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Repgistered Number 03528416
SABMiller House, Church Street West, Woking, Surrey, GU21 6HS

COMPANIES ACT 2006
ORDINARY AND SPECIAL RESOLUTIONS

Passed on 6 October 2016

At a general meeting of the of SABMiller plc (the Company) held at Freshfields
Bruckhaus Deringer, 65 Fleet Street, London, EC4Y HA, on 6 October 2016 .15
am the following resolutions were duly passed as special resolutions and ordinary
resolutions, respectively:

Special Resolutions
The following resolutions were duly passed as special resolutions:

1. That the Company be re-registered as a private limited company under the
Companies Act 2006 by the name of SABMiller Limited.

2. That the draft articles of association submitted to the Meeting and for the
purposes of identification signed by the chairperson of the Meeting be
approved and adopted as the articles of association of the Company in
substitution for and to the exclusion of the existing articles of association.

3. That, subject to the passing of resolution 5, the directors of the Company be
generally empowered pursuant to section 570 of the Companies Act 2006 to
allot equity securities (as defined in section 560 of the Companies Act 2006)
for cash, pursuant to the authority conferred by resolution number 5 as if
section 561(1) of the Companies Act 2006 did not apply to any such allotment.
This power shall cease to have effect when the authority is revoked or (if not
renewed) expires but the Company may make an offer or agreement which
would or might require equity securities to be allotted after this power expires
and the directors may allot equity securities in pursuance of that offer or
agreement as if this power had not expired.

Ordinary Resolutions
The following resolutions were duly passed as ordinary resolutions:

4. That, with effect from the Company's re-registration as a private limited
company and in accordance with paragraph 47(3)(b) of Part 3 of Schedule 4 to
the Companies Act 2006 (Commencement No. 5, Transitional Provisions and
Savings) Order 2007 (SI 2007/3495), the directors be given authority to
authorise matters giving rise to an actual or potential conflict for the purposes
of section 175 of the Companies Act 2006.

5. That, with effect from the Company's re-registration as a private limited
company and in accordance with paragraph 43(1) of Schedule 2 to the
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Companies Act 2006 (Commencement No. 8, Transitional Provisions and
Savings) Order 2008 (SI 2008/2860), in place of all existing previous
authorities conferred on them in accordance with section 80 of the Companies
Act 1985 or section 551 of the Companies Act 2006, the directors be generally
and unconditionally authorised pursuant to section 551 of the Companies Act
2006 to allot shares in the Company, and to grant rights to subscribe for or to
convert any securities into shares in the Company, up to an aggregate nominal
amount of £1,000,000,000 for a period expiring (unless previously renewed,
varied or revoked by the Company in general meeting) five years after the date
on which this resolution is passed, but the Company may make an offer or
agreement before this authority expires which would or might require shares to
be allotted, or rights to subscribe for or convert any security into shares to be
granted, after this authority has expired and the directors may allot shares and
grant rights in pursuance of that offer or agreement as if this authority had not
expired.

................................

Chairman of the Meeting
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Company No. 3528416

INCORPORATED UNDER THE COMPANIES ACT 2006

THE COMPANIES ACT 2006

PRIVATE COMPANY LIMITED BY SHARES

ARTICLES OF ASSOCIATION
of
SABMILLER LIMITED

{Adopted by Special Resolution passed on 6 Qctober 2016)



@ Freshfields Bruckhaus Deringer

APPENDIXII

ARTICLES OF ASSOCIATION OF SABMILLER LIMITED

LONA2I6I688/6 1 15646-008)



CONTENTS

Article : Page
| {11 Ty o4 L E £ o T S YOO YO PO OO PO P P OEUDYOTOPPTIRREPPOPURt {
2. Private Company Status and Liability of Members .......cccvvcvecverccricvcninvcrnnnneenceiiee 3
3. Directors’ General AUThOTHY .....ccocvieiiioiiiireeeeieirirreeesasseesranrs e s e arese e re e st msebneaees 4
4. Members' Reserve Power and Effect of Altering Articles .oovvevvrveroerireecennne, R 4
5. Directors May Delegale. ... st et ns 4
6. COMUTILICES. ...cveeriereccirasirieseruesinsesstaeneraesrs saraes smaeenstenararaseassnsoasteeesstssatmsarssesasanntsasannnnsssass 4
7. Directors to Take Decisions Collectively........ovviioioveeiiievire e e ern e ste e as 5
B.  Calling a Directors’ MEEUNE ..ottty sr e er e s a e s av s ta e s e saeeeene 5
9.  Participation in DIrectors' MEEUNZS ... vviviiiiiiriioniectesieee vt eereeresssssranasesssaas 5
10. Quorum for DIrectors' MEEIIMES .....ooceeeiieeieeeerire st e e see s v b st b s sreasssssbarssaessnssens 6
I1. Chairing Directors’ MEEUNES ....cveeecirevereiicitieeieccseete e rvee e ctrsvrsssesnssrsnssasenssesansassnssnsnnen 6
12, VOURZ BY DITBCLOTS «..eeiieeeeeeiesrr et sttt et sieesiaesavs s e b e cae e sasessesess st asaaeeesssasessesssnnns 6
13, Chairman’s Casting Vote at Directors' MECUNES ... iiinicniiirccnem e cssanesensennae 7
14. Proposing a Directors’ Written ReSOIULION.........c..ocvvmiiiiireiriticieserce e e 7
1',5. Adoption of Directors' Written Resolutions..........ccvee.. rrsseeiasrseesn i ass e sy e A TR e aean 8
16, DiIreCtOrs' INTETESIS ..o iiiiiecirieecrter e re et cetrr e ta e e e e aenaesresearesusarsmsneasavssrarannasserarsnnarssnes 8
17. Interests of ANErNate DIrSCOrS ..o veieiiririiiecticrtnc s eiesassssese e bas s e sssstnbensees 12
18. Directors' Discretion to Make Further Rules ..........cocooviviiiiiciiciniscenrcesseie e 12
19, NUMDBEE OF DIFCCIOTS..oruiiniiiiieinnitieestit et eerereesse s res e senssbsasansaesrensseasensesaneenss 12
20. Methods of Appointing DIFECLOTS .i...coviiiiierriirars et raesc oo sae s e seeree e rerbnsrressersganas 12
21. Termination of Difector's APPOINUMIENt ... ...t e nns I3
22, DIrCCLOrS' REMUNEIAOM. .vvvvvveeeeeevsevaeemserreeesseeeseeseemseesmssssestseessrotseessesmeessemserrasesesessenne 13
23. Expenses of Directors, Alternate Directors and the Company Secretary ............cocceeueee 4
24, Appointment and Removal of Alternate DITeCtOrs .......oococvirverreensrnessrssiecessiriesees 15
25. Rights and Responsibilities of Alternate Directors ....oeevviveviircnicinienstiinnenrasesceaencs 15
26. Termination of Alternate Directorship......ccccceecinivirrcccecreniennn, reebis sttt n s 16
27. Power to Issue Different ClasseS 0f Share ..o v sieeiens 16
28. Exclusion of Pre-emption RightS .........ccococommrimniniiecireec e sseen e e ene s beeeearenns 17
29. Payment of Commissions on Subscription for Shares ... v 17
30. Company not Bound by Less Thuan Absolute INterests ........c.cccovienrininieccerevsenssesssrneees 17
31, SBAre CertifiCAIES .o.covvveeriaeirraereereie s crscracaaeesreseree st e sinssessestansassssssessasetenssssaessesneeaesas 17
32. Consolidated and Separate Share Certificates.......... Feeeerbiseenbe e bt ehae e b e naeatbetbeeen 18
33. Replacement Share CertifiCates . .....coviioerernsirreciisinctinniesereiee sttt ete e sas e e st s ebeenes 18
34, Company's Hen OVer SHATES ...t reer e nte s rese e resnr s sn e s e ss e e raanessseesennses 19



35.
36.
37.
38.
39,
40,
41.
42,
43.

45.
46.
47.
48.
49.
50.
51.
52.

53.
54.
55.

56.
57.
38.
59,
60.
61,
62.
63.
64,
65.
66.
67.
68.
69.
70.
71.

Enforcement of the Company's LEN ...c.cucoir e eirriivervrrsasse e s eseneeeesssear e e see g i 19

LY I 1T o L O OO T PPN SUSORSRPRON 20
LAGbILEY 0 PAY CAILS coevirrre et e eas s e e e ses sne s e srars e e s e snanennnereanee 21
When cali notice need 10t D2 iSSUBH ...ccoveiiorivveriinvr e esreseer s e s sasraesna s 21
Failure to comply with call notice: aulomatic CONSEQUENEES ..........cvcvreinvicieeicsrninecnnnnne 22
Notice of intended fOrfeitUIe ..........oovviv it e s 22
Directors' power 10 forfeit Shares ... 22
Effect of fOrfEilUre. . ..ovvieeci it st s 23
Procedure Following fOrfeitlire .o....co e it et e ren b e s e esneenes 23
Surrender of Shares. ...t e errree i en e a s e nee e anene 24
Share Transfers.....cooevvievvievinnrinrrecres et teamitteestaheaateesasaaee et e neenaernsaereasnne 24
Transmission Of SHares ...ttt ee s reeeesses st st e s e sae st e ernesebennsnas 25
Exercise of Transmittees’ RIIES ....coiicieniiiincieiaiece v srnse et ses e s ree e e 25
Transmittees Bound by Prior NOLCES .ot ee e e e emv e e 25
Procedure for Disposing of Fractions of Shares...........cceecccvmirvesscvoiinnnenie e eererenenes 26
Purchase of OWn Shares..... ... s st e e rns e e e nee 26
Procedure for Declaring Dividends.........cccooi e ses e .26
Caleulation Of DIVIENGAS.......cccevierreccreeremressieeeresessiemsnsssss s ssssssssssssiseesssasssssenen w27
Payment of Dividends and Other DISITBULONS «..c.vovvvvvvveeesesreseeessseeeereemesseeseenesssssnsssee 27
Deductions from distributions in respect of sums owed to the Company........cc.oecveviivres 28
N Interest On DiSIIDUEONS ...cco i e s rne e rnseresbe s sases 28
Unclaimed DISITDULIONS .......vecieieriecrreneanesreisrensenseseee e ssrssiesssesassrsassessesssernessesassasoes 28
NON-Cash DiStriDULIONS .......oveetecieeieirre e cnrentereeseresaesrrssets s tasasssaseesesarresessesnsresassansses 29
Waiver Of DHSITIDUHONS «...ovvcieie e et rsrt e s e b ae s rasn 29
Authority to Capitalise and Appropriation of Capitalised Sums..........ccocoverieeirvisiennnans 30
Convening of General MeEetinES .. c.ccoorvrmmerereriiirie it cceret e cane s ersnsraesnsresssssbeaneanes 31
Length OF INOLICE . c.oovvi et et st e bt e st s ene s s en s et e s sen e nsssbaneennnsenees 31
FOIm Of INOUCE ...ttt erars sttt e ee e s se s em s e e g e e ssnen s benseanneraseannes 31
Entitlement t0 Receive INOHCE. ... .oreeiiitiicti ettt et ereee e s e e oe 31
Omission 10 SEnd NOUCE.........ooiiiiiiicierie et ras e s e ee e s s reaae s 31
Change in place or time 0f MECUNE ....cocceeciviiiirieiiirenrrese e saeres st rie e rae s sresaranes 31
Arrangements for MEELNES ... oove ittt e arsr e e e e aes 32
Attendance, Speaking and Voting at General Mectings .......cocvcvvmrecverecerisienessninsseisines 32
Quorun for General MECUNES .....cccoumiiieaisertecrrsesirieresseersneseeeresrsessssessereesessassansesse 32
Chairing General MEBINES ..ovueriieiriireicccrrresinrrcetercossnre e sisstsar st e raasnesanssessnssssararessassasans 33
Attendance and Speaking by Directors and Non-Members ...........cccovevververnirecicrinccnnnnene 33
AGJOUIMIMENL. ...ttt st srs s s s sesn s e e tn b e e bn e s e b assssssnenssbesaensenn 33

-1 -




Errors and DiSpUtes ..ot csa s s et an e 35
Chairman's Declaration ...........cccoo it s 35
Demanding @ Poll......oo et ee e sty sb e ress s v s e s en e s anaanas 35
Procedure on a Poll ...t b n 36
APPOINIMENE Of PTOXY ..ottt eae s s neent e 37
Content Of Proxy NOLICES ...ttt s st e s s rrsasase e s arsnasess 37
Delivery of Proxy NOUCES .ot sscissveescsnnraneais e s s sassc e ass 37
COrporate RePresenlalives. ......oociiiiiiiiiiiiniiee i senuarssessvarssssssressesessttoraereesssnsensnssssssessesans 38
Termination Of AULNOTILY (.covciiiiie it ccresrasr s stessrie s aeass rasere e s s e eseenssranesnes 38
Amendments o ReSOIIMIONS. ... e sene s sasesresr s stasssssesaassns ssassnsanes 39
No voting of shares on which money owed to the Company........cccoeooevrmmincrccvorennnnns 39
Resolutions in WHHNE it st cae e e e essnane s 39
Communications by and (o the COmMPaNY ..o 39
COMPANY SECTELITY ...oeiviiitiriieirirrennesisstcoresrsreasstesrassnessisresssassasrssorsasassesmsssasssssnsensreises 4t
COMPANY SCAL ...veietiirrieeet et ettt ee et et s ste e s e st e e e e e earssnerseesaassanesrasanes 41
Change OF NAME ..ottt e ree st s ees e s e s e e an st er e eseaesbess s e asaeresans 41
Records of Decisions to be Kepl ... esssssssannss s cnsseceeas .41
No Right to Inspect Accounts and Other Records .........ococveviecvvccieinnncccnrrneien e 42
Provision for Employees on Cessation of BUSINESS .....cv.eccvvcermevereniecrisncinsncnsisnnnaenns 42
Winding Up of the COMPAnY ......cccviiiiiiiniiiicisereessres s ssessa e sscenseresssssssoreenes 42
Indemnnity of Officers and Funding Directors’ Defence CostS........covvvvevocvrencssrerierns 42
Power t0 Purchase INSUIANCE..... .o ie et et ereeeces s s rasn e e s e s 44
Scheme of AITANZEMENL.... ...t cerrree st eeseo st er s seassn s s n e e e e s res e nrsnase 44

- i1 -



INTERPRETATION AND LIMITATION OF LIABILITY
1. INTERPRETATION
I In the articles, unless the context otherwise requires:
"Act" means the Companies Act 2006;
"adoption date” means the Company's incorporation date;
"alternate director"” has the meaning given to it in article 24.1;
"appeintor"” has the meaning given to it in article 24.1;
“articles” means the Company's articles of association;
"bankruptcy” includes individual insolvency proceedings in a jurisdiction other than
England and Wales or Northern Ireland which have an effect similar to that of

bankruptcy,

"business day" means a day other than a Saturday, Sunday or public holiday in
England and Wales;

“call” has the meaning given tc; it in article 36.1;

"call notice" has the meaning given to it in article 3>6.l;‘

"call payment date" has the meaning given to it in article 39.2;
"capitalised sum" has the meaning given to it in article 59.1;

"certificate” means a paper centificate evidencing a person's title to specified shares
or other securities;

"chairman" has the meaning given to it in article 11.2;

"chairman of the meeting" has the meaning given to it in article 69.3;

“clear days" means, in relation to a period of notice, that period excluding the day
when the notice is given or deemed to be given and the day for which it is given or on
which it is to take effect;

"Company” means SABMiller Limited, a company incorporated in England and
Wales (registered number 35284 16), whose registered office is at Sabmiller House,
Chuorch Street West, Woking, Surrey, GU21 6HS;

"Company's lien" has the meaning given to it in article 34,1;

"corporale representative" has the meaning given to it in article 77,

"distribution recipient” has the meaning given to it in article 53.2;
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"document” includes, unless otherwise specified, any document sent or supplied in
electronic form;

“fully paid" means, in relation to a share, that the nominal value and any premium to
be paid to the Company in respect of that share have been paid to the Company;

"group company” means a subsidiary undertaking or parent undertaking of the
Company, or a subsidiary undertaking of any parent undertaking of the Company;

"holder” means, in relation to a share, the person whose name is entered in the
register of members of the Company as the holder of that share;

"instrument” means a document in hard copy form;

"in writing” means the representation of words, symbols or other information in a
visible form by any method or combination of methods, whether sent or supplied in
electronic form or otherwise;

“Jien enforcement notice" has the meaning given to it in article 35.2;

"Model Articles” means the model articles for private companies limited by shares
contained in Schedule 1 of the Companies (Model Articles) Regulations 2008 (SI
2008/3229) as amended prior to the date on which the Company was incorporated;

"paid” means paid or credited as paid;

"participate”, in relation to a directors' meeting, has the meaning given to it in
article 9.1;

"partly paid” means, in relation to a share, that part of the share's nominal value or
any premium at which it was issued has not been paid to the Company;

“persons entitled" has the meaning given to it in article 59.1;
“Proxy Notice" has the meaning given to it in article 78.1;
"proxy notification address™ has the meaning given to it in article 79.1;

"qualifying person” means an individual who is a member of the Company, a person
authorised under section 323 of the Act to act as the corporate representative of a
member of the Company in relation to the relevant meeting or a person appointed as a
proxy of a member of the Company in relation to the relevant meeting;

"relevant rate” has the meaning given to it in article 39.2;
"seal” means the common seal of the Company;

"senior holder” has the meaning given to it in article 53.2.2;
"shares" means shares in the Company;

“Statutes” means the Act and each act and statutory instrument for the time being in
force concerning companies and affecting the Company;
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1.2

1.3

1.4

1.5

1.6

1.7

1.8

1.9

2.2

"subsidiary undertaking" or "parent undertaking" is to be construed in accordance
with section 1162 (and Schedule 7) of the Act and for the purposes of this definition,
a subsidiary undertaking shall include any person the shares or ownership interests in
which are subject to security and where the legal title to the shares or ownership
interests so secured are registered in the name of the secured party or its nominee
pursuant to such security;

“"transmittee” means a person entitled to a share by reason of the death or bankruptcy
of a member or otherwise by operation of law; and

"United Kingdom™ means Great Britain and Northern Treland.

Unless the context otherwise requires, words or expressions contained in the articles
bear the same meaning as in the Act as in force on the adoption date.

Where an ordinary resolution of the Company is expressed to be required for any
purpose, a special resolution is also effective for that purpose.

References to any statutory provision or statute include all modifications thereto and
all re-enactments (with or without modification) thereof and all subordinate
tegislation made thereunder in each case for the time being in force, unless expressly
stated otherwise. This article 1.4 does not affect the interpretation of article 1.2.

A member is "present” at a meeting if the member {being an individual) attends
(otherwise than by his duly appointed proxy) or if the member (being a corporation)
attends by its duly authorised corporate representative or if the member attends by his
duly appointed proxy.

The ejusdem generis principle of construction shali not apply. Accordingly, general
words shall not be given a restrictive meaning by reason of their being preceded or
followed by words indicating a particular class of acts, matters or things or by
examples falling within the general words.

The headings in the articles do not affect their interpretation or construction.

In the articles, words importing one gender shall include each gender and a reference
to a "spouse” shall include a reference to a civil partner under the Civil Partnership
Act 2004.

No regulations or model articles contained in any statute or subordinate legislation,
including those contained in the Model Articles, apply as the articles of association of
the Company.

PRIVATE COMPANY STATUS AND LIABILITY OF MEMBERS

The Company is a private company limited by shares and accordingly any offer io the
public to subscribe for any shares or debentures of the Company is prohibited.

The liability of the members is limited to the amount, if any, unpaid on the shares held
by them,
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4.1

4.2

4.3

3.1

53

54

DIRECTORS' POWERS AND RESPONSIBILITIES
DIRECTORS' GENERAL AUTHORITY

Subject to the Act and the articles, the directors are responsible for the management of
the Company's business, for which purpose they may exercise all the powers of the
Company.

MEMBERS' RESERVE POWER AND EFFECT OF ALTERING ARTICLES

The members may, by special resolution, direct the directors to take, or refrain from
taking, specified action.

No such special resolution invalidates anything which the directors have done before
the passing of the resolution.

No alteration of the articles invalidates anything which the directors have done prior
to the alteration.

DIRECTORS MAY DELEGATE

Subject to the articles, the directors may delegate any of their powers, authorities and
discretions:

5.1.1 to such person or committee;

5.1.2 by such means (including by power of attorney or otherwise);
5.1.3 1o such an extent;

5.k.4  in relation to such matters or territories; and

5.1.5  on such terms and conditions,

as they think fit.

If the directors so specify, any such delegation may authorise further delegation of the
directors' powers by any person to whom they are delegated.

Where a provision in the articles refers to the exercise of a power, authority or
discretion by the directors and that power, authority or discretion has been delegated
by the directors to a committee or a member of a committee, the provision shall be
construed as permitting the exercise of the power, authority or discretion by the
committee or a member of a committee.

The directors may revoke any delegation in whole or part, or alter its terms and
conditions.

COMMITTEES

Committees to which the directors delegate any of their powers must follow
procedures which are based as far as they are applicable on those provisions of the
articles which govern the taking of decisions by directors.
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6.2

7.1

7.2

8.2

8.3

8.4
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The directors may make rules of procedure for all or any committees, which prevail
over rules derived from the articles if they are not consistent with them.

DECISION-MAKING BY DIRECTORS
DIRECTORS TO TAKE DECISIONS COLLECTIVELY
Subject to article 7.2, decisions of the directors must be taken:
7.1.1  at a directors' meeting; or
7.1.2  in the form of a directors’ written resolution in accordance with article 13,
If:
7.2.1  the Company only has one director for the time being; and
7.2.2  the provisions of article 19 do not require it to have more than one director,

the director may (for so long as he remains the sole director) exercise all the powers
conferred on the directors by the articles by any means permitted under the Act. For
the purpose of article 10, the quorum for the transaction of business by a sole director
is one, and all other provisions of the articles apply with any necessary modification
(unless a provision expressly provides otherwise).

CALLING A DIRECTORS' MEETING

Any director may call a directors’ meeting by giving notice of the meeting to the
directors or by authorising the company secretary {if any) to give such notice.

Notice of any directors' meeting must indicate:
8.2.1  its proposed date and time;
8.2.2 where it is to take place; and

8.2.3  if it is anticipated that directors participating in the meeting will not be in the
same place, how it is proposed that they should communicate with each other
during the meeting.

Notice of a directors' meeting must be given to each director and may (but need not)
be in writing.

Notice of a directors’ meeting need not be given to a director who waives his
entitlement to receive notice of that meeting by giving notice to that effect to the
Company at any time prior to or after the date on which the meeting is held. Where
such notice is given after the meeting has been held, that does not affect the validity
of the meeting, or of any business conducted at it.

PARTICIPATION IN DIRECTORS' MEETINGS

Subject to the. articles, directors "participate" in a directors’ meeting, or part of a
directors’ meeting, when:

[
+




9.2

9.3

10.

10.1

10.2

10.3

11

11.§
11.2
11.3

11.4

9.t.1  the meeting has been called and takes place in accordance with the articles;
and

9.1.2 each director can communicate to the others any information or opinions he
has on any particular item of the business of the meeting.

In determining whether directors are participating in a directors' meeting, it is
irrelevant where any director is or how the directors communicate with each other.

If all the directors participating in a meeting are not in the same place, they may
decide that the meeting is to be treated as taking place wherever any of them is.

QUORUM FOR DIRECTORS' MEETINGS

Subject to article 10.3, at a directors’ meeting, unless a quorum is participating, no
proposal is to be voted on, except a proposal to call another meeting.

Subject always to article 7.2 and article 16.2.3, the quorum for the transaction of
business at a directors' meeting may be fixed from time to time by a decision of the
directors and unless otherwise fixed it is two.

Subject always to article 7.2, if the total number of directors for the time being in
office is less than the quorum required for directors’ meetings, the directors must not
take any decision other than a decision:

10.3.1 to appoint further directors; or

1032 to call a general meeting so as to enable the members to appoint further
directors.

CHAIRING DIRECTORS' MEETINGS

The directors may appoint a director to chair their meetings.

The person so appointed for the time being is known as the "chairhan".
The directors may terminate the chairman's appointment at any time.

If the chairman is not participating in a directors' meeting within ten minutes of the
time at which it was to start, the participating directors may appoint one of themselves
to chair it.

VOTING BY DIRECTORS

Subject to the articles, a decision is taken at a directors’ meeting by a majority of votes
of participating directors.

Subject 10 the articles, each director participating at a directors' meeting has one vote.

Without prejudice to the obligation of a director to disclose his interest in accordance
with article 16, a director may vote at any directors' meeting or meeting of a
committee of directors on any resolution concerning a matter in relation 1o which he
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12.4

12.5

13.
13.1

132

14.1

14.2

14.3

14.4

14.5

has, directly or indirectly, an interest or duty, subject always (o article 16 and the
terms on which such authorisation is given. Subject to the foregoing, the relevant
director shall be counted in the quorum present at a meeting when any such resolution
is under consideration and if he votes his vote shall be counted.

Subject to article 12.5, if a question arises at a directors' meeting or meeting of a
committee of directors as to the right of any director to participate in the meeting (or
part of the meeting) for voting or quorum purposes, the question may, before the
conclusion of the meeting, be referred to the chairman whose ruling in relation to any
director other than the chairman is to be final and conclusive.

If any question as to the right to participate in the meeting (or part of the meeting)
should arise in respect of the chairman, the question is to be decided by a decision of
the directors at that meeting, for which purpose the chairman is not to be counted as
participating in the meeting (or part of the meeting) for voting or quorum purposes.

CHAIRMAN'S CASTING VOTE AT DIRECTORS' MEETINGS

If the numbers of votes at a directors’ meeting for and against a proposal are equal
{ignoring any votes which are (o be discounted in accordance with the articles, section
175(6) of the Act or pursuant to the terms of any authorisation given under section
175 of the Act), the chairman or other director chairing the meeting has a casting vote.

Article 3.1 shall not apply in respect of a particular meeting (or part of a meeting) if,
in accordance with the articles, the chairman or other director is not o be counted as
participating in the decision-making process for quorum or voting purposes.

PROPOSING A DIRECTORS' WRITTEN RESOLUTION
Any director may propose a directors' written resolution.

The company secretary (if any) must propose a directors’ written resolution if a
director so requests.

A directors’ written resolution is proposed by giving notice of the resolution to the
directors,

Notice of a proposed directors’ written resolution must include:
14.4.1 the proposed resolution;
14.4.2 the time by which it is proposed that the directors should adopt it; and

14.4.3 the manner in which directors can indicate their agreement in writing to it, for
the purposes of article 15.

Notice of a proposed directors’ written resolution must be given in writing to each
director.
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15. ADOPTION OF DIRECTORS' WRITTEN RESOLUTIONS

15.1 A proposed directors' written resolution is adopted when all the directors who would
have been entitled to vote on the resolution at a directors' meeting have signed one or
more copies of it or have otherwise indicated their agreement in writing to it, provided
that those directors would have formed a quorum at such a meeting, A director
indicates his agreement in writing to a proposed directors' written resolution when the
Company receives from him an authenticated document identifying the resolution to
which it relates and indicating the director's agreement to the resolution, in
accordance with section 1146 of the Act. Once a director has so indicated his
agreement, it may not be revoked.

15.2 A written resolution signed by an alternate director (or to which an alternate director
otherwise indicates his agreement in writing) need not also be signed by his appointor
and, if it is signed by his appointor (or his appointor otherwise indicates his agreement
to it in writing), it need not be signed by the alternate director in that capacity.

15.3 A director may sign or otherwise indicate his agreement to the written resolution
before or after the time by which the notice proposed that it should be adopted.

15.4 Once a directors’ written resolution has been adopted, it must be treated as if it had
been a decision taken at a directors’ meeting in accordance with the articles.

DIRECTORS' INTERESTS
16. DIRECTORS' INTERESTS
16.1 Group companies

A director shall be authorised for the purposes of section 175 of the Act to act or
continue to act as a director of the Company notwithstanding that at the time of his
appointment or subsequently he also:

16.1.1 holds office as a director of any other group company;
16.1.2  holds any other office or employment with any other group company;

16.1.3 participates in any scheme, transaction or arrangement for the benefit of the
employees or former employees of the Company or any other group company
(including any pension fund or retirement, death or disability scheme or other
bonus or employee benefit scheme); or

16.14 is interested directly or indirectly in any shares or debentures (or any rights to
acquire shares or debentures) in the Company or any other group company.

16.2 Directors' interests other than in relation to transactions or arrangements with
the Company - authorisation under section 175 of the Act

16.2.1 The directors may authorise any matter proposed to them which would, if not
so authorised, involve a breach of duty by a director under section 175 of the
Act.
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16.2.2  Any authorisation under article 16.2.1 will be effective only if:

(a) any requirement as to the quorum at the meeting at which the matter is
considered is met without counting the director in question or any
other director interested in the matter under consideration; and

(b) the matter was agreed to without such directors voting or would have
been agreed to if such directors' votes had not been counted.

16.2.3 If, at a meeting at which the relevant matter is considered, there are
insufficient directors to form a quorum pursuant to article 16.2.2(a), one
director entitled to vote on the matter under consideration shall constitute a
quorum for that purpose.

16.24 The directors may give any authorisation under article 16.2.1 upon such terms
as they think fit. The directors may vary or terminate any such authorisation
at any time.

16.2.5 For the purposes of this article 16, a conflict of interest includes a conflict of
interest and duty and a conflict of duties, and interest includes both direct and
indirect interests.

16.3 Confidential information and attendance at directors' meetings

16.3.1 A director shall be under no duty to the Company with respect to any
information which he obtains or has obtained otherwise than as a director of
the Company and in respect of which he owes a duty of confidentiality to
another person. In particular the director shall not be in breach of the general
duties he owes to the Company by virtue of sections 171 to 177 of the Act if
he:

(a) fails to disclose any such information to the directors or to any director
or other officer or employee of, or consultant to, the Company; or

{b)  does not use or apply any such information in performing his duties as
a director of the Company.

However, to the extent that his relationship with that other person gives rise to
a conflict of interest or possible conflict of interest, this article 16.3.1 applies
only if the existence of that relationship has been authorised pursuant to
article 16.1, authorised by the directors pursuant to articie 16.1 or authorised
by the members (subject, in any such case, to any terms upon which such
authorisation was given). )

16.3.2 Where the existence of a director's relationship with another person has been
authorised pursuant to article 16.1, authorised by the directors pursuant to
article 16.1 or authorised by the members and his relationship with that person
gives rise to a conflict of interest or possible conflict of interest, the director
shall not be in breach of the general duties he owes to the Company by virtue
of sections 171 to 177 of the Act if at his discretion or at the request or
direction of the directors or any committee of directors he:
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16.33

(@)

(b)

absents himself from a directors' meeting or a meeting of a committee
of directors at which any matter relating to the conflict of interest or
possible conflict of interest will or may be discussed or from the
discussion of any such matter at a directors' meeting or otherwise; or

makes atrrangements not to receive documents and information relating
to any matter which gives rise to the coaflict of interest or possible
conflict of interest sent or supplied by or on behalf of the Company or
for such documents and information to be received and read by a
professional adviser on his behalf,

for so long as he reasonably believes such conflict of interest (or possible
conflict of interest) subsists.

The provisions of articles 16.3.1 and 16.3.2 are without prejudice to any
equitable principle or rule of law which may excuse the director from:

(a)

(b)

disclosing information, in circumstances where disclosure would
otherwise be required under the articles; or

attending meetings or discussions or receiving documents and
information as referred to in article 16.3.2, in circumstances where
such attendance or receiving such documents and information woutd
otherwise be required under the articles.

Declaration of interests in proposed or existing transactions or arrangements
with the Company

i64.1

16.4.2

16.4.3

16.4.4

A director who is in any way, directly or indirectly, interested in a proposed
transaction or arrangement with the Company shall dectare the nature and
extent of his interest to the other directors before the Company enters into the
transaction or arrangement.

A director who is in any way, directly or indirectly, interested in a transaction
or arrangement that has been entered into by the Company shall declare the
nature and extent of his interest to the other directors as soon as is reasonably
practicable, uniess the interest has already been declared under article 16.4.1.

Any declaration required by article 16.4.1 may (but need not) be made:

(a)
()
(c)

at a directors' meeting;
by notice in writing in accordance with section 184 of the Act; or

by general notice in accordance with section 185 of the Act.

Any declaration required by article 16.4.2 must be made:

(@)
(b)

at a directors' meeting;

by notice in writing in accordance with section 184 of the Act; or

S 10 -



(c) by general notice in accordance with section 185 of the Act.

16.4.5 If a declaration made under article 16.4.] or 16.4.2 proves to be, or becomes,
inaccurate or incompiete, a further declaralion must be made under
article 16.4.1 or 16.4.2 as appropriate.

16.4.6 A director need not declare an interest under this article 16:

{(a) if it cannot reasonably be regarded as likely to give rise to a conflict of
interest;

(h) if, or to the extent that, the other directors are already aware of it (and
for this purpose the other directors are treated as aware of anything of
which they ought reasonably to be aware);

(c) if, or to the extent that, it concerns terms of his service contract that
have been or are to be considered by a directors' meeting or by a
committee of the directors appointed for the purpose under the articles;
or

(d) if the director is not aware of his interest or is not aware of the
transaction or arrangement in question (and for this purpose a director
is treated as being aware of matters of which he ought reasonably to be
aware).

16,5 Ability to enter inte transactions and arrangements with the Company
notwithstanding interest

16.5.1 Subject to the provisions of the Act and provided that he has declared the
nature and extent of any direct or indirect interest of his in accordance with
this article 16 or where article 16.4.6 applies and no declaration of interest is
required or where article 16.1 applies, a director notwithstanding his office:

(a) may be a party to, or otherwise be interested in, any transaction or
arrangement with the Company or in which the Company is directly or
indirectly interested; .

(b) may act by himself or through his firm in a professional capacity for
the Company (otherwise than as auditor), and in any such case on such
terms as to remuneration and otherwise as the directors may decide; or

©) may be a director or other officer of, or employed or engaged by, or a
party 10 any transaction or arrangement with, or otherwise be interested
in, any body corporate in which the Company is directly or indirectly
interested.

16.6 Remuneration and benefits

A director shall not, by reason of his office, be accountable to the Company for any
remuneration or other benefit which he derives from any office or employment or
engagement or from any transaction or arrangement or from any interest in any body
corporate:
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i7.

18.

20.

20.1

20.2

16.6.1 the acceptance, entry into or existence of which has been authorised pursuant
1o article 16.1, authorised by the directors pursuant to article 16.1 or
authorised by the members (subject, in any such case, to any terms upon
which such authorisation was given); or

16.6.2 which he is permitted 1o hold or enter into pursuant to article 16.5.1 or
otherwise pursuant to the articles,

nor shall the receipt of any such remuneration or other benefit constitute a breach of
his duty under section 176 of the Act. No transaction or arrangement authorised or
permitted pursuant to article 16.1, or 16.5.1 or otherwise pursuant to the articles shall
be liable to be avoided on the ground of any such interest or benefit.

INTERESTS OF ALTERNATE DIRECTORS

For the purposes of articles 12 and 16, in relation to an alternate director, the interest
of his appointor js treated as the interest of the aliernate director in addition to any
interest which the alternate direcior otherwise has. Articles 12 and 16 apply to an
alternate director as if he were a director of the Company,

DIRECTORS' DISCRETION TO MAKE FURTHER RULES -

Subject to the articles, the direclors may make any rule which they think fit about how
they take decisions, and about how such rules are to be recorded or communicated o
directors.

APPOINTMENT OF DIRECTORS
NUMBER OF DIRECTORS

Unless otherwise determined by ordinary resolution, the number of directors (other
than alternate directors) is not subject to a maximum and the minimum number is one.

METHODS OF APPOINTING DIRECTORS

Any person who is willing to act as a director, and is permitted by law to do so, may
be appointed to be a director:

20.1.1 by ordinary resolution;
20.1.2 by adecision of the directors; or
20.1.3 by a notice of appointment given in accordance with article 20.2.

The holder or holders of more than 50 per cent. of the shares for the time being in
issue may appoint a person to be a director and/or remove a director from office, but
only if the appointment does not cause the number of directors 10 exceed a number
fixed by or in accordance with the articles as the maximum number of directors. The
appointment or removal is effected by notice in writing to the Company signed by or
on behalf of the holder or holders. The notice may consist of several documents in
similar form each signed by or on behalf of ane or more holders. The appointment or
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21.1

removal takes effect immediately upon receipt of the notice by the Company in
accordance with article 85 or on such later date (if any) specified in the notice.

TERMINATION OF DIRECTOR'S APPOINTMENT
A person ceases to be a director as soon as:

21.1.1  he ceases to be a director by virtue of any provision of the Act or is prohibited
from being a director by law;

21.1.2 a bankruptcy order is made against him;
2¢.1.3 acomposition is made with his creditors generally in satisfaction of his debts;

21.1.4 a registered medical practitioner gives a written opinion to the Company
stating that he has become physically or mentally incapable of acting as a
director and may remain so for more than 3 months;

21.1.5 by reason of his mental health, a court makes an order which wholly or partly
prevents him from personally exercising any powers or rights which he would
otherwise have, and the directors resolve that the cessation is appropriate in
the particular circumstances;

21.1.6 he has, for more than 6 consecutive months, been absent without permission of

' the directors from meetings of directors held during that period and his
alternate director (if any) shall not during such period have attended any such
meetings instead of him, and the directors resolve that that he should cease to
be a director;

21.1.7 he is removed from office by notice addressed to him at his last known address
and signed by all the other directors of the Company;

21.1.8 he is removed from office by notice given under article 20.2; or

21.1.9 notification is received by the Company from the director that he is resigning
from office as a director, and such resignation has taken effect in accordance
with i(s terms.

DIRECTORS' REMUNERATION

Directors may undertake any services for the Company that the directors decide.
Directors are entitled to such remuneration as the directors determine:

22.2.t for their services to the Company as directors; and |

22.22 for any other service which they undertake for the Company.

Subject to the Act, the directors may appoint one or mare of their number to the office
of managing director or to any other executive office of the Company and may enter
into an agreement or arrangement with any director for his employment by the
Company or for the provision by him of any services outside the scope of the ordinary
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23.

23.1

23.2

duties of a director. Any such appointment, agreement or arrangement may be made
upon such terms as the directors determine and they may remunerate any such
directors for his services as they think fit. Any appointment of a director to an
executive office shall determine if he ceases to be a director but without prejudice to
any claim for damages he may have for breach of the contract of service between the
director and the Company.

Subject to the articles, a director’s remuneration may:
22.4.1 take any form; and

2242 include any arrangements in connection with the payment of a pension,
allowance or gratuity, or any death, sickness or disability benefits, to or in
respect of that director.

Unless the directors decide otherwise, direclors' remuneration accrues from day to day.

The directors may provide benefits, whether by the payment of gratuities or pensions
or by insurance or otherwise, for any director who has held but no longer holds any
executive office or employment with the Company or with any body corporate which
is or has been a group company or a predecessor in business of the Company or of
any such group company, and for any member of his family (including a spouse and a
former spouse)} or any person who is or was dependent on him, and may (before as
well as after he ceases to hold such office or employment) contribute to any fund and
pay premiums for the purchase or provision of any such benefit.

EXPENSES OF DIRECTORS, ALTERNATE DIRECTORS AND THE
COMPANY SECRETARY

The Company may pay any reasonable expenses which the directors (including
alternate directors) and the company secretary (if any) properly incur in connection
with their attendance at:

23.1.1 meetings of directors or committees of directors;
23.1.2  general meetings; or

23.1.3 separate meetings of the holders of any class of shares or of debentures of the
Company,

or otherwise in connection with the exercise of their powers and the discharge of their
responsibilities in relation to the Company.

Subject to the Act, the directors shall have the power to make arrangements to provide
a director with funds to meet expenditure incurred or to be incurred by him for the
purposes of the Company or for the purpose of enabling him properly to perform his
duties as an officer of the Company or to enable him to avoid incurring any such
expenditure.
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24.

24.1

24.2

24.4

25.

25.1

25.2

APPOINTMENT AKD REMOVAL OF ALTERNATE DIRECTORS

Any director (other than an alternale director) (the "appointor”) may appoint any
person willing to act, whether or not he is a director of the Company and without the
approval of the directors, 10:

24.1.1 exercise that director's powers; and
24.1.2 carry out that director’s responsibilities,

in relation to the taking of decisions by the directors in the absence of his appointor
(such person to be known as an "alternate director”).

Any appointment or removal of an alternate director must be effected by notice in
writing to the Company signed by the appointor, which shall take effect immediately
upon receipt of the notice by the Company in accordance with article 85, or in any
other manner approved by the directors.

The notice must:
24.3.t identify the proposed alternate director; and

2432 in the case of a notice of appointment, contain a statement signed by the
proposed alternate director that he is willing to act as the alternate of the
director giving the notice.

Any person appointed as an alternate director under this article 24 may act as an
alternate director for more than one director.

RIGHTS AND RESPONSIBILITIES OF ALTERNATE DIRECTORS

An alternate director has the same rights as his appointor, in relation to any directors’
meeting or directors’ written resolution.

Except as the articles specify otherwise, an alternate director is:
25.2.1 deemed for all purposes to be a director of the Company;
25.2.2 Hable for his own acts and omissions;

25.2.3 subject to the same restrictions as his appointor; and
2524 not deemed to be an agent of or for his appointor.

Subject to the articles, a person who is an alternate director but is not also a director of
the Company:

253.1 may be counted as participating for the purposes of determining whether a
quorum is participating (but only if his appointor is not participating); and

25.3.2 may sign or otherwise indicate his agreement to a written resolution (but only
if his appointor has not signed or otherwise indicated his agreement to it in
circumstances where he would have been entitled to do so),
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26.
26.1

27.
27.1

27.3

274

but may not be counted as more than one director for such purposes.

Subject (o the articles, a director of the Company who is also an alternate director has
an additional vote on behalf of each appointor who:

25.4.1 is not participating in a directors' meeting; and
25.4.2 would have been entitled to vote if he was participating in it.

An alternate director is not entitled to receive any remuneration from the Company
for serving as an alternate director except such part of his appointor's remuneration as
his appointor may direct by notice in writing made to the Company.

TERMINATION OF ALTERNATE DIRECTORSHIP
An alternate director's appointment as such terminates;

26.1.1  when his appointor revokes the appointment by notice to the Company in
writing specifying when it is to terminate;

26.1.2 on the occurrence of any event in relation to him which, were be a director of
the Company, would result in the termination of his appointment as a director
of the Company;

26.1.3  on the death of his appointor; or

26.1.4 when the appointor's appointment as a director of the Company terminates.
SHARES

POWER TO ISSUE DIFFERENT CLASSES OF SHARE

Subject to the Act and the articles, but without prejudice to the rights attached to any
existing share, the Company may issue shares with such rights or restrictions as may
be determined either by ordinary resolution or by the directors.

Subject to the Act, the Company may issue shares which are to be redeemed, or are
liable to be redeemed at the option of the Company or the holder, and the directors
may determine the terms, conditions and manner of redemption of any such shares.

If rights and restrictions attaching to shares are determined by ordinary resolution or
by the directors pursuant to this article 27, those rights and restrictions shall apply in
place of any rights or restrictions that would otherwise apply by virtue of the Act in
the absence of any provisions in the articles, as if those rights and restrictions were set
out in the articles.

For the avoidance of doubt, the issue of shares of any class does not constitute a
variation of the rights of the holders of any existing class of shares.
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28.

29.

29.1

29.2

30.

3L

311

31.2

31.3

314

31.5

EXCLUSION OF PRE-EMPTION RIGHTS

Pursuant to section 567 of the Act, the pre-emption provisions of sections 561 and
562 of the Act do not apply to an allotment of the Company's equity securities
(including, for the avoidance of doubt, an allotment of equity securities by virtue of
sections 560(2) and 560(3) of the Act).

PAYMENT OF COMMISSIONS ON SUBSCRIPTION FOR SHARES

The Company may pay any person a commission in consideration for that person:
29.1.t subscribing, or agreeing to subscribe, for shares; or

29.1.2 procuring, or agreeing to procure, subscriptions for shares.

Subject to the Act, any such commission may be paid:

29.2.1 in cash, or in fully paid shares or other securities, or partly in one way and
partly in the other; and

29.22 in respect of a conditional or an absolute subscription.
COMPANY NOT BOUND BY LESS THAN ABSOLUTE INTERESTS

Except as required by law, no person is to be recognised by the Company as holding
any share upon any trust, and except as otherwise required by law or the articles, the
Company is not in any way to be bound by or recognise any interest in a share other
than the holder's absolute ownership of it and all the rights attaching to it.

SHARE CERTIFICATES

Except where otherwise specified in the articles, the Company must issue free of
charge to each member, one or more certificates in respect of the shares which that
member holds.

Every certificate must specify:

31.2.1  in respect of how many shares, of what class, it is issued;

31.2.2 the nominal value of those shares;

31.2.3 the amount paid up on those shares; and

31.2.4 any distinguishing numbers assigned to them.

No certificate may be issued in respect of shares of more than one class.

If more than one person holds a share, only one certificate may be issued in respect of
it and delivery of a certificate to the senior holder shall constitute delivery to all of
them.

Every certificate must:
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32.3

324

325

33.
33.1

31.5.1  be issued under the Company's seal, which may be affixed or printed on it;
3152 be otherwise executed in accordance with the Act; or

3153 be issued in such other manner as the directors may approve.
CONSOLIDATED AND SEPARATE SHARE CERTIFICATES

When a member's holding of shares of a particular class increases, the Company may
issue that member with:

32.1.1 asingle, consolidated certificate in respect of all the shares of a particular class
which that member holds; or

32.1.2  a separate certificate in respect of only those shares by which that member's
holding has increased.

When a member's holding of shares of a particular class is reduced, the Company
must ensure that the member is issued with one or more certificates in respect of the
number of shares held by the member after the reduction. However, the Company
need not {in the absence of a request from the member) issue any new certificate if:

3221 all the shares which the member no longer holds as a result of the reduction;
and

3222 none of the shares which the member retains following the reduction,
were, immediately before the reduction, represented by the same certificate,
A member may request the Company, in writing, to replace:

32.3.1 the member's separate certificates with a consolidated certificate; or

3232 the member's consolidated certificate with two or more separate certificales
representing such proportion of the shares as the member may specify.

When the Company complies with such a request it may charge such reasonable fee
as the directors may decide for doing so.

A consolidated certificate or separate certificates must not be issued unless any
certificates which they are to replace have first been returned to the Company for
cancellation or the holder has complied with such conditions as to evidence and
indemnity as the directors decide.

REPLACEMENT SHARE CERTIFICATES
If a centificate issuved in respect of a member's shares is:
33.1.1 damaged or defaced; or

33.1.2 said (o be lost, stolen or destroyed,
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33.2

34,

34.1

342

343

35.
35.1

35.2

that member is, subject to having first complied with the obligations in articles 33.2.2
and 33.2.3, entitled to be issued with a replacement certificate in respect of the same
shares.

A member exercising the right to be issued with such a replacement cestificate:

33.2.1 may at the same time exercise the right to be issued with a single centificate or
separate certificates;

3322 must return the certificate which is to be replaced to the Company if it is
damaged or defaced; and

33.23  must comply with such conditions as to evidence, indemnity and the payment
of a reasonable fee as the directors decide.

COMPANY'S LIEN OVER SHARES

The Company has a lien ("the Company's lien") over every share (other than a fully
paid share) which is registered in the name of any person indebted or under any
liabiiity 10 the Company, whether he is the sole registered holder of the share or one
of several joint holders, for all monies payable by him (either alone or jointly with any
other person) to the Company, whether payable immediately or at some time in the
future.

The Company's lien over a share:
34.2.1 takes priority over any third party's interest in that share; and

34.22 extends to any dividend or other money payable by the Company in respect of
that share and (if the Company's lien is enforced and the share is sold by the
Company) the proceeds of sale of that share.

The directors may at any time decide that a share which is or would otherwise be
subject to the Company's lien shall not be subject to it, either whotly or in part.

ENFORCEMENT OF THE COMPANY'S LIEN

Subiject to the provisions of this article 33, if:

35.1.1 a lien enforcement notice has been given in respect of a share; and
35.1.2 the person to whom the notice was given has failed to comply with it,
the Company may sell that share in such manner as the directors decide.

A "lien enforcement notice™:

35.2.1 may only be given in respect of a share which is subject to the Company's lien,
in respect of which a sum is payable and the due date for payment of that sum
has passed;

35.2.2 must specify the share concemned;
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35.3

354

335

36.
36.1

36.2

3523 must require payment of the sum payable within 14 clear days of the notice;

35.24 must be addressed either to the holder of the share or to a transmittee of that
holder; and

3525 must state the Company's intention to sell the share if the notice is not
complied with.

Where shares are sold under this article 35:;

353.1 the directors may authorise any person (o execute an instrument of transfer of
the shares to the purchaser or a person nominated by the purchaser; and

35.3.2 the transferee is not bound to see to the application of the consideration, and
the transferee's title is not affected by any irregularity in or invalidity of the
process leading to the sale.

The net proceeds of any such sale (after payment of the costs of sale and any other
costs of enforcing the Company's lien) must be applied:

3541 first, in payment of so much of the sum for which the Company's lien exists as
was payable at the date of the lien enforcement notice; and

35.4.2 second, to the person entitled to the shares at the date of the sale, but only after
the certificate for the shares sold has been sursendered to the Company for
cancellation or an indemnity in a form reasonably ucceptable to the directors
has been given for a lost certificate, and subject to a lien equivalent to the
Company's lien for any money payable (whether payable immediately or at
some time in the future) as existed upon the shares before the sale in respect of
all shares registered in the name of such person after the date of the lien
enforcement notice.

A statutory declaration by a director or the secretary (if any) that the declarant is a
director or the secretary and that a share has been sold to satisfy the Company's lien
on a specified date:

35.5.1 is conclusive evidence of the facts stated in it as against all persons claiming to
be entitled to the share; and

35.5.2 subject to compliance with any other formalities of transfer required by the
articles or by law, constitutes a good title to the share.

CALL NOTICES

Subject to the articles and the terms on which shares are allotted, the directors may
send a notice (a "call notice") to a member requiring the member to pay the Company
a specified sum of money (a "call") which is payable to the Company at the date when
the directors decide to send the call notice.

A call notice;
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36.3

36.4

37.

37.1

37.2

37.3

38,
38.1

38.2

36.2.1 may not require a member to pay a call which exceeds the total amount of his
indebtedness or liability to the Company;

36.2.2 must state when and how any call 10 which it relates it is to be paid; and
36.2.3 may permit or require the call to be paid by instalments.

A member must comply with the requirements of a call notice, but no member is
obliged to pay any call before 14 clear days have passed since the notice was sent.

Before the Company has received any call due under a call notice the directors may:
36.4.1 revoke it wholly or in part; or
36.4.2 specify a later time for payment than is specified in the notice,

by a further notice in writing to the member in respect of whose shares the call is
made.

LIABILITY TO PAY CALLS

Liability to pay a call is not extinguished or transferred by transferring the shares in
respect of which it is required to be paid.

Joint holders of a share are jointly and severally liable to pay all calls in respect of
that share.

Subject to the terms on which shares are allotted, the directors may, when issuing
shares, provide that call notices sent to the holders of those shares may require them:

37.3.1 1o pay calls which are not the same; or
3732 o pay calls at different times.
WHEN CALL NOTICE NEED NOT BE ISSUED

A call notice need not be issued in respect of sums which are specified, in the terms
on which a share is issued, as being payable to the Company in respect of that share:

38.1.1 on allotment;
38.1.2 on the occurrence of a particular event; or
38.1.3 on a date fixed by or in accordance with the terms of issue.

If the due date for payment of any sum specified in article 38.1 has passed and it has
not been paid, the holder of the share concerned is treated in all respects as having
failed to comply with a call notice in respect of that sum, and is liable to the same
consequences as regards the payment of interest and forfeiture.
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39.1

39.2

393

40.
40.1

41,
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FAILURE TO COMPLY WITH CALL NOTICE: AUTOMATIC
CONSEQUENCES

If a person is liable to pay a call and fails to do so by the call payment date:
39.1.1 the directors may issue a notice of intended forfeiture to that person; and

39.1.2  until the call is paid, that person must pay the Company interest on the call
from the call payment date at the relevant rate.

For the purposes of this article 39:

39.2.1  the "call payment date” is the time when the call notice states that a call is
payable, unless the directors give a notice specifying a later date, in which
case the "call payment date" is that later date;

39.2.2 the "relevant rate" is:

(a) the rate fixed by the terms on which the share in respect of which the
call is due was allotted;

(b}  such other rate as was fixed in the call notice which required payment
of the call, or has otherwise been determined by the directors; or

(c) if no rate is fixed in either of these ways, 5 per cent per annum.
The directors may waive any obligation to pay interest on a call wholly or in part.
NOTICE OF INTENDED FORFEITURE
A notice of intended forfeiture:

40.1.1 may be senl in respect of any share in respect of which a call has not been paid
as required by a call notice;

40.1.2 must be sent to the holder of that share or to a transmitte of that holder;

40.1.3 must require payment of the call and any accrued interest and all expenses that
may have been incurred by the Company by reason of such non-payment by a
date which is not less than 14 clear days after the date of the notice;

40,14 must state how the payment is to be made; and

40.15 must state that if the notice is not complied with, the shares in respect of which
the cali is payable will be liable to be forfeited.

DIRECTORS' POWER TO FORFEIT SHARES

If a notice of intended forfeiture is not complied with before the date by which
payment of the call is required as stated in the notice of intended forfeiture, the
directors may decide that any share in respect of which it was given shall be forfeited,
and the forfeiture is to include all dividends or other moneys payable in respect of the
forfeited shares and not paid before the forfeiture,

o
2
1



42,

42.1

42.2

424

43.

43.1

43.2

EFFECT OF FORFEITURE
Subject to the articles, the forfeiture of a share extinguishes:

42.1.1 all interests in that share, and all claims and demands against the Company in
respect of it; and

42.1.2 all other rights and liabilities incidental to the share as between the person
whose share it was prior to the forfeiture and the Company.

Any share which is forfeited in accordance with the articles:

42.2.] is deemed to have been forfeited when the directors decide that it is forfeited;
4222 is deemed to be the property of the Company; and

may be sold, re-allotted or otherwise disposed of as the directors think fit.

If a person's shares have been forfeited:

42.3.1 the Company must send that person notice that forfeiture has occurred and
record it in the register of members;

42.3.2 that person ceases to be a member in respect of those shares;

4233 that person must surrender the certificate for the shares forfeited to the
Company for cancellation;

4234 that person remains liable to the Company for all sums payable by him under
the articles at the date of forfeiture in respect of those shares, including any
interest (whether accrued before or after the date of forfeiture); and

42.35 the directors may waive payment of such sums wholly or in part or enforce
payment without any allowance for the value of the shares at the time of
forfeiture or for any consideration received on their disposal.

At any time before the Company disposes of a forfeiled share, the directors may
decide to cancel the forfeiture on payment of all calls, interest and expenses due in
respect of it and on such other terms as they think fit.

PROCEDURE FOLLOWING FORFEITURE

If a forfeited share is to be disposed of by being transferred, the Company may
receive the consideration for the transfer and the directors may authorise any person
to execute the instrument of transfer.

A statutory declaration by a director or the secretary (if any) that the declarant is a
director or the secretary and that a share has been forfeited on a specified date:

43.2.1 is conclusive evidence of the facts stated in it as against all persons claiming to
be entitled to the share; and
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43.4

44.2
44.3

44.4

43,

45.1

45.2

43.2.2 subject to compliance with any other formalities of transfer required by the
articles or by law, constitutes a good title to the share.

A person to whom a forfeited share is transferred is not bound to see to the appiication
of the consideration (if any) nor is that person's title to the share affected by any
irregularity in or invalidity of the process leading to the forfeiture or transfer of the
share.

If the Company sells a forfeited share, the person who heid it prior to its forfeiture is
entitled to receive from the Company the proceeds of such sale, net of any
commission, and excluding any amount which:

43.4.1 was, or would have become, payable; and

4342 had not, when that share was forfeited, been paid by that person in respect of
that share,

but no interest is payable to such a person in respect of such proceeds and the
Company is not required to account for any money earned on them.

SURRENDER OF SHARES

A member may surrender any share:

44.1.1 in respect of which the directors may issue a notice of intended forfeiture;
44.1.2  which the directors may forfeit; or

44.1.3 which has been forfeited. |

The directors may accept the surrender of any such share.

The effect of surrender on a share is the same as the effect of forfeiture on that share.

A share which has been surrendered may be dealt with in the same way as a share
which has been forfeited.

SHARE TRANSFERS

Shares may be transferred by means of an instrument of transfer in any usual form or
any other form approved by the directors, which is executed by or on behalf of:

45.1.1 the transferor; and
45.1.2 unless the share is fully paid, the transferee.

The instrument of transfer must be lodged at the Company's registered office or such
other place as the directors have appointed, and must be accompanied by:

45.2.]1 the certificate for the shares to which it relates: or

4522 such other evidence or indemnity as the directors require.
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45.4

45.5

45.6

46.

46.1

46.2

46.3

47.

47.1

47.2

47.3

48.

No fee may be charged for registering any instrument of transfer or other document
relating 1o or affecting the title to any share.

The Company may retain any instrument of transfer which is registered.

The transferor remains the holder of a share until the transferee's name is entered in
the register of members as holder of it.

The directors may refuse to register the transfer of a share to any person and if they do
50, the instrument of transfer must be returned to the transferee with notice of the
refusal, setting out their reasons for the refusal, as soon as practicable and in any
event within two months after the date on which the transfer was fodged with the
Company, unless they suspect that the proposed transfer may be fraudulent.

TRANSMISSION OF SHARES

If title to a share passes to a transmittee, the Company may only recognise the
transmittee as having any title to that share, but nothing in the articles shall release the
estate of a deceased member from any liability in respect of any share which had been
jointly held by him.

Subject to article 46.3, a transmittee who produces such evidence of entitlement to
shares as the directors may properly require:

462.1 may, subject to the articles, choose either to become the holder of those shares
or to have them transferred to another person; and

46.2.2 subject to the articles, and pending any transfer of the shares to another person,
has the same rights as the holder from whom the transmittee derived such
entitlement had.

Transmittees do not have the right to attend or vote at a general meeting, or agree to a
proposed writien resolution, in respect of shares to which they are entitled, by reason
of the event which gave rise to the transmission, unless they become the holders of
those shares.

EXERCISE OF TRANSMITTEES' RIGHTS

Transmitiees who wish to become the hoiders of shazes to which they have become
entitled must notify the Company in writing of that wish.

If the transmittee wishes to have a share transferred to another person, the transmittee
must execute an instrument of transfer in respect of it.

Any transfer made or executed under this article 47 is to be treated as if it were made
or executed by the person from whom the transmittee has derived rights in respect of
the share, and as if the event which gave rise to the transmission had not occurred.

TRANSMITTEES BOUND BY PRIOR NOTICES

If a notice is given to a member in respect of shares and a transmittee (or any person
nominated by the transmittee under article 46.2) is entitled to those shares, the
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49,
45.1

49.2

493

49.4

50.

50.1
50.2

51.

511

31.2

transmittee (and any person nominated by the transmittee under article 46.2) is bound
by the notice if it was given to the member before the transmittee's name, or the name
of any person nominated under article 46.2, has been entered in the register of
members.

PROCEDURE FOR DISPOSING OF FRACTIONS OF SHARES
This article 49 applies where:

49.1.1 there has been a consolidation or division of shares: and

49.1.2 as aresult, members are entitled to fractions of shares.

The directors may:

49.2.1 sell the shares representing the fractions to any person including (subject to the
Act) the Company for the best price reasonably obtainable;

49.2.2 authorise any person to execute an instrument of transfer of the shares to the
purchaser or a person nominated by the purchaser; and

49.2.3 distribute the net proceeds of sale in due proportion among the holders of the
shares,

The person to whom the shares are transferred is not obliged to ensure that any
purchase money is received by the person entitled to the relevant fractions.

The transferee's title to the shares is not affected by any irregularity in or invalidity of
the pracess leading to their sale.

PURCHASE OF OWN SHARES

The Company may purchase its own shares, in accordance with section 692(1ZA) of
the Act, up to an aggregate purchase price in a financial year not exceeding the lower
of:

£15,000; or

the nominal value of 5 per cent. of its fully paid share capital as at the beginning of
that financial year.

DIVIDENDS AND OTHER DISTRIBUTIONS
PROCEDURE FOR DECLARING DIVIDENDS

Subject to the Act, the Company may by ordinary resolution declare dividends, and
the directors may decide to pay interim dividends,

A dividend must not be declared unless the directors have made a recommendation as
to its amount. Such a dividend must not exceed the amount recommended by the
directors.
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51.3

514

515

51.6

522

52.3

53.
53.1

No dividend may be declared or paid unless it is in accordance with members'
respective rights.

Unless the members' resolution to declare or the directors' decision to pay a dividend,
or the terms on which shares are issued, specify otherwise, it must be paid by
reference to each member's holding of shares in the class in respect of which the
dividend is paid on the date of the resolution or decision to declare or pay it.

If the Company's share capital is divided into different classes, no interim dividend
may be paid on shares carrying deferred or non-preferred rights if, at the time of
payment, any preferential dividend is in arrear.

Subject to the Act, the directors may pay at intervals any dividend payable at a fixed
rate if it appears to them that the profits available for distribution justify the payment.

CALCULATION OF BIVIDENDS

Except as otherwise provided by the articles or the rights attached to shares, all
dividends must be:

52.1.1 declared and paid according to the amounts paid up on the shares on which the
dividend is paid; and

52.1.2 apportioned and paid proportionately to the amounts paid up on the shares
during any portion or portions of the period in respect of which the dividend is

paid.

If any share is issued on terms providing that it ranks for dividend as from a particular
date, that share ranks for dividend accordingly.

For the purposes of calculating dividends, no account is to be taken of any amount
which has been paid up on a share in advance of the due date for payment of that
amount.

PAYMENT OF DIVIDENDS AND OTHER DISTRIBUTIONS

A dividend or other amount payable in respect of a share may be paid by such method
as the Board, in its absolute discretion, may decide. Without limiting any other
method of payment which the Company may adopt, the Board may decide that
payment can be made wholly or partly by:

53.1.1 transfer to a bank or building society account specified by the distribution
recipient either in writing or as the directors may otherwise decide;

53.1.2 sending a cheque made payable o the distribution recipient by post to the
distribution recipient at the distribution recipient's registered address (if the
distribution recipient is a holder of the share), or (in any other case) to an
address specified by the distribution recipient in writing;

53.1.3 sending a cheque made payable to such person by post to such person at such
address as the distribution recipient has specified in writing; or
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53.2

54,

54.1

54.2

54.3

55.
55.1

56.

56.1

53.14 any other means of payment as the directors agree with the distribution
recipient in writing.

In the articles, the "distribution recipient” means, in respect of a share in respect of
which a dividend or other sum is payable:

53.2.1 the holder of the share;

53.2.2 if the share has two or more joint holders, whichever of them is named first in
the register of members (the “senior holder™); or

53,23 if the holder is no longer entitled to the share by reason of death or bankruptcy,
or otherwise by operation of law, the transmittee,

DEDUCTIONS FROM DISTRIBUTIONS IN RESPECT OF SUMS OWED TO
THE COMPANY

If:
54.1.1 a share is subject to the Company's lien, and
54.1.2 the directors are entitled to issue a lien enforcement notice in respect of it,

they may, instead of issuing alien enforcement notice, deduct from any
dividend or other sum payable in respect of the share any sum of money which
is payable to the Company in respect of that share to the extent that they are
entitled to require payment under a lien enforcement notice.

Money so deducted must be used to pay any of the sums payable in respect of that
share.

The Company must notify the distribution recipient in writing of:
54.3.1 the fact and amount of such deduction;

5432 any non-payment of a dividend or other sum payable in respect of the a share
resulting from any such deduction; and

5433 how the money deducied has been applied.
NO INTEREST ON DISTRIBUTIONS

The Company may not pay interest on any dividend or other sum payable in respect
of a share unless otherwise provided by:

55.1.1 the terms on which the share was issued: or

55.1.2 the provisions of another agreement between the holder of that share and the
Company.

UNCLAIMED DISTRIBUTIONS

All dividends or other sums which are:
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56.2

56.3

57.

57.1

57.2

58.

58.1

56.1.1 payable in respect of shares; and
56.1.2 unclaimed after having been declared or become payabie,

may be invested or otherwise made use of by the directors for the benefit of the
Company until claimed.

The payment of any such dividend or other sum into a separate account does not make
the Company a trustee in respect of it.

If:

56.3.1 twelve years have passed from the date on which a dividend or other sum
became due for payment; and

56.3.2 the distribution recipient has not claimed it,

the distribution recipient is no longer entitled to that dividend or other sum and it
ceases to remain owing by the Company.

NON-CASH DISTRIBUTIONS

Subject to the terms of issue of the share in question, the Company may, by ordinary
resolution on the recommendation of the directors, decide to pay all or part of a
dividend or other distribution payable in respect of a share by transferring non-cash
assets of equivalent value (including shares or other securities in any company).

For the purposes of paying a non-cash distribution, the directors may make whatever
arrangements they think fit, including, where any difficulty arises regarding the
distribution:

57.2.1 fixing the value of any assets;

57.2.2 paying cash to any distribution recipient on the basis of that value in order to
adjust the rights of recipients; and

57.2.3 vesting any assets in trustees.
WAIVER OF DISTRIBUTIONS

A distribution recipient may waive his entitlement to a dividend or other distribution
payable in respect of a share by giving the Company notice in writing to that effect,
but if:

58.1.1 the share has more than one holder; or

$8.1.2 more than one person is entitled to the share, whether by reason of the death or
bankruptcy of one or more joint holders, or otherwise,

the notice is not effective unless it is expressed to be given, and signed, by all the
holders or persons otherwise entitled to the share.
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59.1

59.2

59.3

594

39.5

AUTHORITY TO CAPITALISE AND APPROPRIATION OF CAPITALISED
SUMS

Subject to the articles and the Act, the directors may, if they are so authorised by an
ordinary resolution:

59.1.1 decide to capitalise any profits of the Company and any amounts standing to
the credit of the Company's reserves (including the share premium account,
capital redemption reserve, merger reserve, revaluation reserve and capital
contribution reserve) whether or not available for distribution, which are not
required for paying a preferential dividend; and

59.1.2 appropriate any sum which they so decide to capitalise (a “capitalised sum")
to the persons who would have been entitled to it if it were distributed by way
of dividend (the "persons entitled") and in the same proportions.

Capitalised sums must be applied:
59.2.1 on behalf of the persons entitled; and
59.2.2 in the same proportions as a dividend would have been distributed to them.

Any capitalised sum may be applied in paying up new shares of a nominal amount
equal to the capitalised sum which are then allotted credited as fully paid to the
persons entitled or as they may direct.

A capitalised sum which was appropriated from profits available for distribution may
be applied: ' '

59.4.1 in or towards paying up any amounts uapaid on existing shares held by the
persons entitled, or

59.4.2 in paying up new debentures of the Company which are then allotted credited
as fully paid to the persons entitled or as they may direct.

Subject to the articles, the directors may:

59.5.! apply capiialised sums in accordance with articles 59.3 and 59.4 partly in one
way and partly in another;

59.5.2 make such arrangements as they think fit to dea! with shares or debentures
becoming distributable in fractions under this article 59 (including the issuing
of fractional certificates or the making of cash payments);

59.5.3 authorise any person to ¢nter into an agreement with the Company on behalf
of all the persons entitled which is binding on them in respect of the allotment
of shares and debentures to them under this article 59; and

59.54 generally do all things required to give effect to the resolution.
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61.

62.

62.1

63.
63.1

63.2

64.

65.
65.1

DECISION-MAKING BY MEMBERS
CONVENING OF GENERAL MEETINGS

The directors may call general meetings and, on the requirement of members pursuant
to the Act, shall call a general meeting (i) within 21 days from the date on which the
directors become subject to the requirement, and (ii) to be held on a date not more
than 28 days after the date of the notice convening the meeting.

LENGTH OF NOTICE

A general meeting (other than an adjourned meeting) shall be called by notice of at
least 14 clear days. A general meeting may be called by shorter notice if it is so
agreed by a majority in aumber of the members having a right to attend and vote at
the meeting, being a majority who together hold not less than 95 per cent. in nominal
value of the shares giving that right.

FORM OF NOTICE

The notice shall specify the time, date and place of the meeling and the general nature
of the business to be dealt with at the meeting, If the meeting is convened to consider
a special resolution, the text of the resolution and the intention to propose the
resolution as a special resolution shall also be specified. The notice of meeting shall
also specify, with reasonable prominence, the members’ rights to appoint one or more
proxies under section 324 of the Act.

ENTITLEMENT TO RECEIVE NOTICE

Subject to the articles and to any restrictions imposed on any shares, the notice shall
be given to all the members (other than those who under the Statutes, these Articles or
the conditions attaching to the shares held by them are not entitled to receive the
notice), to all transmittees (and any person nominated by a transmitiee under
article 46.2) if the Company has been notified of their entitlement to a share, and to
the directors and auditors,

Every person who becomes entitled to a share shall be bound by any notice in respect
of that share which, before his name is entered in the register of members, has duly
been given to the persor from whorm he derives his title.

OMISSION TO SEND NOTICE

The accidental omission to give notice of a general meeting or to send, supply or
make available any document or information relating to a meeting to, or the non
receipt of any such notice, document or information by, a person entitled to receive
any such notice, document or information shall not invalidate the proceedings at that
meeting.

CHANGE IN PLACE OR TIME OF MEETING

If, after the giving of notice of a general meeting but before the meeting is held, or
after the adjournment of a general meeting but before the adjourned meeting is held
(whether or not notice of the adjourned meeting is required), the Board decides that it
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66.
66.1

66.2

67.
67.1

67.2

67.3

67.4

67.5

68,
68.1

68.2

is impracticable or unreasonable for a reason beyond its control 1o hold the meeting at
the declared place or time or both, it may change the place or postpone the time at
which the meeting is to be held. If such a decision is made, the Board may change the
place or postpone the time again if it decides that it is reasonable to do so.

ARRANGEMENTS FOR MEETINGS

The Board or the chairman of the meeting may, notwithstanding the specification in
the notice of the place of a general meeting (the "Principal Place"), make
arrangements for simultaneous attendance and participation (including, without
limitation, by way of telephone call or video-link} at other places by members and
proxies entitled to attend the general meeting but excluded from the Principal Place.

For the purposes of these Articles, such a meeting is to be treated as being held and
taking place at the Principal Place.

ATTENDANCE, SPEAKING AND VOTING AT GENERAL MEETINGS

A person is able to exercise the right to speak at a general meeting when that person is
in a position to communicate to all those attending the meeting, during the meeting,
any information or opinions which that person has on the business of the meeting.

A person is able to exercise the right to vote at a general meeting when:

67.2.1 that person is able to vote, during the meeting, on resolutions put to the vote at
the meeting; and

67.2.2 that person's vote can be taken into account in determining whether or not
such resolutions are passed at the same time as the votes of all the other
persons attending the meeting,.

The directors may make whatever arrangements they consider appropriate to enable
those attending a general meeting to exercise their rights to speak or vote at it.

In determining attendance at a general meeting, it is immaterial whether any two or
more members present at the meeting are in the same place as each other.

Two or more persons who are not in the same place as each other attend a general
meeting if their circumstances are such that if they have (or were to have) rights to
speak and vote at that meeting, they are {or would be) able to exercise them.

QUORUM FOR GENERAL MEETINGS

No business other than the appointment of the chairman of the meeting is to be
transacted at a general meeting if the members present at the meeting do not constitute
a quorum. If the Company has only one member entitled to attend and vote at the
meeting, one qualifying person present at the meeting and entitled to vote is a quorum,
Subject to the Act and article 68.2,.in all other cases two qualifying persons present at
the meeting and entitled to vote are a quorum.

Where the Company has more than one member entitled to attend and vote at a
meeting, one qualifying person present at the meeting and entitled (o vote as:
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69.

69.1

69.2

69.3

70.
70.1

70.2

7L

71.1

68.2.1 the duly authorised corporate representative of two or more corporations, each
of which is a member entitled to attend and vote upon the business to be
transacted at the meeting; or

68.2.2 a proxy duly appointed by two or more members entitled to attend and vote
upon the business to be transacted at the meeting,

is 4 quorum.
CHAIRING GENERAL MEETINGS

If the directors have appointed a chairman, the chairman shall chair general meetings
if present and willing to do so.

If the directors have not appointed a chairman, or if the chairman is unwilling to chair
the meeting or is not present within ten minutes of the time at which a meeting was
due to start:

69.2.1 the directors present; or
69.22 (if no directors are present), the meeting,

may appoint a director or member present 1o chair the meeting, and the appointment
of the chairman of the meeting must be the first business of the meeting.

The person chairing a meeting in accordance with this article 68.1 is referred to as the
“chairman of the meeting",

ATTENDANCE AND SPEAKING BY DIRECTORS AND NON-MEMBERS
Directors may attend and speak at general meelings, whether or not they are members.
The chairman of the meeting may permit other persons who are not:

70.2.1 members of the Company; or

70.2.2 otherwise entitled to exercise the rights of members in relation to general
meetings,

ADJOURNMENT

If a quorum is not present within half an hour of the time at which the meeting was
due to start, or if during a meeting a quorum ceases to be present, the chairman of the
meeting must adjourn it.

The chairman of the meeting may adjourn a general meeting at which a quorum is
present if:

71.2.1 the meeting consents to an adjournment; or

7122 it appears to the chairman of the meeting that an adjournment is necessary to
protect the safety of any person attending the meeting or ensure that the
business of the meeting is conducted in an orderly manner.
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71.3

71.4

71.5

71.6

72.
72.1

The chairman of the meeting must adjourn a general meeting if directed to do so by
the meeting.

When adjourning a general meeting, the chairman of the meeting must;

71.4.1 either specify the time and place to which it is adjourned or state that it is to
continue at a time and place to be fixed by the directors; and

71.4.2 have regard to any directions as to the time and place of any adjournment
which have been given by the meeting.

If the continuation of an adjourned meeting is to take place more than 14 days afier it
was adjourned, the Company must give at least 7 clear days’ notice of jt:

71.5.1 to the same persons to whom notice of the Company's general meetings is
required to be given; and

71.5.2 containing the same information which such notice is required to contain.

No business may be transacted at an adjourned general meeting which could not
properly have been transacted at the meeting if the adjournment had not taken place.

VOTING

A resolution put to the vote of a general meeting must be decided on a show of hands
unless a poll is demanded in accordance with the articles.

Subject to any rights or restrictions attached to any shares, whether or not such rights
or restrictions are set out in the articles, on a vote on a resolution:

72.2.1 on a show of hands at a meeting:

(a) every member present (but not being present by proxy) and entitled to
vote on the resolution has one vote;

(b)  each duly authorised representative of a corporation (which is a
member) who is present has the same voting rights as the corporation
would be entitled to; and

{(c) every proxy present who has been duly appointed by a member entitled
to vote on the resolution has one vote, except whese:

(i) that proxy has been duly appointed by more than one member
entitled to vote on the resolution; and

(i1) the proxy has been instructed:

(A) by one or more of those members to vote for the
resolution and by one or more of those members to vote
against the resolution; or
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72.3

724

72.5

73.
73.1

73.2

74.

75.
75.1

(B) by one or more of those members to vote in the same
way on the resolution (whether for or against) and one
or more of those members has given the proxy
discretion as to how to vote,

in which case, the proxy has one vote for and one vote against the
resolution; and

72.22 on a poll taken at a meeting, every member present (being an individual) in
person or by proxy or (being a corporation) is present by one or more duly
authorised representatives or by proxy and entitled to vote on the resolution
has one vote in respect of cach share held by the relevant member or members.
On a poll, a member entitled to more than one vote need not, if he votes, use
all his botes or case all the votes he uses in the same way.

In the case of joint holders of a share, only the vote of the senior holder who votes
(and any proxy or corporale representative duly authorised by the relevant member)
may be counted by the Company. For this purpose, seniority is decided by the order in
which the names stand in the Register in respect of the share.

In the case of an equality of votes on a show of hands or a poil, the chairman of the
meeting shall not be entitled to a casting vote.

The Company is not obliged to verify that a proxy or corporate representative of a
member has acted in accordance with the terms of his appointment and any failure to
so act shall not affect the validity of any proceedings at a meeting of the Company.

ERRORS AND DISPUTES

No objection may be raised to the qualification of any person voting at a general
meeting except at the meeting or adjourned meeting at which the vote objected to is
tendered, and every vote not disallowed at the meeting is valid.

Any such objection must be referred to the chairman of the meeting, whose decision
is final.

CHAIRMAN'S DECLARATION

Unless a poll is duly demanded, a declaration by the chairman of the meeting that a
resolution has or has not been passed or has or has not been passed by a particular
majority shall be conclusive evidence of the fact without proof of the number or
proportion of the votes recorded in favour of or against the resolution. An entry in
respect of such a declaration in minutes of the meeting recorded in accordance with
section 355 of the Act is also conclusive evidence of that fact without such proof.

DEMANDING A POLL
A poll on a resolution may be demanded:

75.1.1  in advance of the general meeting where it is to be put to the vote; or
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76.
76.1

76.2

76.3

76.4

76.5
76.6

76.7

76.8

75.1.2 at a general meeting, either before a show of hands on that resolution or
immediately after the result of a show of hands on that resolution is declared.

Subject to the Act, a poll may be demanded at any general meeting by:
75.2.1 the chairman of the meeting;

75.2.2 the directors; or

75.2.3 any member present and entitled 1o vole on the resolution.

A demand for a poll may be withdrawn if:

75.3.1 the poll has not yet been taken; and

75.3.2 the chairman of the meeting consents to the withdrawal,

A demand so withdrawn shall not invalidate the result of a show of hands declared
before the demand was made.

PROCEDURE ON A POLL

Subject to the articles, polls at general meetings must be taken when, where and in
such manner as the chairman of the meeting directs.

The chairman of the meeting may appoint scrutineers {(who need not be members) and
decide how and when the result of the poll is to be declared.

The result of a poll shall be the decision of the meeting in respect of the resolution on
which the poll was demanded.

A poll on:

76.4.1 the election of the chairman of the meeting; or

76.4.2 aquestion of adjournment,

must be taken immediately.

A poll on any other question must be taken within 30 days of the poll being demanded.

A demand for a poll does not prevent a general meeting from coalinuing, except as
regards the question on which the poll was demanded.

No notice need be given of a poll not taken immediately if the time and place at which
it is to be taken are announced at the meeting at which it is demanded.

In any other case, at least 7 clear days' notice must be given specifying the time, date
and place at which the poll is to be taken.

LONS2ISSR5 16 1 ESA46-008] - 36 -



71

78.
78.1
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78.3

78.4

79.
79.1

79.2

APPOINTMENT OF PROXY

A member may appoint ancther person as his proxy to exercise all or any of his rights
to attend and to speak and to vote {both on a show of hands and on a poll) on a
resolution or amendment of a resolution, or on other business arising, at 2 meeting or
meetings of the Company. A member may appoint more than one proxy in relation to
a meeting, provided that each proxy is appointed to exercise the rights attached to a
different share or shares held by the member.

CONTENT OF PROXY NOTICES

Proxies may only validly be appointed by a notice in writing (a "Proxy Notice")
which:

78.1.1 states the name and address of the member appointing the proxy;

78.1.2 identifies the person appointed to be that member's proxy and the general
meeting in relation 1o which that person is appointed,;

78.1.3 is signed by or on behalf of the member appointing the proxy, or is
authenticated in such manner as the directors may determine; and

78.14 is delivered to the Company in accordance with the articles and any
instructions contained in the notice of the general meeting (or adjourned
meeting) to which they relate.

The Company may require Proxy Notices to be delivered in a particular form, and
may specify different forms for different purposes.

Proxy Notices may specify how the proxy appointed under them is to vote (or that the
proxy is to abstain from voting) on one or more resolutions.

Unless a Proxy Notice indicates otherwise, it must be treated as:

784.1 allowing the person appointed under it as a proxy discretion as to how to vote
on any ancillary or procedural resolutions put to the meeting; and

78.4.2 appointing that person as a proxy in relation to any adjournment of the general
meeting to which it relates as well as the meeting itself.

DELIVERY OF PROXY NOTICES

Any notice of a general meeting must specify the address or addresses ("proxy
notification address”) at which the Company or its agenis will receive Proxy Notices
relating to that meeting, or any adjournment of it, delivered in hard copy or electronic
form.

A person who is entitled to attend, speak or vote (either on a show of hands or on a
poll) at a general meeting remains so entitled in respect of that meeting or any
adjournment of it, even though a valid Proxy Notice has been delivered to the
Company by or on behalf of that person.
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79.4

79.5

79.6

79.7

80.

81.

Subject 10 articles 79.4 and 79.5, a Proxy Notice must be delivered io a proxy
notification address at any time before the start of the general meeting or adjourned
meeling to which it relates,

In the case of a poll taken more than 48 hours after it is demanded, the notice must be
delivered to a proxy notification address at any time before the time appointed for the
taking of the poll.

In the case of a poll not taken during the meeting but taken not more than 48 hours
after 1t was demanded, the Proxy Notice must be delivered:

79.5.1 to a proxy notification address at any time before the time appointed for the
taking of the poll to which it relates; or

79.5.2 at the meeting at which the poll was demanded, to the chairman of the meeting,
the company secretary (if any) or any director.

A Proxy Notice which is not delivered in accordance with this article 79 shall be
invalid.

The directors may require the production of any evidence which they consider
necessary to determine the validity of any Proxy Notice.

CORPORATE REPRESENTATIVES

In accordance with the Act, a corporation which is a member of the Company may, by
resolution of its directors or other governing body, authorise a person or persons to act
as its representative or representatives at any meeting of the Company (a “corporate
representative”). A director, the company secretary (if any) or other person
authorised for the purpose by the company secretary (if any) may require a corporate
representative to produce a certified copy of the resolution of authorisation before
permiuting him to exercise his powers.

TERMINATION OF AUTHORITY

The termination of the authority of a person to act as proxy or as the duly authorised
corporate representative of a member does not affect whether he counts in deciding
whether there is a quorum at a meeting, the validity of anything he does as chairman
of a meeting, the validity of a poll demanded by him at a meeting, or the validity of a
vote given by that person unless notice of the termination is given in writing by or on
behalf of the member by whom or on whose behalf the corporate representative was
appointed or the Proxy Notice was given and is received by the Company at the office
or, in the case of a proxy, the proxy notification address:

81.1.1 at any time before the start of the general meeting or adjourned meeting to
which it relates;

B1.1.2 (in the case of a poll not taken during the meeting but taken not more than 48
hours after it was demanded) at any time before the start of the general
meeting or adjourned meeting to which it relates, or at the meeting at which
the poll was demanded; or
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84.

85.

85.1

81.1.3 (in the case of a poll taken more than 48 hours after it is demanded) at any
time before the time appointed for taking the poll.

AMENDMENTS TO RESOLUTIONS

An ordinary resolution to be proposed at a general meeting may be amended by
ordinary resolution if:

82.1.1 notice of the proposed amendment is given to the Company in writing by a
person entitled to vote at the general meeting al which it is to be proposed not
less than 48 hours before the meeting is to take place {or such later time as the
chairman of the meeting may determine); and

82.1.2 the proposed amendment does not, in the reasonable opinion of the chairman
of the meeting, materially alter the scope of the resolution.

A special resolution to be proposed at a general meeting may be amended by ordinary
resolution, if:

82.2.1 the chairman of the meeting proposes the amendment at the general meeting at
which the resolution is to be proposed; and

82.2.2 the amendment does not go beyond what is necessary to correct a grammatical
or other non-substantive error in the resolution.

If the chairman of the meeting, acting in good faith, wrongly decides that an
amendment to a resolution is out of order, the chairman of the meeting's error does
not invalidate the vote on that resolution,

NO YOTING OF SHARES ON WHICH MONLEY OWED TO THE COMPANY

No voting rights attached to a share may be exercised at any genera! meeting, at any
adjournment of it, or on any poll called at or in relation to it, unless all amounts
payable to the Company in respect of that share have been paid.

RESOLUTIONS IN WRITING

A resolution of the members (or of a class of members) of the Company may be
passed as a written resolution in accordance with the Act. A proposed written
resolution lapses if it is not passed before the period of 28 days beginning with the
circulation date. For the avoidance of doubt on a written resolution each member has
the same number of votes he would have on a poll.

ADMINISTRATIVE ARRANGEMENTS
COMMUNICATIONS BY AND TO THE COMPANY

Save where the articles expressly require otherwise, any notice, document or
information to be sent or supplied by, on behalf of or to the Company pursuant to the
Act, the articles or otherwise may be sent or supplied in accordance with the Act.
Nothing in this article 85 affects any provision of the Act or any other legislation or
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85.2

85.3

85.5

85.6

85.7

85.8

85.9

85.10

85.11

any other provision of the articles requiring notices, documents or information to be
delivered in a particular way.

A notice, document or information sent by post from an address within the United
Kingdom to another address within the United Kingdom is deemed to have been
given to, and received by, the intended recipient on the next business day after posting,
if pre-paid as first class post.

A notice, document or information sent by pre-paid airmail post between different
countries is deemed (o have been given to, and received by, the intended recipient on
the third business day after posting.

A notice, document or information not sent by post but delivered by hand (which shall,
for the avoidance of doubt, include delivery by courier) to the intended recipient's
registered address or address for service is deemed to have been given to, and
received by, the intended recipient on the business day it is left or, if delivered on a
day other than a business day, on the next business day after it was so left.

A notice, document or information sent by electronic means to an email address or a
fax number specified for the purpose by the intended recipient is deemed to have been
given 1o, and received by, the intended recipient 24 hours after it was sent.

A notice, document or information sent or supplied by or on behalf of the Company
by meauns.of a website is deemed to have been given to, and received by, the intended
recipient when (i) the material was first made available on the website or (ii) if later,
when the recipient received (or, in accordance with this article 85 is deemed to have
received) notification of the fact that the material was available on the website.

A notice, document or information sent, served or delivered by any other means
authorised in writing by the recipient is deemed to have been sent when the sender has
taken the action it has been authorised to take for that purpose.

A Post Office certificate of posting for a properly addressed and stamped envelope
containing the notice, document or information is conclusive evidence that the notice,
document or information was so sent or supplied. A printed copy of a notice,
document or information sent or supplied by electronic means indicates that it was
properly addressed and seant (and showing the time of sending or transmission) is
conclusive evidence that the notice, document or information was so sent or supplied.

In the case of joint holders of a share, a notice, document or information shall be
validly sent or supplied to all joint holders if sent or supplied to the senior holder.
Anything to be agreed or specified in relation to a notice, document or information to
be sent or supplied to joint holders, may be agreed or specified by the senior holder in
respect of the joint holding,

A member present at a meeting of the Company shail be deemed to have received
notice of the meeting and, where requistte, of the purposes for which it was called.

A notice may be given by or on behalf of the Company to the transmittee of a member
by sending or delivering it, in any manner authorised by the articles for the giving of
notice to a member, addressed to them by name, or by the title of representatives of
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87.
87.1

87.2

87.3

874

88.

89.
89.1

89.2

the deceased, or trustee of the bankrupt or by any like description, at the address, if
any, supplied for that purpose by the persons claiming to be so entitled. Until such an
address has been supplied, a notice may be given in any manner in which it might
have been given if the death or bankruptcy had not occurred.

COMPANY SECRETARY

Subject to the Act, the company secretary (if any) shall be appointed by the directors
for such term at such remuneration and upon such conditions as they may think fit,
and any company secretary so appointed may be removed by the directors.

COMPANY SEAL
Any common seal may only be used by the authority of the directors.

The directors may decide by what means and in what form any common seal is to be
used.

Unless otherwise decided by the directors, if the Company has a common seal and it
is affixed 1o a document, the document must also be signed by at least one authorised
person in the presence of a witness who attests the signature.

For the purposes of this article 87, an authorised person is:
87.4.1 any director of the Company;
87.4.2 the company secretary (if any); or

8743 any person authorised by the directors for the purpose of signing documents to
which the common seal is applied.

CHANGE OF NAME
The directors may change the name of the Company.
RECORDS OF DECISIONS TO BE KEPT

The directors or the company secretary (if any) must ensure that the Company keeps a
record, in writing, for at least 10 years from the date of the decision:

89.1.1 of all appointments of officers made by the directors;

89.1.2 of every decision taken by the directors, including by written resolution, and
any committee of the directors; and

89.1.3  of all proceedings of general meetings of the Company and of the holders of
any class of shares in the Company.

The Company shall also keep records comprising copies of ali resolutions of members
passed otherwise than at general meetings and of details provided to the Company of
decisions taken by a sole member. All such records must be kept for at least 10 years
from the date of the meeting or resolution or decision (as appropriate).
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01.

92.

93.

93.1

NO RIGHT TO INSPECT ACCOUNTS AND OTHER RECORDS

Except as provided by law or authorised by the directors or an ordinary resolution of
the Company, no person is entitled to inspect any of the Company's accounting or
other records or documents merely by virtue of being a member.

PROVISION FOR EMPLOYEES ON CESSATION OF BUSINESS

The directors may decide to make provision for the benefit of persons employed or
formerly employed by the Company or any of its subsidiary undertakings (other than
a director or former director or shadow director) in connection with the cessation or
transfer to any person of the whole or part of the undertaking of the Company or that
subsidiary undertaking.

WINDING UP OF THE COMPANY

If the Company is wound up, the liquidator may, with the sanction of a special
resolution of the Company and any other sanction required by the Act, divide among
the members in specie the whole or any part of the assets of the Company and may,
for that purpose, value any assets and determine how the division shall be carried out
as between the members or different classes of members. The liquidator may, with
the like sanction, vest the whole or any part of the assets in trustees upon such trusts
for the benefit of the members as he with the like sanction determines, but no member
shall be compelled to accept any assets upon which there is a liability.

DIRECTORS INDEMNITY AND INSURANCE

INDEMNITY OF OFFICERS AND FUNDING DIRECTORS' DEFENCE
COSTS

To the extent permitted by the Act and without prejudice to any indemnity to which
he may otherwise be entitled, every person who is or was a director or other officer of
the Company or an associated company (other than any person (whether or not an
officer of the Company or an associated company) engaged by the Company or an
associated company as auditor) shall be and shall be kept indemnified out of the assets
of the Company against all costs, charges, losses and liabilities incurred by him
(whether in connection with any negligence, default, breach of duty or breach of trust
by him or otherwise as a director or such other officer of the Company or an
associaled company) in relation to the Company or an associated company or their
affairs provided that such indemnity shall not apply in respect of any liability incurred
by him:

93.1.1 to the Company or to any associated company;
93.1.2 to pay a fine imposed in criminal proceedings;

93.1.3 to pay a sum payable 1o a regulatory authority by way of a penalty in respect
of non-compliance with any requirement of a regulatory nature (howsoever
arising);

93.1.4 in defending any criminal proceedings in which he is convicted;
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93.4

93.1.5 in defending any civil proceedings brought by the Company, or an associated
company, in which judgment is given against him; or

93.1.6 in connection with any application under any of the following provisions in
which the court refuses to grant him relief, namely:

(a) section 661(3) or (4) of the Act (acquisition of shares by innocent
nomineeg); or

(b} section 1157 of the Act (general power to grant relief in case of honest
and reasonable conduct).

In article 93.1.4, 93.1.5, or 93.1.6 the reference to a conviction, judgment or refusal of
relief is a reference to one that has become final. A conviction, judgment or refusal of
relief becomes final:

93.2.1 if not appealed against, at the end of the period for bringing an appeal; or

93.2.2 if appealed against, at the time when the appeal (or any further appeal) is
disposed of.

An appeal is disposed of if:

(a) it is determined and the period for bringing any further appeal bas
ended; or
)] it is abandoned or otherwise ceases to have effect.

To the extent permitted by the Act and without prejudice to any indemnity to which
he may otherwise be entitled, every person who is or was a director of the Company
acting in its capacity as a trustee of an occupational pension scheme shall be and shall
be kept indemnified out of the assets of the Company against all costs, charges, losses
and liabilities incurred by him in connection with the Company's activities as trustee
of the scheme provided that such indemnity shall not apply in respect of any liability
incurred by him:

93.3.1 to pay a fine imposed in criminal proceedings; or

93.3.2 to pay a sum payable to a regulatory authority by way of a penalty in respect
of non compliance with any requirement of a regulatory nature (howsoever
arising); or

93.3.3 in defending criminal proceedings in which he is convicted.

For the purposes of this article 93.3, a reference to a conviction is to the final decision
in the proceedings. The provisions of article 93.2 shall apply in determining when a
conviction becomnes final.

Without prejudice to article 93.1 or to any indemnity to which a director may
otherwise be entitled, and to the extent permitted by the Act and otherwise upon such
lerms and subject to such conditions as the directors may in their absolute discretion
think fit, the directors shall have the power to make arrangements to provide a
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95.1

95.2

director with funds to meet expenditure incurred or to be incurred by him in defending
any criminal or civil proceedings or in connection with an application under section
661(3) or (4) of the Act (acquisition of shares by innocent nominee) or section 1157
of the Act (general power to grant relief in case of honest and reasonable conduct) or
in defending himself in an investigation by a regulatory authority or against action
proposed to be taken by a regulatory authority or to enable a director to avoid
incurring any such expenditure.

POWER TO PURCHASE INSURANCE

To the extent permitted by the Act, the directors may exercise all the powers of the
Company to purchase and maintain insurance for the benefit of a person who is or
was:

94.1.1 a director, alternate director or a secretary (if any} of the Company or of a
company which is or was a subsidiary undertaking of the Company or in
which the Company has or had an interest {(whether direct or indirectj; or

94.1.2 trustee of a retirement benefits scheme or other trust in which a person
referred to in article 94.1.1 is or has been interested,

indemnifying him and keeping him indemnified against liability for negligence,
default, breach of duty or breach of trust or other liability which may lawfully be
insured against by the Company.

SCHEME OF ARRANGEMENT

In this article 95, the *‘Scheme’’ means the scheme of arrangement dated 26 August
2016 between the Company and its Scheme Shareholders (as defined in the Scheme)
under Part 26 of the Companies Act 2006 in its original form or with or subject to any
modification, addition or condition approved or imposed by the Court and agreed by
the Company and Anheuser-Busch InBev SA/NV (“AB InBev'’) and (save as
defined in this article 95) expressions defined in the Scheme shall have the same
meanings in this article 95.

Subject to the Scheme becoming effective, if any Ordinary Shares are issued, allotted
or transferred to any person (a ‘‘New Member’’) (other than under the Scheme or to
Newbelco or its nominee(s)) on or after Completion (as defined in the Scheme) (the
‘‘Post-Scheme Shares’’):

95.2.1 they shall be immediately repurchased by the Company in consideration for
the payment to the New Member of an amount in cash for each Post-Scheme
Share equal to the Cash Consideration as set out in clause 3.1.1 of the Scheme
to the extent the Post-Scheme Shares are issued, allotted or transferred in
satisfaction of options or stock appreciation rights which are or first become
exercisable in the period commencing with the Court sanctioning the Scheme
and ending on Completion; or

95.2.2 they shall be immediately transferred to Newbelco (or its nominee(s) as it may
direct) in consideration for the payment to the New Member of an amount in
cash for each Post-Scheme Share equal to the Cash Consideration as set out in
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clause 3.1.1 of the Scheme to the exient the Post-Scheme Shares are issued,
aliotted or transferred in satisfaction of options or stock appreciation rights
which first become exercisable on or after Completion.

For the purposes of this article 95, “‘SABMiller Share Plans’’ means: the
SABMiller Executive Share Award Plan 2008 (including the China sub-plan);
the SABMiller plc Executive Share Option Plan 2008; the SABMiller plc
Approved Executive Share Option Plan 2008, the SABMiller plc South
African Executive Share Option Plan 2008; the SABMiller plc Stock
Appreciation Rights Pian 2008 (including the China sub-plan); the SABMiller
plc South African Stock Appreciation Rights Sub-Plan 2008; the SABMiller
plc Approved Share Option Scheme 1999; the SABMiller plc Executive Share
Option (No. 2) Scheme 1999, the SABM iller pic International Employee Stock
Appreciation Rights Scheme; the SABMiller ple Intemational Employee Share
Scheme; the SABMiller plc Mirror Executive Share Purchase Scheme; and the
SABMiller plc Employee Share Purchase Plan.

On any reorganisation of, or material alteration to, the share capital of the Company
(including, without limitation, any subdivision and/or consolidation) effected after
Completion, the value of the cash payment per share to be paid under article 95.2 may
be adjusted by the Directors in such manner as the auditors of the Company may
determine to be appropriate to reflect such reorganisation or alteration. References in
this Anrticle to Ordinary Shares shall, following such adjustment, be construed
accordingly. ‘

To give effect to any repurchase or transfer of Post-Scheme Shares under article 95.2,
the Company may appoint any person as attorney for the New Member to transfer the
Post-Scheme Shares to the Company or Newbelco and/or their respective nominee(s)
and do all such other things and execute and deliver all such documents as may in the
opinion of the attorney be necessary or desirable to vest the Post-Scheme Shares in
the Company or Newbelco or their respective nominee(s) and pending such vesting to
exercise all such rights attaching to the Post-Scheme Shares as Newbelco may direct.
If an attorney is so appointed, the New Member shall not thereafter (except to the
extent that the attorney fails to act in accordance with the directions of Newbelco) be
entitled to exercise any rights attaching to the Post-Scheme Shares unless 50 agreed
by the Company or Newbelco. The attorney shall be empowered to execute and
deliver as transferor a form or forms of transfer or other instrument or instruction of
transfer on behalf of the New Member (or any subsequent holder) in favour of the
Company or Newbelco and/or their respective nominee(s) and the Company may give
a good receipt for the consideration for the Post-Scheme Shares. Upon transfer of
Post-Scheme Shares by the New Member or its attorney to Newbelco or its nominee(s)
pursuant to article 95.2, the Company may register Newbelco and/or its nominee(s) as
holder thereof and issue to it certificates for the same. The Company shall not be
obliged to issue a certificate to the New Member for the Post-Scheme Shares. The
Company or Newbelco shall send a cheque in sterling drawn on a UK clearing bank
in favour of the New Member (or any subsequent holder) or, in the case of
consideration which would have been payable in South African rand pursuant to the
terms and conditions of the Belgian Offer if such Post-Scheme Shares had been
Scheme Shares, in South African rand and cents drawn on a South African clearing
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bank for the purchase price of such Post-Scheme Shares within five Business Days of
the issue, allotment or transfer of the Post-Scheme Shares to the New Member.
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CERTIFICATE OF INCORPORATION
ON RE-REGISTRATION OF A PUBLIC COMPANY
AS A PRIVATE COMPANY

Company No. 3528416

The Registrar of Companies for England/Wales hereby certifies that

SABMILLER PLC
formerly registered as a public company has this day been re-registered

under the Companies Act 2006 as a private company is now incorporated
under the name of

SABMILLER LIMITED
and that the company is limited by shares.

Its registered office is situated in England/Wales.

Given at Companies House on 6th QOctober 2016

THE OFFICIAL SEAL OF THE

Companies House e AL e




