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Sussex Health Care Limited
DIRECTORS' REPORT

The directors submit their report and unaudited financial statements of Sussex Health Care Limited for the year
ended 30 Apnl 2013

PRINCIPAL ACTIVITY

The principal activity of the company during the period under review was the construction of nursing homes
DIRECTORS

The directors who served the company during the year were as fellows

S Boghani
Dr S H Sachedina

SMALL COMPANY PROVISIONS

This report has been prepared in accordance with the provisions applicable to companies entitled to the small
companies exemption

n bchaj of the board

§ Sachedina

2ifilta




Sussex Health Care Limited
UNAUDITED PROFIT AND LOSS ACCOUNT
for the year ended 30 April 2013

2013 2012

Notes £ £

TURNOVER 610,418 2,239,095
Cost of sales (610,418)  (2,239,095)
Gross profit - -
Administrative expenses (7,761) (4,431}
LOSS ON ORDINARY ACTIVITIES BEFORE TAXATION (7,761) (4,431)
Taxation 2 — -
LOSS FOR THE FINANCIAL YEAR 8 (7,761) (4,431)

The loss for the year arises from the company's continuing operations

No separate Statement of Total Recognised Gains and Losses has been presented as all such gains and losses have
been dealt with in the Profit and Loss Account




Sussex Health Care Limited
UNAUDITED BALANCE SHEET
30 April 2013

Company Registration No 3533765

FIXED ASSETS
Tangible assets

CURRENT ASSETS
Stocks

Debtors

Cash at bank and in hand

CREDITORS
Amounts falling due withun one year

NET CURRENT LIABILITIES
TOTAL ASSETS LESS CURRENT LIABILITIES

CAPITAL AND RESERVES
Called up share capstal
Profit and loss account

DEFICIT

Notes

@0 =]

2013 2012
£ £

2,008 2,362

- 19,259
173,705 493,872
8,776 -
182,481 513,131
(280,335) (603,578)
(97,854) (90,447)
(95,846) (88,085)
100 100
(95,946) (88,185)
(95,846) (88,085)

For the year ended 30 April 2013 the company was entitled to exemption from audit under section 477 of the
Companies Act 2006 relating to small companies and its members have not required the company to have an audit
of its financial statements for the year in question 1n accordance with section 476

The directors acknowledge their responsibilities for complying with the requirements of the Act with respect to

accounting records and the preparation of financial statements

These financial statements have been prepared 1n accordance with the provisions apphcable to compames subject

to the small companies regime

The financial statements on pages 3 to 7 were approved by the board of directors and authorised for 1ssue on

20feft and are signed on their behalf by

Dr § HiSachedina




Sussex Health Care Limited
UNAUDITED ACCOUNTING POLICIES

BASIS OF ACCOUNTING

The financial statements have been prepared under the historical cost convention, and in accordance with
applicable UK accounting standards

GOING CONCERN

The financial statements have been prepared under the going concern basis despite the deficiency of funds shown
on the balance sheet The directors believe that the going concern basis 1s appropriate because the shareholders
provide ongomg working capital for the development of nursing homes which are supphed to entities under their
ownership

CASH FLOW STATEMENT

The directors have taken advantage of the exemption 1n Financial Reporting Standard No 1 (Revised 1996) from
including a cash flow statement 1n the financial statements on the grounds that the company 1s small

TURNOVER

Turnover 1s recogmsed at the fair value of the consideration received or receivable, dependent upon the stage of
completion of developments, for sale of goods and services 1n the ordinary nature of the business Tumnover 1s
shown net of Value Added Tax, of goods and services provided to customers

FIXED ASSETS

All fixed assets are initially recorded at cost

DEPRECIATION

Depreciation 1s calculated so as to write off the cost of a tangible fixed asset, less 1ts estimated residual value, over
the useful economue life of that asset as follows

Fixtures & Fittings - 15% reducing balance
WORK IN PROGRESS

Work (n progress 1s valued on the basis of direct costs plus attributable overheads based on normal level of
activity Provision 1s made for any foreseeable losses where appropriate No element of profit 1s included in the
valuation of work 1 progress




Sussex Health Care Limited
UNAUDITED NOTES TO THE FINANCIAL STATEMENTS
for the year ended 30 April 2013

1

OPERATING LOSS

Operating loss 1s stated after charging

2013 2012
£ £
Depreciation of owned fixed assets 354 417
TAXATION ON ORDINARY ACTIVITIES
Factors affecting current tax charge
2013 2012
£ £
Loss on ordinary activities before taxation (7,761) (4,431)
|
Loss on ordinary activities by rate of tax (1,552) (886)
Effects of
Movement in unreheved tax losses 1,552 886

Total current tax - -

Factors that may affect future tax charges

The company has trading losses of £83,804 (2012 £75,599) available to offset agamnst future taxable profits
No deferred tax asset has been recognised on these losses due to uncertainty about the timung of future
taxable profits

TANGIBLE FIXED ASSETS
Fixtures & Fittings
£
Cost
At 1 May 2012 and 30 Apnil 2013 12,000
Depreciation
At 1 May 2012 9,638
Charge for the year 354
At 30 April 2013 9,992
Net book value
At 30 Apnil 2013 2,008
At 30 Apnl 2012 2,362
DEBTORS
2013 2012
£ £
VAT recoverable 47,465 142,946
Other debtors 126,240 350,926
173,705 493,872




Sussex Health Care Limited

UNAUDITED NOTES TO THE FINANCIAL STATEMENTS
for the year ended 30 April 2013

5 CREDITORS Amounts falling due within one year

Bank overdrafts
Trade creditors
Other creditors

6 RELATED PARTY TRANSACTIONS

2013 2012

£ £

- 105,350
60,300 273,070
220,035 225,158
280,335 603,578

Mr S Bogham and Dr § H Sachedina control the company, as a result of directly controlling 100% of the

1ssued share capital of the company

During the year sales of £nil (2012 £758,443) were made to a partnership under the control of Mr S Boghant
and Dr S H Sachedina At the balance sheet date an amount of £206,651 (2012 £206,969) was due from the

company to the partnership

Duning the year sales of £610,418 (2012 £1,480,652) were made to an entity under the control of Dr S H
Sachedina At 30 April 2013 aretention amount of £126,240 (2012 £350,926) was due from the entity to the

company 1n relation to these sales and was subsequently paid in July 2013

7 SHARE CAPITAL

Allotted, called up and fully paid
100 Ordinary shares of £1 each

8 PROFIT AND LOSS ACCOUNT

At the beginning of the year
Loss for the financial year

At the end of the year

Loss for the financial year
Opening shareholders' deficit

Closing shareholders' deficit

RECONCILIATION OF MOVEMENTS IN SHAREHOLDERS' FUNDS

2013

100

2013

£
(88,185)
(7,761)

(95,946)

2013
£

(7,761)

(88,085)

(95,846)

2012
£

100

2012
£

(83,754)

4,431)

(88,185)

2012

£
(4,431)
(83,654)

(88,085)




ACCOUNTANTS' REPORT TO THE DIRECTORS OF SUSSEX HEALTH CARE
LIMITED ON THE UNAUDITED FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 APRIL 2013

In order to assist you to fulfil your duties under the Companies Act 2006, we prepared for your approval the
financial statements of Sussex Health Care Limited which comprise the Profit and Loss Account, Balance Sheet,
principal Accounting Policies and the related notes as set out on pages 3 to 7 from the company's accounting
records and from information and explanations you have given us

As a practising member firm of the Institute of Chartered Accountants in England and Wales (ICAEW), we are
subject to its ethical and other professicnal requirements which are detailed at http //www 1caew com/en/
members/regulations-standards-and guidance

This report 1s made solely to the directors of Sussex Health Care Limited as a bedy, 1n accordance with the terms of
our engagement letter dated 19 August 2013 Our work has been undertaken solely to prepare for your approval the
financial statements of Sussex Health Care Limited and state those matters that we have agreed to state to them n
accordance with AAF 2/10 as detailed at icaew com/compilation This report should not therefore be regarded as
suitable to be used or relied on by any other party wishing to acquire any rights against Baker Tilly Tax and
Accounting Limited for any purpose or in any context Any party other than the directors which obtains access to
this report or a copy and chooses to rely on this report (or any part of 1t) will do so at its own risk To the fullest
extent permutted by law, Baker Tilly Tax and Accounting Limited will accept no responsibility or hiability n
respect of this report to any other party and shall not be hable for any loss, damage or expense of whatsoever nature
which 15 caused by any person's reliance on representations in this report

It 18 your duty to ensure that Sussex Health Care Limited has kept adequate accounting records and to prepare
statutory financial statements that give a true and fair view of the assets, liabihties, financial position and loss of
Sussex Health Care Limited under the Companies Act 2006 You consider that Sussex Health Care Limited 1s
exempt from the statutory audit requirement for the year

We have not been nstructed to carry out an audit or a review of the financial statements of Sussex Health Care
Limited For this reason, we have not venfied the accuracy or completeness of the accounting records or
information and explanations you have given to us and we do not, therefore, express any opinion on the financial
staternents
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BAKER TILLY TAX AND ACCOUNTING LIMITED
Chartered Accountants

Portland

25 High Street

Crawley

West Sussex RH10 1BG
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