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METROBROOK INVESTMENTS LIMITED

ABBREVIATED BALANCE SHEET
31 MARCH 2010

2010 2009
Notes £ £ £ £
FIXED ASSETS
Tangible assets 2 1,150,000 1,150,000
Investments 3 50,497 43,079
1,200,497 1,193,079

CURRENT ASSETS
Debtors 10,111 -
Cash at bank and 1n hand 31,957 37.491

42,068 37,491
CREDITORS
Amounts falling due within one year 4 86,404 76,054
NET CURRENT LIABILITIES (44,336} (38,563) '
TOTAL ASSETS LESS CURRENT
LIABILITIES 1,156,161 1,154,516
CREDITORS
Amounts falling due afier more than one
year 4 437,121 472,984
NET ASSETS 7192040 681,532
CAPITAL AND RESERVES
Called up share capital 5 1,000 1,000
Revaluation reserve 547,903 547,903
Profit and loss account 170,137 132,629
SHAREHOLDERS' FUNDS 719,040 681,532

The company 1s entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended
31 March 2010

The members have not required the company to obtain an audit of its financial statements for the year ended
31 March 2010 1n accordance with Section 476 of the Compames Act 2006

The directors acknowledge their responsibilities for

(a) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Compames
Act 2006 and

(b) prepaning financial statements which give a true and fair view of the state of affaurs of the company as at the end
of each financial year and of 1ts profit or loss for each financial year in accordance with the requirements of
Sections 394 and 395 and which otherwise comply with the requirements of the Compamies Act 2006 relating to
financial statements, so far as applicable to the company

The notes form part of these abbreviated accounts
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METROBROOK INVESTMENTS LIMITED

ABBREVIATED BALANCE SHEET - continued
31 MARCH 2010

The abbreviated accounts have been prepared n accordance with the special provisions of Part 15 of the Companies Act
2006 relatung to small compames

The financial statements were approved by the Board of Directors on 5[ q / w1 o and were signed on
its behalf by

M Gruber - Director

The notes form part of these abbreviated accounts
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METROBROOK INVESTMENTS LIMITED

NOTES TO TIE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 MARCH 2010

ACCOUNTING POLICIES

Accounting convention

The financial statements have been prepared under the historical cost convention as modified by the revaluation
of certamn assets and in accordance with the Financial Reporting Standard for Smaller Entities (effective April
2008)

Exemption from preparing a cash flow statement
Exemption has been taken from preparing a cash flow statement on the grounds that the company qualifies as a
small company

Turnover
Turnover represents rents receivable, excluding value added tax

Tangible fixed assets
Depreciation 1s provided at the following annual rates 1n order to write off each asset over 1its estimated useful
lafe

Freehold property - not provided

The company's properties are held for long-term investment and are included 1n the Balance Sheet at their open
market values The surplus or deficit on annual revaluation of such properties are transferred to the revaluation
reserve Depreciation 1s not provided n respect of land and building Leasehold properties are not amortised
where the unexpired term 1s over twenty years

The policy represents a departure from statutory accounting principles, which require depreciation to be
provided on all fixed assets The directors consider that this policy 1s necessary 1n order that the Accounts may
give a true and fair view because current values and changes in current values are of pnme importance rather
than the calculation of systematic annual depreciation Depreciation or amortisation 1s only one of many factors
reflected 1n the annual valuation and the amount which might otherwise have been shown cannot be separately
1identafied or quantified

Deferred tax

The charge for taxation takes into account taxation deferred as a result of tming differences between the
treatment of certain tems for taxation and accounting purposes In general, deferred taxation 1s recogmised in
respect of all tming differences that have originated but not reversed at the balance sheet date

However, deferred tax assets are recognised only to the extent that the directors consider that 1t 1s more likely
than not that there will be suitable taxable profits from which the future reversal of the underlymng timing
differences can be deducted Deferred taxation 15 measured on a non-discounted basis at the tax rates that are
expected to apply in the peniods 1n which the tming differences reverse,based on tax rates and laws enacted or
substantively enacted at the balance sheet date

No provision has been made for deferred tax ansing on the revaluation of the Investment properties An amount
would become liable 1n the event of the properties being sold, but there are no plans to sell in the foresecable
future

Investments
Fixed asset investments are stated at cost less provision for diminution 1n value For listed investments the
matrket value is based on the closing middle market price
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METROBROOK INVESTMENTS LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS - continued
FOR THE YEAR ENDED 31 MARCH 2010

TANGIBLE FIXED ASSETS

Total
£
COST OR VALUATION
At 1 Apnl 2009
and 31 March 2010 1,150,000
NET BOOK VALUE
At 31 March 2010 1,150,000
At 31 March 2009 1,150,000
FIXED ASSET INVESTMENTS
Investments
other
than
loans
£
COST OR VALUATION
At 1 Apnl 2009 43,078
Additions 7,419
At 31 March 2010 50,497
NET BOOK VALUE
At 31 March 2010 50,497
At 31 March 2009 43,078
CREDITORS
Creditors include an amount of £487,121 (2009 - £522 984) for which security has been given
CALLED UP SHARE CAPITAL
Allotted and 1ssued
Number Class Nominal 2010 2009
value £ £
1,000 Share capital | £1 1,000 1,000

The directors hold the shares as nominees of the parent company, Metrobrook Limited
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