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High Speed Piercing (Holdings) Limited (Registered number 3548418)

Abbreviated Balance Sheet
31 March 2010

FIXED ASSETS
Tangible assets
[nvestments

CURRENT ASSETS
Debtors
Cash at bank

CREDITORS
Amounts falling due within one year
NET CURRENT LIABILITIES

TOTAL ASSETS LESS CURRENT
LIABILITIES

CREDITORS

Notes

Amounts falling due after more than one year 4

NET ASSETS

CAPITAL AND RESERVES
Called up share capital
Profit and loss account

SHAREHOLDERS' FUNDS

The company 1s entitled to exempuion from audit under Section 477 of the Companies Act 2006 for the penied ended

31 March 2010

The members have not required the company to obtain an audit of its financial statements for the period ended 31 March 2010 1n
accordance with Section 476 of the Companies Act 2006

The direciors acknowledge their responsibilities for

(@)  ensunng that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act 2006

and

(b)  prepaning financial statements which guve a true and fair view of the state of affairs of the company as at the end of each
- financial year and of its profit or loss for each financial year in.accordance with the requirements of Sections 394 and 395
and which otherwise comply with the requirements of the Companies Act 2006 relaung 1o financial statements, so far as

applicable to the company

31310
£ £

363,553
1,400,000

1,763,553

2,362
2,362
66,054

(63,692)
1,699,861
165,815

1,534,046

50,000
1,484,046

1,534,046

The notes form part of these abbreviated accounts
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311208
£

11,624
1,952

13,576

58,963

£

363,553

1,400,000

1,763,553

(45,387)

1,718,166

211,033

1,507,133

50,000

1,457,133

1,507,133

continued




High Speed Pieraing (Holdimngs) Limited {Registered number 3548418

Abbreviated Balance Sheet - continued
31 March 2010

The abbreviated accounts have been prepared in accordance with the special provisions of Part 15 of the Companies Act 2006
relaung to small companies

The financial statements were approved by the Board of Directors on 21 October 2010 and were signed on 1ts behalf by

€\ / o

J M [Marun Esq - Director

The notes form part of these abbreviated accounts
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High Speed Piercing (Holdings) Limited (Registered number 3548418)

. Notes to the Abbreviated Accounts

for the Period 1 January 2009 to 31 March 2010

1

ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the hisiorical cost convention and in accordance with the Frnancial
Reporting Standard for Smaller Entities (effective April 2008)

Preparation of consolidated financial statements

The financial statements contain information about High Speed Piercing (Holdings) Limited as an individual company and
do not contain consohidated financial information as the parent of a group The company has taken the opuion under Secuon
398 of the Companies Act 2006 not 1o prepare consohidated financial statements

Tangible fixed assets
Depreciation 1s provided at the following annual rates i order to write off each asset over 1ts estimated useful hfe

Freehold property - not provided

Deferred tax
Deferred tax s recogmsed in respect of all iming differences that have onginated but not reversed at the balance sheet date

TANGIBLE FIXED ASSETS

Total
£
COST
At 1 January 2009
and 31 March 2010 363,553
NET BOOK YALUE
At 31 March 2010 363,553
At 31 December 2008 363,553
FIXED ASSET INVESTMENTS
Investments

other

than

loans

£

COST
At | January 2009
and 31 March 2010 1,400,000
NET BOOK YALUE
At 31 March 2010 1,400,000
At 31 December 2008 1,400,060

Page 4 continued




High Speed Piercing (Holdings) Limited {(Remistered number: 3548418)

Notes to the Abbreviated Accounts - continued
for the Perniod 1 January 2009 to 31 March 2010

3 FIXED ASSET INVESTMENTS - continued
The company's investments at the balance sheet date in the share capital of companies include the following

High Speed Piercing Eamited
Nature of business Sheet metal working

Y%
Class of shares holding
Ordinary 100 00
31.3.10 311208
£ £
Apgregate capital and reserves 44,928 140,255

Loss for the peniod/year (95,327) (58,530)

4 CREDITORS

Creditors include an amount of £222.408 (31 12 08 - £267,626) for which secunty has been given

5 CALLED UP SHARE CAPITAL
Allotted, 1ssued and fully paid
Number Class Nominal 31310 311208
value £ £
50,000 Ordinary £l 50,000 50,000
6 RELATED PARTY DISCLOSURES

During the period the company let the premises owned by the company, to its subsidiary, High Speed Piercing Limited

The company recerved rent of £52,500 {2008 £42,000) from High Speed Piercing Limited This was undertaken on normai
commereial terms

Also within creditors there 15 an amount of £6,973 (2008 debtor £11,623) as an inter company loan to High Speed Piercing
Linuted, as shown in notes 6 and 7

7 ULTIMATE CONTROLLING PARTY

The ulumate controtling parties are the directors, K R Powell, J M Marun, ] W Loveday and M K P Barry
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