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Rule 4 34-CVL

Form 4 19

Statement of Affairs

Statement as to affairs of
Asylum Entertainment UK Limited

on the 6 October 2011 the date of the resolution for winding up

Statement of truth

| believe that the facts stated in this Statement of Affairs are true

Full Name Simanl gAIEA

Signed Lf:7&‘5>
6\

Dated




Asylum Entertainment UK Limited

Statement Of Affairs as at 6 October 2011

A - Summary of Assets

Estimated to

Assets Book Value Realise

£ £
Assets subject to fixed charge:
Rent Deposit 18,400 00 18,400 00
Nellbush Limited (40,504 00}
Deficiency c/d (22,104 00)
Assets subject to floating charge:
Uncharged assets*
Book Debt 15,000 00 16,000 00
Goodwill/Patents/Royalty Agreement (22 144,000 00 Uncertain
Amount owed by Susichary Company (%) 336,303 00 NIL
Development Cosis 1,017,889 00 NIL
Estimated total assets available for preferential creditors 15,000 00 =

L4

Signature %

v

Date 6‘\0&]4
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Asylum Entertalinment UK Limited
Statement Of Affairs as at 6 October 2011

A1 - Summary of Liabilities

Estimated to

Realise
£
Estimated total assets available for preferential creditors (Carried from Page A) 15,000 00
Liabilities
Preferential Creditors -
NIL
Estimated deficiency/surplus as regards preferential creditors 15,000.00
Debts secured by floating charge pre 15 September 2003
Other Pre 15 September 2003 Floating Charge Creditors
NIL
15,000 00
Estimated prescnbed part of net property where applicable (to carry forward) NIL
Based on floating charge assets of Nil
Estimated total assets avallable for floating charge holders 15,000 00
Debts secured by floating charges post 15 September 2003
HSBC Bank plc 38,000 00
38,000 00
Estimated deficiency/surplus of assets after floating charges {23,000 00)
Estimated prescribed part of net property where applicable (brought down) NIL
Total assets available to unsecured creditors NIL
Unsecured non-preferential claims (excluding any shortfall to floating charge holders)
Deficiency bid 22,104 00
Trade & Expense Creditors 414,562 00
Directors' Loan Accounts 60,000 00
H M Revenue & Customs - PAYE/NI 800 00
H M Revenue & Customs - Corporation Tax 491100
H M Revenue & Customs - VAT 124,313 00
Shareholder Loans 200,000 00
. 826,690 00
Estimated deficiency/surplus as regards non-preferential creditors
{excluding any shortfall in respect of F.C's post 14 September 2003) {826,690 00)
Shortfall in respect of F C's post 14 September 2003 (brought down) 23,000 00
Estimated deficiency/surplus as regards creditors {849 690 Q0)
Issued and called up capital
Ordinary Shareholders 9,350 00
Share Premium Account 1,019,808 00
1,028,159 00

Estimated total deficiency/surplus as regards members

(1,878,849 00}

Signature

Lf Q Date ]




A1727 - Asylum Entertainment UK Limited

1. Pre-Liquidation Sale of Assets - The company’s fixtures and fitings and computer equipment have
been independently professionally valued by Messrs Foulds-Ingham Associates Limited, Agents and
Business Recovery Agents in the sum of £4,000 00 plus VAT and these assets have been acquired by
NetEssence Limited, an independent third party on 13th July 2011 This sum has been applied to my firm's
fee in the preparation of the Statement of Affarrs

2. SIP 8 - Disclosure - Subject to approval by the Joint Liguidators at the meeting of creditors held under
Section 98 of the Insolvency Act 1986, the company’s work in progress and contracts, goodwill, intellectual
property, website, domain names and email addresses have been acquired by AEUK Games Limited for a
consideration of £4,060 00 plus VAT In addition, under the terms of a royalty agreement a vanable
percentage of attnbutable turnover (turnover payment) over a penod of three years with effect from 17th
August 2011 1s payable to the company no later that close of business on the fifth business day following the
end of each year The terms of the agreement are calculated as follows -

£0 to £500,000 - 0%, £500,000 to £1,500,000 1 50% of this segment, £1,500,000 to £3,000,000 3% of this
segment and over £3,000,000 5% of this segment There will be a non-refundable deposit of £500 00 plus
VAT on completion of the royalty agreement, which will be deducted from from the first segment payment
£500,000 to £1,500,000 This sum has already been paid on 17th August 2011 on completion of the
agreement

Page 1 of 1
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