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R’'n’B Engineering Limited
Directors Report

The directors present their report and the Financial Statements for the year ended 31st
May 2001.

Principal activity:

The company's principal activity is within the construction industry.

Directors:
The directors and their shareholdings throughout were:-

D.J.Roberts 50
P.J.Bothwell 50

Directors Responsibilities:
Company Law requires the directors to prepare financial statements for each financial

year which give a true and fair view of the state of affairs of the company and of the profit
and loss of the company for that period. In preparing those financial statements, the
directors are required to:-

* select suitable accounting policies and then apply them consistently;
* make judgements and estimates that are reasonable and prudent;

* state whether applicable accounting standards have been followed, subject to
any material departures disclosed and explained in the financial statements.

* prepare the financial statements on the going concern basis unless it is inappropriate
to presume that the company will continue in business.

The directors are responsible for keeping proper accounting records which disclose with
reasonable accuracy at any time the financial position of the company and to enable them
to ensure that the financial statements comply with the Companies Act 1985.

They are also responsible for safe-guarding the assets of the company and hence for
taking reasonable steps for the prevention and detection of fraud and other irregularities.

This Report was approved by the Board of Directors on the QMTN“M'; ........
2002, taking advantage of the Special Exemptions available to small compani&s conferred
by Part Il of Schedule 8 of the Companies Act 1985.

Signed-orrbehalf of the Board of-Rirectors




Accountants Report to the Directors of

R’n’B Engineering Limited

| have examined, without carrying out an audit, the accounts for the period ended 31st
May 2001 set out on pages 310 7.

Respective responsibilities of directors and reporting accountant

As described on page 1, the company's directors are responsible for the preparation of the
accounts, and they believe that the company is exempt from an audit. itis my
responsibility to examine the accounts and based on my examination to report my opinion,
as set out below, to the shareholders.

Basis of Opinion:
| conducted my examination in accordance with the appropriate standards of reporting

accountants issued by the Auditing Practices Board. This examination consisted of
comparing the accounts with the accounting records kept by the company and making
such limited enquiries of the officers of the company as | considered necessary for the
purposes of this report.

This examination was not an audit conducted in the accordance with Auditing Standards.
Accordingly | do not express an audit opinion on the accounts. Therefore my examination
does not provide any assurance that the accounting records and the accounts are free
from material misstatement.

Opinion:

In my opinion:-

(@) the accounts are in agreement with the accounting records kept by the
company under section 221 of the Companies Act 1985;

(b) having regard only to, and on the basis of, the information contained in
those accounting records the accounts have been drawn up in a manner
consistent with the accounting requirements specified in Section 249C(6)
of the Act; and

(c) having regard only to, and on the basis of, the information contained in the
accounting records kept by the company under Section 221 the company
satisfied the conditions for exemption from an audit of the accounts for the
year specified in section 249A(4) of the Act (as modified by Section
249A(5) and did not, at any time within that year, fall within any of the
categories of companies not entitled to the exemption specified in
section 249B(1).

Michael Bell & Co.
Registered Auditor/Chartered Accountant Jl,_g,gﬂl-\ L Co
56 St. James's Street |

E17 7PE



t ost of Sales

t ross Profit

. dministrative expenses

i rofit on ordinary activities before taxation
" ax on ordinary activities

| rofit for the year

| ividend paid

| etained profit for the financial

" nere were no recognised gains/losses other than those recognised in the
| “ofit and loss account.

" 1e annexed notes form part of these financial statements.

2000

267,673 175,574
140,492 71,844
127,181 103,730
81,378 65,014
45,803 38,716
8,804 7,821
36,999 30,895
33,781 27,745
£3,218 £3,149



| 'n'B Engineering Limited

| ajansg_Shegus_aLBJﬂMay_ZDm 2000

| xed assets Notes

" angible Assets 4 27,850 39,194

t urrent assets

' fork in progress 3 12,000 4,000

“tock 5,000 3,500

I_ebtors 5 23,184 15,670

( ash at bank/in hand 200 200
40,384 23,370

¢ redi within 1 |

i ee note 6 33,869 31,417

| et Current Assets: 6,515 (8,047)

« reditors (over 1 year)

: ee note 0 0

6,515 (8,047)

et Assets: £34,365 £31,147
apital and Reserves:

alled up share capital 4 100 100
rofit and loss account 10 34,265 31,047

"1 approving these financial statements as directors of the company we ====== ======

areby confirm:-
i) that for the year in question the company was entitled to exemption
nferred by section 249a(2) of the Companies Act 1985.

) that no notice has been deposited at the registered office of the company

Jrsuant to section 249B(2) requesting that an audit be conducted for the

sar ended 31st May 2001.

) that we acknowledge our responsibilities for:-

- ensuring that the company keeps accounting records which comply with

action 221 of the Companies Act 1985.

) preparing accounts which give a true and fair view of the state of affairs

“the company as at the end of the financial year end of its profits(or loss)

r the year then ended and which otherwise comply with the provisions of the
ompanies Act relating to accounts, so far as applicable to the company.
preparing these accounts the directors have taken advantage of the exemptions

snferred by Section A of Part 1 of Schedule 8 to the Companies Act 1985 and

ave done so on the basis that, in their Oplnlon the company satisfies the

" ne annexed notes form part of these financial statements.
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ote 1:
1ese financial statements have been prepared under the historic cost convention

i 1d incorporate the results of the principal activity which is described in the Directors

eport and which is continuing.

ote 2:

" Jrnover consists of the invoiced value, excluding value added tax, for goods and

— o —— ——

arvices supplied to third parties.

ote 3:
fork in progress is valued at cost and stocks are valued at the lower of cost or

2t realisable value and neither contains any overheads.

ote 4:
uthorised/Allotted:
rdinary shares of £1 each, fully paid = £100

ote 5:
ebtor relates to the sums due from third parties and no sum exceeds one year in
ngth.

ote 6: Creditors (under 1 year)

-ade 5,788
ccrual 800
land Revenue/Social Security 1,517
.M.Customs & Excise 12,766
orporation tax 6,966
ank overdrawn 6,032

2000

5,183

700
2,316
8,767
8,360
6,091

£33,869 £31,417



| 'w'B Engi ina Limited
t ir the year ended 31st May 2001

| ote 7:

" e company operates a defined pension contribution scheme and the pension
( 1arge represents the amounts paid by the company to the fund in this

1 1ancial period; £4,800 ( 2000 £4400)

| ofe &:
" he company's profits are chargeable at a corporation tax at the rate
« " 20%

2000
| ote 9: £ £
" ne operating profit is stated after charging:-
| epreciation 13,387 12,979
| irectors bonus 11,154 7,904
| ote 10: Profit and Loss Account:
I alance b/fwd 31,047 27,898
- esult for the year 3,218 3,149
| alance 31st May 2001 £34,265 £31,047
| ote 11:
" ne company has taken advantage of the exemption in FRS1 from the requirement
11 prepare a cash-flow statement on the grounds that it is a small company.
| ote 12: Shareholders Funds: £ £
| alance b/fwd 31,147 27,998
| ividend (33,781) (27,746)
| rofit for the year 36,99¢ 30,895
| alance 31st May 2001 £34,365 £31,147

| ote 13: Dividend:

; final dividend of £337.81 was declared on the 31st May 2001
i 277.46 2000)



Note 14: Office Motor

Balance as at 31/5/00 64,760 6,933 35,960 22,000

Additions 2,043 2,043 0 0
31st May 2001 £66,803 8,976 35,960 22,000
C e

Balance b/fw 25,566 2,774 13,992 8,800
Charged 13,387 1,795 7,192 4,400
31st May 2001 £38,953 4,569 21,184 13,200

Net Book Value 2001 £27,850 4,407 14,776 8,800

Net Book Value 2000 £39,194 4,159 21,968 13,200

Depreciation is charged at rates equivalent to the anticipated life of the asset,
upon the straight-line basis.

Office equipment 20%
Tools 20%
Motor vans 20%
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