financial statements, the directors are responsible for assessing the company's ability to continue as a going concern,
disclosing, as applicable, natters related to going concern and using the going concern basis of accounting unless the directors either
intend to liguidate the company or to cease operaticns, or have no realistic alternative but tc do so.

Auditor's responsibilities for the audit of the financial statements

Qur ohjectives are to obtain reasonzhle assurance about whether the financial statements as a whele are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes cur opinion. Reasonable assurance is a high
level of assurance but is not a guarantee that an audit conducted in accordance with I1SAs (UK) wil always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected te influence the economic decisions of users taken on the basis of these financial statements.

The extent to which our procedures cre capable of detecting irregularities, including fraud, is detailed below,

Extent to which the audit was considered capable of detecting irregularities, including fraud

We identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, and then design
and perform audit procedures responsive to those risks, including obtaining audit evidence that is sufficient and approprizte to provide
a hasis for our opinicn.




CARRS BILLINGTON AGRICULTURE (OPERATIONS) LIMITED

INDEPENDENT AUDITOR'S REPORT {CONTINUED)

TO THE MEMBERS OF CARRS BILLINGTON AGRICULTURE (OPERATIONS) LIMITED

Identifying and assessing potential risks related to irregularities
In identifying and assessing risks of material misstatement in ~espect of irregularities, including fraud and nen-compliance with laws and
regulations, we considered the following:

the nature of the industry and sector, control environment and business performance;

the company's own assessment of the risks that irregularities may occur either as a result of fraud or error;

the results of our enquiries of management of their own identification of and assessment of the risks of irregularities;

any matters we identified having obtained and reviewed the campany's documentatian of their palicies and pracadures relating
to:

® jdentifying, evaluating and complying with laws and regulations and whether they were aware of any instances of
non-compliance;

detecting and responding to the risks of fraud and whether they have knowledge of any actual, suspected or alleged fraud; and
the internal controls established to mitigate risks of fraud or non-compliance with laws and regulations; and

the matters discussed among the audit engagement team regarding how and where fraud might occur in the financial
statements and any potential indicators of fraud

As a result of these procedures, we considered the opportunities and incentives that may exist within the organisation for fraud and
identified the greatest petential for fraud in the following areas:

{i) The presentation of the Statement of Comprehensive Income, {ii} the accounting policy for revenue recognition (iii} stock valuation
(iv) defined benefit pension assumptions and valuation. In common with all audits under I1SAs (UK], we are also required to perform
specific procedures to respond to the risk of management override.

We also obtained an understanding of the legal and regulatory framework that the company operates in, focusing on provisions of those
laws and regulations that had a direct effect on the determination of material amounts and disclosures in the financial statements. The
key laws and regulations we considered in this context included the UK Companies Act.

In addition, we considered provisions of other laws and regulations that do not have a direct effect on the finzncial statements but
cempliance with which may be fundamental to the company’s ability tc operate or to avoid a material penalty.

Audit response to risks identified
Qur proceduras to respond to risks identlified included the following:

® reviewing the financial statement disclosures and testing to supporting documentation to assess compliance with relevant laws
and regulations described ahove as having a direct effect on the financial statements;
enquiring of management and directors concerning actual and potential litigation and claims;
perfarming analytical procedures to identify any unusual or unexpected relationships that may indicate risks of material
misstatement due to fraud;

® reading minutes of board meetings and reviewing correspondence with relevant authorities where matters identified were
significant;

® in addressing the risk of fraud through management override of controls, testing the appropriateness of journal entries and
other adjustments; assessing whether the judgements made in making accounting estimates are indicative of a potential bias;
and evaluating the business rationale of any significant transactions that are unusual or outside the normal course of business.

We also communicated relevant identified laws and regulations and potential fraud risks to all engagement team members and
remained alert to any indications of fraud or non-compliance with laws and regulations throughout the audit.

A further description of our responsibilities is available on the Financial Reporting Council's website at:
https://www.frc.org.uk/auditorsresponsibilities. This description forms pert of our auditor's report.




CARRS BILLINGTON AGRICULTURE (OPERATIONS) LIMITED

INDEPENDENT AUDITOR'S REPORT {CONTINUED)

TO THE MEMBERS OF CARRS BILLINGTON AGRICULTURE (OPERATIONS) LIMITED

Use of our report

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the Companies Act 2006.
Our audit work has been undertaken so that we might state to the company’s members those matters we are required to state to them
in an auditor's report anc for no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to
anycne other than the company and the company’s members as a bedy, for our audit work, for this report, or for the opinions we have
formed.

Richard Johnson
Senior Statutory Auditor

For and on behalf of Mitchell Charlesworth {Audit) Limited 25 May 2023
Accountants
Statutory Auditor 3rd Floor

5 Temple Square
Temple Street
Liverpool
Merseyside

L2 5RH




CARRS BILLINGTON AGRICULTURE (OPERATIONS) LIMITED

PROFIT AND LOSS ACCOUNT

FOR THE PERIOD ENDED 3 SEPTEMBER 2022

2022

Notes £

Turnover 3 167,177,038
Cost of sales (151,983,252)
Gross profit 15,193,785
Distribution costs (9,430,628)
Administrative expenses (2,510,561)
Other operating income -
Operating profit 4 3,252,597
Interest receivable and similar income 7 91,000
Interest payable and similar expenses 8 {54,488)
Profit before taxation 3,289,109
Taxation 9 (667,000}
Profit for the financial period 2,622,109

The profit and loss account has been prepared on the basis that all operations are continuing operations.

2021
137,957,267
(122,760,829)

15,196,438
{9,411,415)
{2,092,555)

12,776

3,705,244

69,000
(39,844)

3,734,4C0

{1,082,000)

2,652,400




CARRS BILLINGTON AGRICULTURE (OPERATIONS) LIMITED

STATEMENT OF COMPREHENSIVE INCOME

FOR THE PERIOD ENDED 3 SEPTEMBER 2022

2022 2021

£ £

Profit for the period 2,622,109 2,652,4C0
Other comprehensive income

Actuarial (loss)/gain on defined benefit pension schemes [796,000) 792,0C0

Tax relating to other comprehensive income 194,000 {198,000)

Other comprehensive income for the period (597,000} 594,000

Total comprehensive income for the period 2,025,109 3,246,4C0

-10 -




CARRS BILLINGTON AGRICULTURE (OPERATIONS) LIMITED

BALANCE SHEET

A5 AT 3 SEPTEMBER 2022

Fixed assets
Goodwill

Other intangible assets
Total intangible assets

Tangible assets

Investments

Current assets

Stocks

Debtors

Cash at bank and in hand

Creditors: amounts falling due within one year

Net current assets

Total assets less current liabilities

Creditors: amounts falling due after more than one

year
Provisions for liabilities

Net assets excluding pension surplus
Defined benefit pension surplus

Net assets

Capital and reserves

Called up share capital

Profit and loss reserves

Total equity

Notes

11
11

12

13

14
15

16

17

21

22

2022

3,454,384
36,714,781
1,500

40,180,665
(22,649,332)

101,296
2,677,963

2,679,259
10,373,545

70,000

13,122,804

17,531,333

30,654,137

(2,064,480)

(2,161,000)

26,428,657

4,991,581

31,420,238

500,000

20,920,238

31,420,238

2021
148,795
1,963,576
2,112,371
8,664,964
70,000
10,847,335
3,064,107
24,457,131

1,500

27,522,738
{11.506,035)

16,016,703

26,864,038

(768,485)

(1,692,000)

24,403,553

4,991,576

29,395,129

500,000

28,895,129

29,395,129

The financial statements were approved by the board of directors and authorised for issue on 25 May 2023 and are signed on its behalf

by:

5G Hughes
Director
Company Registration No, 3574122

11 -




CARRS BILLINGTON AGRICULTURE (OPERATIONS) LIMITED

STATEMENT OF CHANGES IN EQUITY

FOR THE PERIOD ENDED 3 SEPTEMBER 2022

Balance at 30 August 2020

Period ended 28 August 2021:

Profit for the period

Other comprehensive income:

Actuarial gains on defined benefit plans

Tax relating to other comprehensive income

Total comprehensive income for the period
Dividends

Balance at 28 August 2021

Period ended 3 September 2022

Profit for the period

Other comprehensive income;

Actuarial galns on defined benefit plans

Tax relating to other comprehensive income

Total comprehensive income for the period

Balance at 3 September 2022

Share capital Profit and loss Total
reserves

Notes £ £ £
500,000 27,767,729 28,267,729

- 2,652,400 2,652,400

- 792,000 792,000
- {198,000} (198,000)

- 3,246,400 3,246,400
10 - (2,119,000} (2,119,000)
500,000 28,895,129 29,395,129

- 2,622,109 2,622,109

- {796,000} (796,000)

- 199,000 199,000

- 2,025,109 2,025,109

500,000 30,920,238 31,420,238

12 -




CARRS BILLINGTON AGRICULTURE (OPERATIONS) LIMITED

STATEMENT OF CASH FLOWS

FOR THE PERIOD ENDED 3 SEPTEMBER 2022

2022 2021

Notes £ £ £ £
Cash flows from operating activities
Cash (absorbed by)/generated from operations 26 (6,531,484) 2,314,729
Interest paid [54,488) [39,844)
Income taxes paid (332,000) (384,440)
Net cash {outflow)/inflow from operating activities (6,917,572) 1,890,445
Investing activities
Purchase of intangible assets (851,252) {1,296,572)
Purchase of tangible fixed assets (703,739) [396,171)
Proceeds on disposal of tangible fixed assets 114,448 94,745
Net cash used in investing activities {1,440,543) {1,597,298)
Financing activities
Payment of finance leases obligations (1,496,134} [712,134)
Dividends paid - 12,119,000}
Net cash used in financing activities {1,496,134) (2,831,134)
Net decrease in cash and cash equivalents {9,854,649) (2,538,687)
Cash and cash equivalents at beginning of period (1,084,774) 1,453,413
Cash and cash equivalents at end of period {10,939,423) (1,084,774)
Relating to:
Cash at bank and in hand 1,500 1,500
Bank overdrafts included in creditors payable within
one year {10,940,923) (1,086,274)

-13 -




CARRS BILLINGTON AGRICULTURE (OPERATIONS) LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE PERIOD ENDED 3 SEPTEMBER 2022

11

1.2

L3

14

15

Accounting policies

Company information

Carrs Billington Agriculture {Operations} Limited is a private company limited by shares incorpeorated in England and Wales. The
registered office is Cunard Building, Water Street, Liverpool, Merseyside, L3 1EL.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard applicable in the
UK and Republic of Ireland” (“FRS 102"} and the regquirements of the Companies Act 2006.

The financial statements are prepared in sterling, which is the functional currency of the company. Menetary ameunts in these
financial statements are rounded to the nearest £.

The financial statements have been prepared under the histerical cost convention. The principal accounting policies adopted are
set out below.

The company has taken advantage of the exemption under section 400 of the Coempanies Act 2006 not to prepare consolidated
accounts. The financial staterments present information ahout the company as an individual entity and not about its group.

Carrs Billington Agriculture {Operations} Limited is a subsidiary undertaking of Edward Billington and Son Limited and the results
of Carrs Billington Agriculture (Operations) Limited are included in the consolidated financial statements of Edward Billington and
Son Limited which are available from Cunard Building, Liverpool, Merseyside, L3 1EL.

Going concern

At the time of approving the financial statements, the directors are satisfied that the company has adequate resources to
continue in operational existence for the foreseeable future. Thus the directors continue to adopt the going cancern basis of
accounting in preparing the firancial statements.

Turnover
Turnover is recognised at the fair value of the consideration received or receivable for goods and services provided in the normal

course of business, and is shown net of VAT and other sales related taxes. The “air value of consideration takes into account trade
and settlement discounts.

Revenue from the sale of goods is recognized when the significant risks and rewards of ownership of the goods have passed to
the buyer {usually on dispatch of the goods), the amount of revenue can be measured reliakly, it is probable that the economic
henefits associated with the transaction will flow to tha entity and the costs incurred or to be incurred in respact of the
transacticn can be measured reliably.

Intangible fixed assets - goodwill

Goodwlll represents the excess of the cost of businesses acquired over the fair value of net assets acquired. It is initially
recognised as an asset at cost and is subsequently measured at cost less accumulated amortisation and accurnulated impairment
losses. Goodwill is considered to have a finite useful lifz and is amcrtised on a systematic basis over its expected life, which is 10
years.

Intangible fixed assets other than goodwill

Intangible assets acquired separately frcm a business zre recognised at cost and are subsequently measured at cost less
accumulated amortisation and accumulated impairment losses.,

14 -




CARRS BILLINGTON AGRICULTURE (OPERATIONS) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE PERIOD ENDED 3 SEPTEMBER 2022

16

17

18

1.9

Accounting policies {Continued)

Amortisation is recognised so as to write off the cost or valuation of assets less their residual values over their useful lives on the
following bases:

Software 10% - 33% per annum

Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost, net of depreciaticn and any impairment
losses.

Depreciation is provided at rates calculated to write off the cost less estimated residual value of each asset over its expacted
useful life, as follows:

Freehold and long leasehold buildings 5% - 10% per annum
Plant and machinery 10% - 33% per annum

The gein or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the carrying
value of the asset, and is credited or chargad to profit or loss.

Fixed asset investments

Interests in subsidiaries are initially measured at cost and subsequently measured at cost less any accumulated impairment
losses. The investrents are assessed for impairment at each reporting date and any impairment losses or reversals of impairment
losses are recognised immediately in profit or loss.

A subsidiary is an entity controlled by the company. Control is the power to govern the financial and operating policies of the
entity so as to obtain henefits from its activities.

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible and intangible assets to determine
whether there is any indication that those assets have suffered an impairment loss. If any such indication exists, the recoverable
amount of the asset is estimated in order to determine the extent of the impairment loss (if any). Where it is not possible to
estimate the recoverable amount of an individual asset, the company estimates the recoverable amount of the cash-generating
unit ta which the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the estimated future
cash flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments of the
time value of money and the risks specific to the asset for which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset {or cash-generating unit) is estimated to be less than its carrying amount, the carrying
amount of the asset (or cash-generating unit} is reduced to its recoverable amount. An impairment loss is recognised immediately
in profit or loss, unless the relevant asset is carried at a revalued amount, in which case the impairment less is treated as 2
revaluation decrease.

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell, Cost comprises direct materials
and, where applicable, direct labour costs and those overheads that have beenincurred in bringing the stocks to their present
location and condition.

-15 -




CARRS BILLINGTON AGRICULTURE (OPERATIONS) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE PERIOD ENDED 3 SEPTEMBER 2022

Accounting policies {Continued)

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of stocks over its estimated
selling price less costs to complete and sell is recognised as an impairment loss in profit or loss. Reversals of impairment losses
are also recognised in profit or loss.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other short-term
liguid investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown within
horrowings in current liahilities.

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other Financial
Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the contractual
provisicns of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there Ts a legally
enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise the asset and
settle the liability simultansously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price including
transaction costs and are subsequently carried at amortised cost using the effective interest method unless the arrangement
constizutes a financing transaction, where the transaction is measured at the present value of the future receipts discounted ata
market rate of interest. Financial assets classified as receivable within one year are not amortised.

Other financial assets

Other financial assets, including investments in equity instruments which are not subsidiaries, associates or joint ventures, are
initially measured at fair value, which is normally the transaction price. Such assets are subsequently carried at fair value and the
changes in fair value are recognised in profit or loss, except that investments in equity instruments that are not publicly traded
and whose fair values cannot be measured reliably are measured at cost less impairment,

Impairment of financial assets
Financial assets, other than those held at fair value through profit and loss, are assessed for indicators of impairment at each
reparting end date.

Fingncial assets are impaired where there ‘s objective evidence that, as g resull of one or more events that occurred after the
initial recognition of the financial asset, the estimated future cash flows have been affected. If an asset is impaired, the
impairment loss is the difference between the carrying amount and the present value of the estimated cash flows discounted at
the asset’s origina effective interest rate. The impairment loss is recognised in profit or loss.

If there is a decrease in the impairment loss arising from an event occurring after the impairment was recognised, the impairment
is reversed. The reversal is such that the current carrying amount does not exceed what the carrying amount would have been,
had the impairment not previously been recognised. The impairment reversal is recognised in profit or loss.
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CARRS BILLINGTON AGRICULTURE (OPERATIONS) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE PERIOD ENDED 3 SEPTEMBER 2022

113

Accounting policies {Continued)

Derecognition of financial assets

Financial assets ara derecognised only when the contractual rights te the cash flows from the asset expire or are settled, or when
the company transfers the financial asset and substantizlly all the risks and rewards of cwnership to ancther entity, or if some
significant risks and rewards of ownership are retained but control of the asset has transferred to another party that is able to sell
the asset in its entirety to an unrelated third party.

Classification of financial liobilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements entered into.
An equity instrument is any contract that evidences a residual interest in the assets of the company after deducting all of its
liahilities.

Basic financial liabilities
Basic financial liabilities, including creditors, bank loans and loans from fellow group companies, are initially recognised at
transacticn price unless the arrangement constitutes a financing transaction, where the debt instrument is measured at the

present value of the future receipts discounted at a market rate of interest, Financial liabilities classified as payable within one
year are not amortised,

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are ohligations to pay for goods or services that have been acquired in the ordinary course of business from
suppliers. Amcunts payable are classified as current liabilities if payment is due within one year or less, If not, they are presented
as nor-current liabilities. Trade creditors are recognised initially at transaction price and subseguently measured at amortised
cost using the effective interest method.

Other financial liabilities

Derivatives, including interest rate swaps and forward foreign exchange contracts, are not basic financial instrumerts. Derivatives
are initially recognised at fair value on the date a derivative contract is entered into and are subsequently re-measured at their
fair value. Changes in the fair value of derivatives are recognised in profit or loss in finance costs or finance income as
appropriate, unless hedge accounting is applied and the hedge is a cash flow hedge.

Debt instruments that do not meet the conditions in FRS 102 paragraph 11.9 are subsequently measured at fair value through
profit or loss. Debt instruments may be designated as being measured at fair value through profit or loss to eliminate or reduce
an accounting mismatch or if the instruments are measured and their performance evaluated on a fair value basis in accordanca
with a documented risk management or investment strategy.

Derecognition of financial labitities

Financial liabilities are derecognised when the company’s contractual obligations expire or are discharged or cancelled.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds receivad. Dividends payable on eguity instruments are
recognised as liabilities ance they are no longer at the discretion of the company.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payahle is based on taxable profit for the year, Taxable profit differs from net profit as reported in the profit and
loss account because it excludes items of income or expense that are taxable or deductible in other years and it further excludes
items that are never taxable or deductible. The company’s liability for current tax is calculated using tax rates that have been
enacted or substantively enacted by the reporting end date.
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CARRS BILLINGTON AGRICULTURE (OPERATIONS) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE PERIOD ENDED 3 SEPTEMBER 2022

Accounting policies {Continued)

Deferred tax

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the Balance Sheet date
where transactions or events have occurred at that date that will result in an cbligation to pay maore, or a right to pay less tax.

Deferred tax assets are recognised only to the extent that the directors consider that it is more likely than not that there will be
suitable taxable profits from which the future reversal of the underlying timing differences can be deducted.

Deferred tax is measured on an undiscounted basis at the rates that are expected to apply in the periods in which timing
differences reverse, based on tax rates and laws enacted or substantively enacted at the Balance Sheet date.

Employee benefits

The costs of short-term employee benefits are reccgnised as a liability and an expense, unless those costs are required to be
recognised as part of the cost of stock or fixed assets.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed te terminate the
employment of an employee or to provide termination benefits.

Retirement benefits

Contributions in respect of defined contribution pension schemes are charged to the Profit and Loss Account when they become
payahle.

The cost of providing benefits under defined benefit plans is determined separately for each plan using the projected unit credit
method, and is based on actuarial advice.

The net interest element is determined by multiplying the net defined benefit liability by the discount rate, taking into account
any changes in the net defined benefit liability during the periad as a result of contribution and benefit payments. The net
interest is recognised in profit or loss as other finance revenue or cost.

Remeasurement changes comprise actuarial gains and losses, the effect of the asset ceiling and the return on the net defined
benefit liability excluding amounts included in net interest. These are recognised immediately in other comprehensive income in
the period in which they occur and are not reclassified to prefit and loss in subsequent periods.

The net defined benefit pension asset or liakility in the balance sheet comprises the total for each plan of the present value of the
defined benefit chligation {using a discount rate based on high quality corporate bonds), less the fair value of plan assets out of
which the obligations are to be settled directly. Fair value is based on market price information, and in the case of quoted
securities is the published bid price. The value of a net pension benefit asset is limited to the amount that may be recovered
either thraugh reduced contributions or agreed refunds from the scheme.

Leases

Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks and rewards of
ownership to the lessees. All other leases are classified as operating leases.

Assets held under finance leases are recognised as assets at the lower of the assets fair value 2t the date of inception and the
present value of the minimum lease payments. The related liability is included 'n the balance sheet as a finance lease cbligation.
Lease payments are treated as consisting of capital and interest elements. The interest is charged to profit or loss so as to
produce a canstant periodic rate of interest an the remaining balance of the liability.
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE PERIOD ENDED 3 SEPTEMBER 2022

Accounting policies {Continued)

Rentals payable under operating leases, including any lease incentives received, are charged to profit or loss on a straight line
basis over the term of the relevant lease except where another more systemat ¢ basis is more representative of the time pattern
in which economic benefits from the leases asset are consumed.

Government grants

Goverament grants are recognised at the fair value of the asset received or receivable when there is reasonable assurance that
the grant conditions will be met and the grants will be received.

A granmt that specifies performance conditions is recognised in income when the performance conditions are met. Where a grant
does not specify performance conditions it is recognised in income when the proceeds are received or receivable. A grant
received before the recognition criteria are satisfied is recognised as a liability.

Judgements and key sources of estimation uncertainty

In the application of the company’s accounting policies, the directors are required to make judgements, estimates and
assumptions about the carrying amount of assets and liabilities that are not readily apparent from other sources. The estimates
and assaciated assumptions are based on historical experience and other factors that are considered to be relevant. Actual
results may differ ‘rom these estimates.

The estimates and underlying assumptions are reviewed cn an ongoing basis. Revisions to accounting estimates are recognised in
the period in which the estimate is revised where the revision affects only that period, or in the period of the revision and future
periads where the revision affects both current and future periods.

The defined benefit pension asset is determined on an actuarial basis using a variety of assumptions. Any changes i1 these
assumptions, which are disclosed in note 22, will impact on the carrying amount of the pension asset. The directors have
considered the advice of the actuary in determining tha basis of these assumptions.

Useful economic lives of fixed assets

The company depreciates tangible assets over their estimated useful lives. The estimation of the useful lives of assets is based on
historic performance as well as expectations about future use and therefore requires assumptions to be applied by management.
The actual lives of these assets can vary depending on a variety of factors, including technological innovation, preduct life cycles
and maintenance programmes. Judgement is applied by the directors when determining the residual values for plant, machinery
and equipment. When determining the residual value management assesses the amount that the company would currently
obtain for the disposal of the ssset, if it were already of the condition expected at the end of its useful economic life. Where
possible this is done with reference to external market prices.

Turnover and other revenue

An analysis of the company's turnover {all within the United Kingdom} is as follows:

2022 2021
£ £

Turnover
Sale of goods 167,177,038 137,957,267
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE PERIOD ENDED 3 SEPTEMBER 2022

4 Operating profit

Qperating profit for the period is stated after charging/{crediting):

Government grants

Fees payable to the company's auditor for the audit of the company's financial statements

Depreciation of owned tangible fixed assets

Depreciation of tangible fixed assets held under finance leases
Profit on disposal of tangible fixed assets

Amortisation of intangible assets

Operating lease charges

2022

18,000
1,542,714
613,164
(68,209}
284,365
94,764

2021

{12,776)

17,500
1,698,270
389,364
(58,221)
47,500
94,514

Remuneration paid to the company's auditor for services other than the statutory audit of -he company are nct analysed in these
accounts, since the consolidated accounts of the ultimate parent undertaking, Edward Billington and Son Limited are required to

disclese non-audit fees on a consolidated kasis.

5 Employees

The average monthly number of persons {including directors} employed by the company during the pericd was:

Production
Administration

Sales

Total

Their aggregate remuneration comprised;

Wages and salaries
Social security costs
Pensicn costs

2022 2021
Number Number
181 177

19 15

4 4

204 186

2022 2021

£ £
6,680,314 5,977,100
699,103 589,569
653,824 616,212
8,033,241 7,182,881

Pension costs are amounts charged to operating profit. in respect of defined contribution schemes and do not include amounts
credited to other finance costs/gains {see note 7), or amounis recognised in the Statement of Other Comprehensive Income in

respect of the defined benefit pension scheme.
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE PERIOD ENDED 3 SEPTEMBER 2022

6 Directors' remuneration
2022 2021
£ £
Remuneration for qualifying services 271,291 393,645
Company pension contributions to defined contribution schemes 31,886 12,305
303,177 405,850

The number of diractors for whom retirement benefits are accruing under defined contribution schemes amounted to 1 (2021 -
1).

The number of directors for whom retirement benefits are accruing under defined benefit schemes amounted to 1 (2021 - 1).

Remuneration disclosed above include the tollowing amounts paid to the highest paid director:

2022 2021
£ £
Remuneration for qualifying services 172,385 295,472

The total remuneration above is in respect of two directors. All of the other diractors are remunerated by the respective
investing companies. Charges are raised ta reflect the proportionate amount of time spent in the management of the company.

7 Interest receivable and similar income
2022 2021
£ £
Interest income
Imterest on the net defined benefit asset 91,000 69,000
1 Interest payable and similar expenses
2022 2021
£ £
Interest on financial liabilities measured at amortised cost:
Interest on finance leases and hire purchase contracts 54,488 39,844
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE PERIOD ENDED 3 SEPTEMBER 2022

9 Taxation
2022 2021
£ £

Current tax
UK corperation tax on prefits for the current period - 600,000
Adjustments in respect of prior periods (1,000) -
Total current tax (1,000) 600,000
Deferred tax
Qrigination and reversal of timing differences 568,000 162,000
Effect of changes in tax rates - 320,000
Total deferred tax 568,000 482,000
Total tax charge 567,000 1,082,000
The actual charge for the peried can be reconciled to the expected charge for the period based on the profit or loss and the
standard rate of tax as follows:

2022 2021

£ £

Profit aefore taxation 3,289,109 3,734,400
Expected tax charge based on the standard rate of corporation tax in the UK of 19.00%
(2021: 19.00%) 524,931 709,536
Adjustmenits in respect of prior years (1,000) -
Depreciation on assets not qualifying for tax allowances (188,931) 16,520
Chargeable losses (2,000) {3,000)
Remeasurement of deferred tax for changes in rates 234,000 358,874
Tax expense for the period 567,000 1,082,000

In addition to the amount charged to the profit and loss account, the following amounts relating to tax have heen recognised
directly in other comprehensive income:

2022 2021
£ £

Deferred tax arising on:
Actuarial differences recognised as other comprehensive income {199,000} 198,000
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE PERIOD ENDED 3 SEPTEMBER 2022

10 Dividends

Interim paid

11 Intangible fixed assets

Cost

At 29 August 2021

Additions

At 3 September 2022

Amortisation and impairment

At 29 August 2021

Amortisation charged for the period

At 3 September 2022

Carrying amount
At 03 September 2022

At 28 August 2021

2022 2021
£ £
- 2,115,000
Goodwill and Software Total
amortisation
£ £ £
1,562,754 1,574,356 3,537,120
- 851,252 851,252
1,562,754 2,825,648 4,388,442
1,413,958 10,820 1,424,818
47,500 236,865 284,365
1,461,458 247,685 1,709,183
101,296 2,577,963 2,679,259
148,785 1,863,576 2,112,371
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12 Tangible fixed assets

Freehold and long Plant and Total
leaseheld buildings machinery
£ £ £
Cost
At 29 August 2021 5,859,885 31,189,177 38,049,063
Additions 35,621 3,875,079 3,910,700
Disposals - (1,077,727) (1,077,727)
At 3 September 2022 5,895,507 33,586,529 40,882,036
Depreciation and impairment
At 29 August 2021 4,647,666 24,736,433 29,384,099
Depreciation charged in the period 698,007 1,457,871 2,155,878
Eliminated in respect of disposals - (1,031,486} (1,031,486)
At 3 September 2022 5,345,673 25,162,818 30,508,451
Carrying amount
At 03 September 2022 1,549,834 8,823,711 10,373,545
At 28 August 2021 2,212,220 6,452,744 8,664,964
Land and buildings is analysed as follows:
2022 2021
4 £
Freehold 1,432,733 2,095,119
Long leasehuld 117,101 117,101
1,545,834 2,212,220
Land and buildings includes, where applicable, fixed plant which forms an integral part of the building structure.
The net carrying value of tangible fixed assets includes the following in respect of assets held under finance leases.
2022 2021
£ £
Motor vehicles 3,688,656 1,810,251
Depreciation charge for the pericd in respect of leased assets 613,164 389,364
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13 Fixed asset investments

2022
£

Investment in subsidiary undertaking - Carrs Billington Agriculture
(Properties) Limited 70,000

2021

70,000

Carrs Billington Agriculture {Properties) Limited which is registered in England and Wales is dormant. It has aggregate capital and

reserves of £70,000 (2021 £70,000}.

In addition the company holds 100% of the shares of four dormant companies, three of which are registered in England and

Wales and one in Scotland. The aggregate capital and reserves of these companies is Nil {2021 Nil}.

14  Stocks

2022 2021
£ £
Raw materials and consumables 2,571,792 2,387,708
Finished goods and goods for resale 892,592 676,399
3,464,384 3,064,107

15 Debtors
2022 2021
Amounts falling due within one year: £ £
Trade debtors 33,580,288 23,090,135
Other debtors 2,381,073 922,626
Prepayments and accrued inccme 753,420 444,370
36,714,781 24,457,131
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16 Creditors: amounts falling due within one year

2022 2021

Notes £ £

Bank overdraft 18 10,940,923 1,086,274
QObligations under finance leases 19 943,880 529,048
Trade creditors 2,239,533 1,701,178
Amount due to parent undertaking 452,246 837,318
Amounts due to fellow subsidiary undertakings 5,737,332 4,692,034
Corporation tax 182,761 515,761
Qther creditors 232,298 829,588
Accruals and deferred income 1,920,359 1,314,834
22,649,332 11,506,035

The campany has given a debenture incorporating a fixed and floating charge over all the assets of the undertaking together with
a cross guarantee with Carrs Billington Agriculture {Sales) Limited and Carrs Billington Agriculture (Properties) Limitad as security
for the collective bank facilities of these companies, including offset interest arrangements between these companies.

17  Creditors: amounts falling due after more than one year

2022 2021
Notes £ £
Qbligations under finance leases 19 2,064,480 768,485
18 Loans and overdrafts
2022 2021
£ £
Bank overdrafts 10,940,923 1,086,274
Payable within one year 10,940,923 1,086,274
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19 Finance lease obligations

Future minimum lease payments due under finance leases:

Within one year

In two to five years

20 Deferred taxation

Deferred tax assets and liabilities are offset where the company has a legally enforceable right to do so. The following is the

analysis of the defarred tax balances (after offset} for financial reporting purposes:

Balances:
Accelerated capital allowances
Tax losses

Retirement benefit obligations

Capital gains

Movements in the period:
Liability at 29 August 2021
Credit to other comprehensive income

Fffect af change intax rate - prafit or lnss

Liability at 3 September 2022

21 Retirement benefit schemes

Defined contribution schemes

Charge to profit or loss in respact of defined contribution schemes

2022 2021
£ £
943,830 529,018
2,064,480 768,485
3,008,360 1,297,533
Liabilities Liabilities
2022 2021
£ £
1,199,000 432,000
1296,000) -
1,248,000 1,248,000
10,000 12,000
2,161,000 1,692,000
2022
£
1,692,000

(199,000)
RAERKR,000
2,161,000
2022 2021
£ £
553,824 616,212

The company operates a defined contribution pension scheme for all qualifying employees. The assets of the scheme are held

separately from those of the company in an independently administered fund.
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21 Retirement benefit schemes

Defined benefit schemes

{Continued)

Carrs Billington Agriculture {Operations} Limited is the principal employer of tha Carrs Billington Agriculture pension scheme, a
funded defined henefit scheme. The assets of the scheme are held separately from those of the company, and are invested with
financial institutions. The scheme ceased to accrue further benefits for its active members with effect from 1 December 2007.

The contributions are determined by qualified actuaries on the basis of triennial valuations using the attained age method cf

valuation. Contributions paid ivto the scheme during the period amounted to £800,000. In line with the schedule of

contributions dated 18 October 2022 the company has agreed to make ne contributions to the scheme during the peried to 28

August 2023, except for administration and other scheme expenses.

The liahilities of the scheame have been calculated by reference ta the resilts o® the 31 December 2021 preliminary actuarial
valuation. These have been updated for benefits paid out and changes to assumptions in the period from 31 December 2018 to

the balance sheet date, to determine the defined benefit obligation reported below,

Key assumptions

Discount rate

Price inflation {RPI}

Price inflation (CP1}

Pensicn increases - RPI max 5%
Pensicn increases - RPI max 3%

Pensicn increases - RPI max 2.5%

Mortality assumptions

Assumed life expectations on retirement at age 65:
Retiring today

- Males

- Fermales

Retiring in 20 years

- Males
- Females

Amounts recognised in the profit and foss account
Net interest income on net defined benefit asset
Loss 01 curtailments, changes or introductions

Other costs and income

Total costs

2022

4.5

3.5

3.2
2.4

2022
Years

22.2
23.9

2022

m

{91,000)

95,000

4,000

2021

1.7
33
2.6
3.2
2.5

2021
Years

Z1.8
231.8

2021

{69,000)
40,000
81,000

52,000
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21 Retirement benefit schemes

Amounts taken to other comprehensive income

Actual loss/(return) on scheme assets

Less: calculated interest element

Return on scheme assets excluding interest income

Actuarial changes -elated to obligations

Total costs/(income)

The amaounts included in the balance sheet arising from the company's obligations in respect
of defined benefit plans are as follows:

Present value of defined benefit obligations
Fair value of plan assets

Surplus in scheme

Movements in the present valve of defined benefit obligations

Liabilities at 29 August 2021
Benefits paid
Actuarial gains and losses

Interest cost

At 3 September 2022

{Continued)

2022 2021
£ £
11,285,000 (3,806,000)
727,000 714,000
12,012,000 (3,092,000)
(11,216,000) 2,300,000
796,000 (792,000)
2022 2021

£ £
26,218,000 38,071,000
(31,208,581) {43,062,576)
{4,991,581) {4,991,576)
2022

£

38,071,000

(1,273,000)

{11,216,000)

636,000

26,218,000
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21 Retirement benefit schemes {Continued)
2022
Movements in the fair value of pian assets £
Fair value of assets at 29 August 2021 43,062,577
Interest income 727,000
Loss 01 plan assets (excluding amounts included in net interest) {12,012,000)
Benefits paid {1,273,000)
Contributions by the employer 800,004
Other (55,000)
At 3 September 2022 31,200,581

The actual loss/(return) on plan assets was £11,285,000 {2021 - (£3,806,000)).

2022 2021
Fair volue of plon assets at the reporting period end £ £
Equity instruments 5,285 000 9,975,000
Debt instruments 19,702,000 25,056,000
QOther 6,212,581 8,031,576
31,209,581 43,062,576
2 Share capital

2022 2021 2022 2021
Ordinary share capital Number Number £ £

Issued and fully paid
QOrdinary A shares of £1 each 245,000 245,000 245,000 245,000
QOrdinary B shares of £1 each 255,000 255,000 255,000 255,000
500,000 500,000 500,000 500,000
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23 Operating lease commitments

Lessee

At the reporting end date the company had cutstanding commitments for future minimum lease payments under non-cancellasle
operating leases, which fzll due as follows:

2022 2021
£ £
Within ane year 109,764 97,764
Between two and five years 360,000 1,647
463,764 99,411
29 Capital commitments
Amounts contracted for but not pravided in the financial statements:
2022 2021
£ £
Acquisition of tangible fixed assets 2,100,000 2,408,416

25 Related party transactions

During Lhe period Lhe cormpany entered into Lthe fullowing Lransaclions with related parlies. Included wilhin “Invesling party and
its subsidiaries / joint venture” is Carr's Group PLC together with Carrs Billington Agriculture {Sales) Limited, owned 51% for the
duration of the period and its joint venture, Bibby Agriculture Limited.

The ultimate parent undertaking, Edward Billington and Son Limited had a 49% interest in Carrs Billington Agriculture {Sales)
Limited during the period.

Following the year end, on 26 October 2022, the 51% of the share capital in Carrs Billington Agriculture (Sales) Limited owned hy
Carrs Group PLC was acquired by Edward Billington and Son Limited. At the same time the 49% of Carrs Billington Agriculture
(Operations) Limitad held by Carrs Group PLC was also acquired by Edward Billington and Son Limited, making both 100%
subsidiary undertakings.

Sale of goods Purchase of goods
2022 2021 2022 2021
£ £ £ £
Ultimzte parent undertaking - - 1,448,493 1,195,583
Fellow subsidiary undertakings 15,236 16,212 125,799,559 105,097,820
Investing party and its subsidiaries/joint venture 155,605,401 137,498,318 4,740,303 598,415
155,624,637 137,514,530 131,988,355 106,895,818
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25 Related party transactions

Ultimete parent undertaking
Investing party and its subsidiaries/joint venture

The following amounts were outstanding at the reperting end date:

Ultimzte parent undertaking
Fellow subsidiary undertakings
Investing party and its subsidiaries/joint venture

The following amounts were outstanding at the reporting end date:

Amounts owed by related parties

{Continued)

Other charges incurred in the period

2022 2021
£ £
279,499 268,799
- 153,331
279,498 422,130

Amounts owed to related parties

2022 2021
£ £

452,245 837,318
5,737,332 4,692,034
91,465 716,314
6,281,043 6,245,666

Amounts owed by related parties

2022 2021
Balance Net Balance Net
£ £ £ £
Investing party and its subsidiaries/joint venture 34,264,587 34,264,587 23,073,787 23,073,787
34,264,587 34,264,587 23,073,787 23,073,787
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26 Cash generated from operatians

Profit for the year after tax

Adjustments for:

Taxation charged

Finance costs

Investment income

Gain on disposal of tangible fixed assets
Amortisation and impairment of intangikle assets
Depreciation of tangible fixed assets

Defined benefit pension contributions

Movements in working capital;
(Increase) in stocks
(Increase) in debtars

Increase in creditors

Cash [absorbed by)/generated from operations

27 Analysis of changes in net debt

2022 2021
£ £
2,622,109 2,652,400
567,000 1,082,000
54,488 39,844
{91,000} (69,000)
{68,209} {58,221)
284,365 47,500
2,155,878 2,087,634
{705,004} (679,004)
{100,277} (347,889)
(12,257,550} (3,682,433)
1,206,816 1,241,898
{6,531,484) 2,314,729

29 August 2021 Cash flows New finance3 September 2022

leases
£ £ £ £
Cash at bank and i1 hand 1,500 - - 1,500
Bank overdrafts [1,086,274) {9,854,649) - (10,940,923)
(1,084,774) {9,854,649] - {10,939,423)
Obligations under finance leases [1,297,533) 1,496,134 (3.206,961) (3,008,360)
(7.382,307) (8,358,515) (3.706,961) {13,947,783)
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