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PARKERS SKIP HIRE LIMITED

INDEPENDENT AUDITORS' REPORT TO PARKERS SKIP HIRE LIMITED
UNDER SECTION 449 OF THE COMPANIES ACT 2006

We have examined the abbreviated accounts set out on pages 2 to 5, together with the financiat statements of
Parkers Skip Hire Limited for the year ended 31 May 2011 prepared under section 396 of the Companies Act
2006

This report 1Is made solely to the company In accordance with section 449 of the Companies Act 2006 Our work
has been undertaken so that we might state to the company those matters we are required to state to it in a
special auditors' report and for no other purpose To the fullest extent permitted by law, we do not accept or
assume responsibility to anyone other than the company, for our work, for this report, or for the opinions we have
formed

RESPECTIVE RESPONSIBILITIES OF DIRECTORS AND AUDITORS

The directors are responsible for prepanng the abbreviated accounts in accordance with section 444 of the
Companies Act 2006 It 1s our responsibility to form an independent opinion as to whether the company s
entitled to delver abbreviated accounts to the Registrar of Companies and whether the abbrewiated accounts
have been properly prepared in accordance with the regulations made under that section and to report our
opinion to you

We conducted our work In accordance with Bulletin 2008/4 issued by the Auditing Practices Board In
accordance with that Bulletin we have carried out the procedures we censider necessary te confirm, by reference
to the financial statements, that the company 1s entitled to deliver abbreviated accounts and that the abbreviated
accounts are properly prepared

OPINION ON FINANCIAL STATEMENTS

In our opinion the company 15 entitled to deliver abbreviated accounts prepared in accordance with section
444(3) of the Companies Act 2006, and the abbreviated accounts on pages 2 to 5 have been properly prepared
In accordance with the regulations made under that section

Gz ——

Aaron Widdows FCCA (Senior statutory auditor)
for and on behalf of

Price Bailey LLP

Chartered Accountants

Statutory Auditors

20 Central Avenue

St Andrews Business Park

Thorpe St Andrew

Norwich

Norfolk

R
Date OHBr fifu
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PARKERS SKIP HIRE LIMITED
REGISTERED NUMBER: 03545734

ABBREVIATED BALANCE SHEET
AS AT 31 MAY 2011

2011 2010
Note £ £ £ £
FIXED ASSETS
Tangible assets 2 1,759,787 1,937,949
CURRENT ASSETS
Stocks 10,000 10,000
Debtors 366,943 350,304
Investments 250,000 250,000
Cash at bank and in hand 2673342 2,006,728
3,300,285 2,617,032
CREDITORS: amounts falling due within
one year (538,993) (429,047)
NET CURRENT ASSETS 2,761,292 2,187,985
TOTAL ASSETS LESS CURRENT LIABILITIES 4,521,079 4,125,934
PROVISIONS FOR LIABILITIES
Deferred tax (122,618) (140,335)
NET ASSETS 4,398,461 3,985,599
CAPITAL AND RESERVES
Calied up share capital 3 28,000 28,000
Profit and loss account 4,370,461 3,957,599
SHAREHOLDERS' FUNDS 4,398,461 3,985,599
The abbrewated accounts, which have been prepared 1n accerdance with the special provistons relating to
companiep ¢ ject to the small companies regime within Part 15 of the Companies Act 2006, were approved

and authdgnse for 1ssue by the board and were signed on its behalf by

!

-------------------------------------------------

N Parker M Parker
Director Director
Date 29.it.1)

The notes on pages 3 to 5 form part of these financial statements

Page 2




PARKERS SKIP HIRE LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 MAY 2011

ACCOUNTING POLICIES

1.1

1.2

1.3

14

15

16

BASIS OF PREPARATION OF FINANCIAL STATEMENTS

The full financial statements, from which these abbreviated accounts have been exiracted, have
been prepared under the histoncal cost convention and in accordance with the Financial Reporting
Standard for Smaller Entities (effective April 2008)

TURNOVER

Turnover comprises revenue recognised by the company in respect of goods and services suppled
during the year, exclusive of Value Added Tax and trade discounts

TANGIBLE FIXED ASSETS AND DEPRECIATION

Tangible fixed assets are stated at cost less depreciation Depreciation 1s not charged on freehold
land Depreciation on other tangible fixed assets 15 provided at rates calculated to wnite off the cost
of those assets, less ther esthmated residual value, over therr expected useful fives on the following
bases

Freehold property - 2% straight line per annum
Plant & machinery - 15% reducing balance per annum
Motor vehicles - 25% reducing balance per annum
Fixtures & fittings - 25% reducing balance per annum
INVESTMENTS
Investments held as current assets are shown at cost less provision for impairment
STOCKS

Stocks are valued at the lower of cost and net realisable value after making due allowance for
obsolete and slow-moving stocks Cost includes all direct costs and an appropnate proportion of
fixed and vanable overheads

DEFERRED TAXATION

Full provision 15 made for deferred tax assets and labilities ansing from all timing differences
between the recognition of gains and losses in the financiat statements and recognition in the tax
cemputation

A net deferred tax asset i1s recognised only if it can be regarded as more likely than not that there will
be suitable taxable profits from which the future reversal of the underlying timing differences can be
deducted

Deferred tax assets and Liabilities are calculated at the tax rates expected to be effective at the ime
the timing differences are expected to reverse

Deferred tax assets and habiiities are not discounted
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PARKERS SKIP HIRE LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 MAY 2011

TANGIBLE FIXED ASSETS

£
CcOsT
At 1 June 2010 3,674,557
Additions 5,059
At 31 May 2011 3,680,516
DEPRECIATION
At 1 June 2010 1,736,608
Charge for the year 184,121
At 31 May 2011 1,920,729
NET BOOK VALUE
At 31 May 2011 1,759,787

At 31 May 2010 1,937,949

Included in land and buildings 1s freeheld land at cost £300,000 (2010 £300,000) which 1s not depreciated

SHARE CAPITAL
2011 2010
£ £
ALLOTTED, CALLED UP AND FULLY PAID
25,000 ordinary "A” shares of £1 each 25,000 25,000
3,000 ordinary "B" shares of £1 each 3,000 3,000
28,000 28,000

The Ordinary "A" shares carry the night to receive notice to attend and vote in the general meeting of the
company, participate in the dividend distributions of the company and participate \n any distrbution or
realisation of the assets of the company including on winding up

The Ordinary "B" shares carry the nght to participate in the dividend distributions of the company and
participate In any distnibution or realisation of the assets of the company including on winding up, but do
not carry the nght to recerve notice to attend and vote in the general meeting of the company

Page 4




PARKERS SKIP HIRE LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 MAY 2011

TRANSACTIONS WITH DIRECTORS

During the year the company entered into transactions with Mr N Parker, a director of the company The
maximum balance owed to the company durning the year was £16,439 (2010 £Nil) This was repaid n full
before the year end No Interest was charged on the loan

Duning the year the company entered into transactions with Mr M Parker, a director of the company The
maximum balance owed to the company during the year was £19,622 (2010 £Nil) This was repaid in full
before the year end No Interest was charged on the loan

Durning the year the company entered into transactions with Mr A & Mrs P Parker, directors of the
company The maximum balance owed to the company dunng the year was £14,763 (2010 £Nil) This
was repaid in fult before the year end No Interest was charged on the loan
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