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FIXED ASSETS
Tangible assets
Investment property

CURRENT ASSETS

Stocks

Debtors

Cash at bank and in hand

CREDITORS

Amounts falling due within on
NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES

CREDITORS

ABS MOTORS LIMITED (REGISTERED NUMBER: 03538214)

ABBREVIATED BALANCE SHEET
30 APRIL 2016

Amounts falling due after more than

one year

PROVISIONS FOR LIABILITIES
NET ASSETS

2016
Notes £
2
3
101,143
8,307
35,369
144,819
e year 4 24,860
4

£

54,580

186,538

241,118

119,959

361,077

(69,834)

{8,926)
282,317

The notes form part of these abbreviated accounts
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2015

155,554
21,185

2,009

178,758

76,882

f
41,130

177,114
218,244

101,876

320,120

(74,906)

{7,323)
237,891

continued...



ABS MOTORS LIMITED (REGISTERED NUMBER: 03538214)

ABBREVIATED BALANCE SHEET - continued
30 APRIL 2016

2016 2015
Notes f f £ f
CAPITAL AND RESERVES
Called up share capital 5 200 200
Profit and loss account 282,117 237,691
SHAREHOLDERS' FUNDS 282,317 237,891

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 30
April 2016.

The members have not required the company to obtain an audit of its financial statements for the year ended 30 April
2016 in accordance with Section 476 of the Companies Act 2006.

The director acknowledges his responsibilities for:

(a) ensuring that the company keeps accounting recerds which comply with Sections 386 and 387 of the
Companies Act 2006 and
preparing financial statements which give a true and fair view of the state of affairs of the company as

(b) at the end of each financial year and of its profit or loss for each financial year in accordance with the
requirements of Sections 394 and 395 and which otherwise comply with the requirements of the
Companies Act 2006 relating to financial statements, so far as applicable to the company.

The abbreviated accounts have been prepared in accordance with the special provisions of Part 15 of the Companies Act

2006 relating to small companies.

The financial statements were approved by the director on 28 February 2017 and were signed by:

A B Strickland - Director

The notes form part of these abbreviated accounts
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ABS MOTORS LIMITED (REGISTERED NUMBER: 03538214)

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 30 APRIL 2016

ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the historical cost convention and in accordance
with the Financial Reporting Standard for Smaller Entities (effective January 2015).

Exemption from preparing a cash flow statement
Exemption has been taken from preparing a cash flow statement on the grounds that the company
qualifies as a small company.

Turnover

Turnover represents net invoiced sales of goods and services, excluding value added tax, except in
respect of service contracts where turnover is recognised when the company obtains the right to
consideration.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.

Plant and machinery - 15% on reducing balance
Fixtures and fittings - 15% on reducing balance
Motor vehicles - 25% on reducing balance
Computer equipment - 25% on cost

Fixed assets are stated at their cost prices, less accumulated depreciation and less amounts
recognised in respect of impairment (where applicable).

Investment property
Investment property is shown at most recent valuation. Any aggregate surplus or deficit arising from
changes in market value is transferred to a revaluation reserve.

No depreciation is provided in respect of such properties. Although the Companies Act 2006 would
normally require the systematic annual depreciation of fixed assets it is believed that this policy of
not providing depreciation is necessary in order for the financial statements to give a true and fair

view.

Stocks
Stocks are valued at the lower of cost and net realisable vealue, on a first in - first out basis, after
making due allowance for obsolete and slow moving items.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed
at the balance sheet date.

Hire purchase and leasing commitments

Rentals paid under operating leases are charged to the profit and loss account on a straight line basis
over the period of the lease.

Page 4 continued...



ABS MOTORS LIMITED (REGISTERED NUMBER: 03538214)

NOTES TO THE ABBREVIATED ACCOUNTS - continued
FOR THE YEAR ENDED 30 APRIL 2016

ACCOUNTING POLICIES - continued
Financial instruments

Financial instruments are classified and accounted for according to the substance of the contractual
arrangement, as either financial assets, liabilities or equity instruments. An equity instrument is any

contract that evidences a residual interest in the assets of the company, after deducting all liabilities.

TANGIBLE FIXED ASSETS

COST

At 1 May 2015
Additions
Disposals

At 30 April 2016
DEPRECIATION
At 1 May 2015
Charge for year
Eliminated on disposal
At 30 April 2016
NET BOOK VALUE
At 30 April 2016
At 30 April 2015

INVESTMENT PROPERTY

COST

At 1 May 2015
Additions

At 30 April 2016
NET BOOK VALUE
At 30 April 2016
At 30 April 2015

CREDITORS

Creditors include an amount of £ 74,757 (2015 - £ 90,786 ) for which security has been given.
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Total

69,506
25,175

{510)
94,171

28,376

11,375
(160)

39,591

54,580
41,130

Total

177,114
9,424
186,538

186,538
177,114

continued...



ABS MOTORS LIMITED (REGISTERED NUMBER: 03538214)

NOTES TO THE ABBREVIATED ACCOUNTS - continued
FOR THE YEAR ENDED 30 APRIL 2016

CALLED UP SHARE CAPITAL

Allotted, issued and fully paid:

Number: Class: Nominal 2016
value: £
100 Ordinary 'A' shares £l 100
100 Ordinary 'B' shares £1 100
200

RELATED PARTY DISCLOSURES

A B Strickland
Director/ shareholder

The director received dividend income of £6,000 {2015 - £49,000 net} from the company during the
year ended 30 April 2016.

Fluctuating loans from the director subsisted during the year ended 30 April 2016. The
aforementioned loans are interest-free and are repayable on demand.

2016

£
Amount due to related party at the balance sheet date 47

The company's bank loan is secured by way of a limited personal guarantee from the director.
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2015

817
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accordance with the registrar's rules relating to electronic form, authentication and
manner of delivery under section 1072 of the Companies Act 2006.



