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NATIONAL SHOOTING CENTRE LIMITED

DIRECTORS' REPORT |
FOR THE YEAR ENDED 31 DECEMBER 2022

The directors present their report and the financial statements for the year ended 31 December 2022.
Directors' responsibilities statement

The directors are responsible for preparing the Directors' Report and the financial statements in accordance
wnth applicable law and regulations.

Company law requires the dlrectors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with applicable law and United
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including Financial
Reporting Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of Ireland’. Under
company law the directors must not approve the financial statements unless they are satisfied that they give a
“true and fair.view of the state of affairs of the Company and of the profit or loss of the Company for that period.

In preparing these financial statements, the directors are required to:

- o select suitable accounting policies for the Company's flnanC|aI statements and then apply them
consistently; .
. make judgments and accounting estimates that are reasonable and prudent
. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the

Company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain

the Company's transactions and disclose with reasonable accuracy at any time the financial position of the

Company and to enable them to ensure that the financial statements comply with the Companies Act 2006.

They are also responsible for safeguarding the assets of the Company and hence for taking reasonable steps
for the prevention and detection of fraud and other irregularities.

Directors -
The directors who served during the year were:

Ashley Abrahams

Nicholas Brasier

Ewen Campbell (appointed 19 February 2022)
Alice Gran

Andrew Mercer ,

Tom Putt (resigned 15 December 2022)

Disclosure of information to auditors

" Each of the persons who are directors at the time when this Directors’ Rep'ort is approVed has confirmed that:

so far as the director is aware, there is no relevant audit information of which the Companys audltors are
unaware, and

the director has taken all the steps that ought to have been taken as a director in order to be aware of any
relevant audit information and to establish that the Company's auditors are aware of that information.
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NATIONAL SHOOTING CENTRE LIMITED

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022 :

Small companies note

~ In preparing this report, the directors have taken advantage of the small companles exemptions provuded by
section 415A of the Companies Act 2006

This report was approved by the board and signed on 'its behalf.

- Andrew Mercer

Andrew Mercer -
~ Director :

Date: 11 May 2023
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NATIONAL SHOOTING CENTRE LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF NATIONAL SHOOTING CENTRE LIMITED

~ ~

Opinion

We have audited the financial statements. of National Shooting Centre Limited (the ‘Company') for the year
ended 31 December 2022, which comprise the Statement of Comprehensive Income, the Balance Sheet, the
Statement of Changes in Equity and the related notes, including a summary of significant accounting policies.
The financial reporting framework that has been applied in their preparation is applicable law and United
Kingdom Accounting Standards, including Financial Reporting Standard 102 ‘The Financial Reporting Standard
applicable in the UK and Republic of Ireland’ (Unlted Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

. give a true and fair view of the state of the Company s affairs as at 31 December 2022 and of its profit for

the year then ended;

e have been properly prepared in accordance with Unlted Kingdom Generally Accepted Accountlng
Practice; and

. have been prepared i in accordance with the requrrements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditors' responsibilities for the audit
of the financial statements section of our report. We are independent of the Company in accordance with the
ethical requirements that are relevant to our audit of the financial statements in the United Kingdom, including
the Financial Reporting Council's Ethical Standard and we have fulfiled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and
* appropriate to provide a basis for our opinion. .

Conclusions relating to going concern

In auditing the flnancral statements, we have concluded that the directors' use of the going concern basis of
accounting in the preparation of the financial statements is approprlate

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the Company's ability to continue as a
going concern for a period of at least twelve months from when the financial statements are authorised for
issue.

Our responsrbllmes and the responsibilities of the directors W|th respect to going concern are described in the
relevant sections of this report.
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NATIONAL SHOOTING CENTRE LIMITED

INDEPENDENT AUDITORS REPORT TO THE MEMBERS OF NATIONAL SHOOTING CENTRE LIMITED
(CONTINUED)

Other information

The other information comprises the information included in the Annual Report other than the financial
statements and our Auditors' Report thereon. The directors are responsible for the other information contained
within the Annual Report. Our opinion on the financial statements does not cover the other information and,

except to the extent otherwise explicitly stated in our report, we do not express any. form of assurance-
conclusion thereon. Our responsibility is to read the other information and, in doing so, consider whether the
other information is materially inconsistent with the financial statements or our knowledge obtained in the course
of the audit, or otherwise appears to be materially misstated. . If we identify such material inconsistencies or
apparent material misstatements, we are required to determine whether this gives rise to a material
misstatement in the financial statements themselves. If, based on the work we have performed, we conclude
- that there is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.
Opinion on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

e . the information given in the Directors’ Report for the financial year for which the financial statements are
prepared is consistent with the financial statements; and ~

. the Directors' Report has been prepared in accordance with applicable iegal requirements.
Matters on which we are required to report by exception

In the light of the knowledge and understanding of the Company and its environment obtained in the course of
the audit, we have not identified material misstatements in the Directors' Report.

We have nothing to report in respect of the following matters in relatlon to which the Companies Act 2006
requires us to report to you if, in our oplnlon .

. adequate accounting records have not been kept, or returns adequate for our audut have not been
received from branches not visited by us; or

the financial statements are not in agreement with the accounting records and returns; or

certain disclosures of directors' remuneration specified by law are not made; or

we have not received all the information and explanations we require for our audit; or

the directors were .not entitled to prepare the financial statements in accordance with the ‘small
companies regime and take advantage of the small companies' exemptions in preparung the Directors'
Report and from the requirement to prepare a Strategic Report. .

Responsibilities of directors

As explained more fully in the Directors' Responsibilities Statement set out on page 1, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair
'view, and for such internal control as the directors determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the Company's ability. to .
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the directors either intend to llquldate the Company or to'cease operations,
or have no realistic alternative but to do so. : .
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NATIONAL SHOOTING CENTRE LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF NATIONAL SHOOTING CENTRE LIMITED
(CONTINUED)

Auditors’ responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an Auditors' Report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance. with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design
procedures in line with our responsibilities, outlined above, to detect material misstatements in respect of
irregularities, including fraud. The extent to which our procedures are capable of detecting irregularities,
including fraud is detailed below: '

Based on our understanding of the group and the environment in which it operates;, we identified that the
principal risks of non-compliance with laws and regulations related to the Environmental Protecton Act and the
. relevant firearms and offensive weapons acts and regulations, and we considered the extent to which non-.
compliance might have a material effect’ on the financial statements. We also considered those laws and
regulations that have a direct impact on the preparation of the fmanmal statements such as the Companies Act
2006, corporation tax, payroll tax and sales tax.

We evaluated management's incentives and opportunities for fraudulent manipulation of the financial
statements (including the risk of override of controls), and determined that the principal risks were related to
posting inappropriate journal entries to revenue and management bias in accounting estimates. Audit
procedures performed by the engagement team included:

- Inspecting correspondence with regulators and tax authorities;

- Discussions with management including con5|derat|on of known or suspected mstances of non-
- compliance with laws and regulation and fraud,

- Evaluating management'’s controls designed to prevent and detect irregularities;

- Identifying and testing journals, in particular journal entries posted W|th unusual account comblnatlons
postings by unusual users or with unusual descriptions '

- Challenging assumptions and judgements made by management in their critical accounting estimates;
and

- ‘agreeing the validity of recognised receivables on a sample basis and challenglng the recoverability
assumptions, further assessing for any fraud or bias.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at: www.frc.org. uk/aud|torsrespon3|b|ht|es This description forms part of our
Auditors’ Report

Use of our report

This report is made solely to the Company's members, as a body, in accordance with Chapter 3 of Part 16 of
the Companies Act 2006. Our audit work has been undertaken so that we might state to the Company's
members those matters we are required to state to them in an Auditors' Report and for no other purpose. To the
fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the Company
and the Company's members, as a body, for our audit work, for this report, or for the opinions we have formed.
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NATIONAL SHOOTING CENTRE LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF NATIONAL SHOOTING CENTRE LIMITED
(CONTINUED) ’ . ‘ : ‘

%wng&md
Jeremy Beard (Senior Statutory Auditor)
for and on behalf of
. :Haysmacintyre LLP
10 Queen Street Place
London ‘-
EC4R 1AG
Date: 16 May 2023
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NATIONAL SHbOTING CENTRE LIMITED

STATEMENT OF COMPREHENSIVE INCOME

FOR THE YEAR ENDED 31 DECEMBER 2022

Turnover
Cost of sales

Gross profit
Administrative exbenses‘ v
Other operating income

Operatilng profit

Interest payable and similar expenses
Profit before tax

Profit for the financial year

A

. 2022

. 2021
£ g
5089,698 3,836,787
 (2,075,292) (1,485,146)
3,014,406  2357,641
(2,562,976)  (1,949,154)
. 86,190
451,430 488,677

. (18,882) (41,455) -
432,548 447,222

432,548

447,222

" There were no recognised ‘gains and losses for 2022 or 2021 other than those included in the statement of

-comprehensive income.

There was no other comprehensive income for 2022 (2021:£NIL).

" The notes on pages 10 to 16 form part of these financial statements.

;
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NATIONAL SHOOTING CENTRE LIMITED
REGISTERED NUMBER:03525563 ’

BALANCE SHEET
AS AT 31 DECEMBER 2022

) IR ' - 2022, 2021
o Note : - £ : £
Fixed assets l '
Tangible assets 5 . 2,625,974 2,611,453
2,525,974 - 2,611,453
Current assets . _ . o '
Stocks 3 - 626,923 - 289,749
Debtors , o 6 180,492 216,581
Bank and cash balances ' ) 267,382 A 217,021
| 1,074,797 723,351
. Creditors:.amounts falling due within one ' : ' , '
year - . 7 (1,895,559) . '(1,382,566)
Net current liabilities S ) Co o } (820,762) - (659,215)
Total assets less current liabilities o S 1,705,212 ' 1,952,238
Creditors: amounts falling due after more ' ~ .
than one year ' . 8 S (751,735) : (1,077,830)
Net assets ' : 953,477 874,408
Capital and reserves .
‘Called up share capital . ‘ 88,388 88,388
Profit and.loss account o 865,089 ‘ 786,020
953,477 .. 874,408

The financial statements have been prepared in accordance with the provisions applicable to companies subject
to the smali companies regime and in accordance with the provisions of FRS 102 Section 1A - small entities. .

The financial statéments were approved and authorised for issue by the board and were signed on its behalf by:

Andrew Mercer

Andrew Mercer -
Director

Date: 11 May 2023

The notes on pages 10 to 16 form part of these financial statements.
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NATIONALASHOOTING CENTRE ALIMI‘TED o

STATEMENT OF CHANGES IN EQUI'I"Y
_FOR THE YEAR ENDED 31 DECEMBER 2022

~ Called dp Profitand -
share capital loss-account. Total equity

' | Y R

At 1 January 2021 , ' 88,388 (2,775) 85,613
Profit for the year ) : . 4 - 447,222 - 447,222 ¢
Refund of prior years Gift Aid donation o . -, 341,573 341,573
At 1 January 2022 o o 88,388 786,020 = 874,408
Profit fqr the year ' . ' . - 432,548 ' 432,548
Cbntributions by and distributions to owners

Gift Aid donation to parent - p : - - -(353,479) (353,479)

At 31 December 2022 -. 3 - 88,388 865089 953,477

The notes on pages 10 to 16 form part of these financial statements.
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"NATIONAL SHOOTING CENTRE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

1.

General information

National Shooting Centre Limited is a private compay limited by shares incorporated in England and
Wales. The reglstered office is Blsley Camp, Brookwood, Woklng Surrey, GU24 0PB.

Accountmg policies

.24

2.2

23

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise
specified within these accounting policies and in accordance with Section 1A of Financial Reporting
Standard 102, the Financial Reporting Standard applicable in the UK and the Republic of Ireland and -
the Companies Act 2006. '

The following principal accounting policies have been applied:

Going concern -

The Directors have reviewed the Company’s forecasts, particularly cash flow forecasts, and are
satisfied that with continued short-term financial support from the National Rifle Association the
Company can continue to meet its obligations as they fall due for the period of at least 12 months
from the date of approval of these financial statements. .
Revenue

Revenue is recognised to the extent that it is probable that the ‘economic benefits will flow to the
Company and the revenue can be reliably measured. Revenue is measured as the fair value of the
consideration received or receivable, excluding discounts, rebates, value added tax and other sales
taxes. The following criteria must also be met before revenue is recognised:

Sale of goods

Revenue from the sale of goods is recognised when all of the following conditions are satisfied:

. the Company ha’s‘transferred the significant risks and rewards of ownership to the buyer;-

. the Company retains neither continui}mg managerial involvement to the degree usually
associated with ownership nor effective control over the goods sold;

. the amount of revenue can be measured reliably; .

. it is probable that the Cempany will receive the consideration due under the transaction; and

e the costs incurred or to be incurred in respect of the transaction can be measured reliebly.

Rendering of services

Revenue from a contract to provide services is recognised in the period in which the services are
provided in accordance with the stage of completlon of the contract when all of the following
conditions are satisfied:

. the amount of revenue can.be measured reliably;

. it is probable that the Company will receive the consideration due under the contract;

. the stage of completion of the contract at the end of the reporting period can be measured
reliably; and - i

. the costs incurred and the costs to complete the contract can be measured reliably.
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NATIONAL SHOOTING CENTRE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

2.

Accounting policies (continued)

24

2.5

2.6

27

2.8

Tangible fixed assets

Tangible fixed assets under the cost model are stated at historical cost less accumulated
depreciation and any accumulated impairment losses. Historical cost includes expenditure that is
directly attributable to bringing the asset to the location and condition necessary for it to be capable
of operating in the manner intended by management. :

Depreciation is charged so as to allocate the cost of assets less their residual value over their
estimated useful lives, using the straight-line method. :

Depreciation is provided on the following basis:

Land and buildings Leasehold - Over the perlod of the lease
Plant and machinery - 2%, 5%, 10%. or 25% on cost or valuation
Fixtures and fittings - 25% on cost

The assets' residual values, useful lives and depreciation methods: are reviewed, and adjusted
prospectively if appropriate, or if there is an indication of a significant change since the last reporting
date.

Gains and losses on disposals are determined by comparing the proceeds with the carrylng amount
and are recognlsed in profit or loss.

Stocks

Stocks are stated at the lower of cost and net realisable value, being the estimated selling price less
costs to complete and sell. Cost is based on the cost of purchase on a first in, first out basns Work in
progress and finished goods include labour and attributable overheads.

At each balance sheet date, stocks are assessed for |mpa|rment. If stock is impaired, the carrying
amount is reduced to its selling price less costs to complete and sell. The impairment loss is
recognised immediately in profit or loss.

Debtors" . ' '

Short-term debtors are measured at transaction price, less any »impéirment. Loans receivable are
measured initially at fair value, net of transaction costs, and are measured subsequently at
amortised cost using the effective interest method, less any impairment.

Cash and cash equivalents

Cash is represented by cash.in hand and deposits with financial institutions repayable without
penalty on notice of not more than 24 hours. Cash equnvalents are highly liquid investments that
mature in no more than three months from the date of acquisition and that are readlly convertible to
known amounts of cash with insignificant risk of change in value.

Financial instruments
The Company only enters into basic financial instrument transactions that result in the fecognition of
financial assets and liabilities like trade and other debtors and creditors, loans from banks and other

third parties, loans to related parties and investments in ordinary shares.

Debt instruments-(other than those wholly repayable or receivable within one year), including loans
and other accounts receivable and payable, are |n|t|ally measured at present value of the future cash
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NATIONAL SHOOTING CENTRE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

2,

Accounting policies (continued)

2.8

2.9

Financial instruments (continued)

flows and subsequently at amortised cost using the effective interest method. Debt instruments that
are payable or receivable within one year, typically trade debtors and creditors, are measured,
initially and subsequently, at the undiscounted amount of the cash or other consideration expected
to be paid or received. However, if the arrangements of a short-term instrument constitute a

- financing transaction, like the payment of a trade debt deferred beyond normal business terms or in

case of an out-right short-term loan that is not at market rate, the financial asset or liability is
measured, initially at the present value of future cash flows discounted at a market rate of interest
for a similar debt instrument and subsequently at amortised cost; unless it qualifies as a loan from a
director in the case of a small company or a.public benéfit entity concessionary loan.

Financial assets that are measured at cost and amomsed cost are assessed at the end of each
reporting period for objective evidence of impairment. If objective evidence of impairment is found,
an impairment loss is recognised in the Statement of Comprehensive Income.

For financial assets measured at cost less impairment, the impairment ioss is measured as the
difference between an asset's carrying amount and best estimate of the recoverable amount, which
is an approximation of the amount that the Company would receive-for the asset if it were to be sold
at the balance sheet date.

Creditqrs
Short-term creditors are measured at the transaction price. Other financial liabilities, including bank

loans, are measured initially at fair value, net of transaction costs, and are measured subsequently
at amortised cost using the effective interest method.

210 Giﬁ aid payments

The company donates its taxable profits to its' charitable parent company, the National Rifle
Association, by means of a gift aid payment. Any refunds of this gift aid, made by the NRA back to
the NSC, is recognised in the period in which the refund is made, and is treated as an increase
directy to reserves.

2.11 Finance costs

Finance costs are charged to profit or loss over the term of the debt using the effective interest
method so that the amount charged is at a constant rate on the carrying amount. Issue costs are
initially recognised as a reduction in the proceeds of the associated capital instrument.

2.12 Operating leases: the Company as lessee

Rentals paid under operating Ieases aré charged to profit or loss on a stralght -line basis over the
lease term. :

Benefits received and receivable as an incentive to sign an operating lease are recognised on a

straight-line basis over the lease term, unless another systematic basis is representatlve of the tlme
pattern of the lessee's benefit from the use of the leased asset. .

Page 12



. NATIONAL SHOOTING CENTRE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

2

Accounting policies (centinued)

. 2.13 Pensions ~

Defined contribution pension plan

The Company operates a defined contribution plan for its employees. A defined contribution plan is a
pension plan under which the Company pays fixed contributions into a separate entity. Once the
contributions have been paid the Company has no further payment obligations.

The contributions are recognised as an expense in profit or loss when they fall due. Amounts not
paid are shown in accruals as .a liability in the Balance Sheet. The assets of the plan are held
separately from the Company in independently administered funds. :

Auditors' remuneration

2022 2021
£ £

\

Fees payable to the Companys auditors for the audit of the Companys

financial statements 13, 200 9,840
The Company has taken advantage of the exemption not to disclose amounts paid for non-audit services
as these are disclosed in the consolidated accounts of the parent Company.

g

-

Empioyees

All employees are employed by the paf’ent charity, National Rifle Association, and recharges are made to
the Company for staff which work on company activities. The average number.below is of those staff

. members recharged.

The average montthAnumber of employees, excluding direcfors, during the year was 53 (2021 - 41).
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NATIONAL SHOOTING CENTRE LIMITED

. NOTES TO THE FINANCIAL'STA‘TEMENTS .
FOR THE YEAR ENDED 31 DECEMBER 2022 , ' .

4

5. Tangible fixed assets

Plant &
‘machinery,
: range.
Land and modification
Buildings etc. Total
£ . £ £
" Cost or valuation . :
At 1 January 2022 , ’ 382,950 4,704,561 5,087,511
Additions ' - - 146,068 146,068
Disposals S - . (116,724) - (116,724)
At 31 December 2022 ‘ o ' 382,950 ' 4,733,905 ‘5,116,855
Depreciation A S
At 1 January 2022 . . 156,995 2,319,062 2,476,057
Charge for the yea/r on owned assets o 7,659 218,235 225,894
Disposals ' R : o (111,070) (111,070)
At 31 December 2022 . 164,654 2,426,227 2,590,881
Net book value
At 31 December 2022 - 218,296 2,307,678 = 2,525,974
At 31 December 202? . , , 225,955 2,385,499 2,61 1,454
6. Debtors )
2022 2021
£ £
Trade debtors . . 140,236 93,913
Prepayments and accrued income . 40,256 - 122,668

180,492 216,581
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NATIONAL SHOOTING CENTRE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

7. Creditors: Amounts falling due within one year

‘Trade creditors -
Amounts owed to group undertakings

Other taxation and social security

Accruals and deferred income

8. Creditors: Amounts falling due after more than one year

Accruals and deferred income

9. Commitments under operating leases

2022

2021
£ s
287,008 284,564
1,022,675 701,049
44,873 76,356
541,003 320,597
1,895,559 1,382,566
2022 2021
£ £
751,735 1,077,830
751,735

1,077,830

At 31 December 2022 the Company had future minimum lease payments due under non-cancellable

operating leases for each of the following periods:

Not later than 1 year
Later than 1 year and not later than 5 years
_Later than 5 years

10. Financial commitments, guaraniees and contingent liabilities

.2022 2021

£ £

24,382 24,382
90,861 90,861
1,198,910 1,223,292

1,314,153

1,338,535

On 10 July 2000, a 50 year debenture was created in favour of The English Sports Council, representing
a fixed and floating charge over all the assets of the company, against the performance of the company's
obligations under the Lottery Fund Agreement relating to the grant for the clay shooting complex for the
2002 Commonwealth Games. The amounts repayable to The English Sports Council in the event these

obligations crystalise is £2,036,647 (2021: £2,036,647).

!
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NATIONAL SHOOTING CENTRE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

11.  Key Management Personnel Remuneration
The key management personnel of the NSC are the Head Of Range Services and the General Manager
Clay Shooting. ' The total employee benefits of the key management personnel of the entity were £88,390
(2021: £134,604 for Head of Range Services, General Manager Clay Shooting, and Commercial
Operations Manager)

12. Controlling party

The parent of the Company is the National Rifle Assbciétion.

The ultimate c_:ontrollingfbarty are the Trustees of the National Rifle Association.
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