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Carolita Shipping Limited
Directors' report for the year ended 30 June 2013

The directors present their report and the unaudited financial statements of the company for the year ended 30 Junc 2013

Prncipal Activity

The principal activity of the company 1s to act as nominee owner of the asscts of The HUAL Carolita Limsted Partnership Duning the year ended 30
Jume 2013 the company did not trade or meur any habihises and consequently has made neither gam or loss

Results and Dividends
The state of afTawrs of the company as at 30 Junc 2013 15 shown 1n the balance shect on page 2
The directors do not proposc the payment of a dindend

Responsibility of Directors

T'he directors are responsible for preparmg the Directors® Report and the financial statements 1n accordance with applicable law and regulations
Company law requires the directors to prepare financial statements for each financial year Under that law the directors have elected to preparc the
financial statements 1n accordance with International Tmaneial Reporting Standards (IFRSs) as adopted by the European Umon Under company law

the directors must not approve the financial statements unless they are sansfied that they give a true and farr view of the statc of affairs of the
company and of the profit or loss of the company for that peniod In preparing these financial statements, the directors are required to

o select suitable accounting polictes and then apply them consistently,

» make judgements and cstimates that are reasonable and prudent,

» state whether applicable IFRSs as adopted by the Furopean Union have been followed, subject to any matenial departures disclosed and

explained i the financial statements, and

» prepare the financial statements on the going concern basis unless it 15 mappropriate to presume that the company will cortinue 1n business
The directors arc responsible for kecpmng adequate accounting records that are suffictent to show and explan 1he company’s transactions and
disclose with reasonable accuracy at any time the financial positon of the company and enable them to cnsure that the financial statements comply
with the Companics Act 2006 They are also responsible for safeguarding the assets of the company and henee for taking reasenable steps for the
prevenuon and detecuon of fraud and other irregulantes

Directors

Directors who held office during the year and at the date of this report are set out below
Chnstopher Everard

Cathnne Knistiseter Mart:

Erik Norman

Company Seccretary

None

By Order of the Board

B

Chnistopher Everard
Drrector

Date 2503' 11,_
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Carolita Shipping Limited

Balance sheet as at 30 June 2013

30 June 30 June
Nate 2013 2012
£ £
Current Asscts
Amounts owed by parent undertaking 3 1 1
Net Assets 1 |

Capital and reserves
Called up share captal 4 1 1
Profit and loss account -

Total equity sharcholders funds 5 | i

For the year ending 30 June 2013 the company was entitled to exemption from audnt under sccnon 480 of the Compamcs Act 2006 relatmg to
dormant companies

Durector’s responsibilittes

- The members have not required the company to obtan an audit of 1ts accounts for the year 0 question n accardance with section 476, and
- The directors acknowledge thewr responsibiliues for complying wath the requrements of the Act with respect to accounting records and the

preparation of accounts

Thesc accounts have been prepared 1n accordance with the provisions apphcable to companics subject (o the small compantes' regime

“I'ne Financial Statements were approved by the board on zjbjlqand signed on its behal M by

’H/NM

Chnistopher Everard
Drrector

03565160

Datc 115 0y ¥

The notes on page 3 form part of these accounts
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Carolita Shipping Limited

»

Notes to the financial statements for the year ended 30 June 2013

1 Accounting Policies

Accounting convention

The financial statements are prepared under the historical cost convention and m accordance with the Compames Act 2006 and applicable
accounting standards

The company has not prepared a profit and loss acconnt and a statement of total recogmsed gams and losscs as there was no fevenue or
expense durmg the period.

2 Directors and Employees

None of the dirccters recetved any emoluments from the company during the pertod

3 Related Party Transactions

At the year end date £1 (2012 £1) was due from Hoegh Autoliners (UK) Limuted

4 Called up Share Capital 30 June 30 June
2013 2012
£ £
Authorised
100 ordmnary shares of £1 each 100 100

Allotted, called up and fully paid
1 ordinary sharc of £1 cach

Fach ordmary sharc cntitles the holder to one vote 1he shares have no redemption nghts and no right to dividends other than thosc proposed

by the dircctors
5 Reconciliation of movements in shareholder's funds 30 June 30 June
2013 2012
£ £
Opcning shareholder’s funds 1 ;
Result for the year - -
Closing shareholder’s funds 1 1

6 Subsidiary undertaking

“The company 18 a wholly owned subsidiary of Hocgh Autolners (UK) Eunued  The ulumate holdmg company 1s Hécgh Autoliners AS In the
directors' oputon, the company's ultumate parent undertakmng 15 Leif Hoegh & Company Limuted, winch 18 mcorporated 1n Bermuda and 15
$8% ultmately owned by trust of which Leif O Hoegh and Morten W 118egh are pnncipal bencficianes [tocgh Autohiners Holdmgs AS,
which 15 mcorperated 1n Norway, 15 the parcat undertaking of the largest and smallest group of undertakmgs of which 1isegh Autoliners (UK)
[ imited 15 &8 member and for which group financial sistements are drawn up Copies of the group financial statements arc available to the
public and may be obtaned from Drammensveien 134, PO Box 4 Skoyen, N-0212 Oslo, Norway
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