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PIRECTORS’ REPORT

The directors subnut their report and the financial statements of National Shooting Centre Limuted for the year
ended 31 December 2006

PRINCIPAL ACTIVITIES

The principal activity of the company dunng the penod was the operation of the trading activities of the
company’s chantable parent, the National Rifle Association These activities include the hiring of shooting
ranges to clubs and individuals, the hinng of casual accommodation, and sundry retail sales

REVIEW OF THE BUSINESS & FUTURE DEVELOPMENTS

In the opimon of the directors the results for the year and the financial position of the company at 31 December
2006 were satisfactory

RESULTS & DIVIDENDS
The trading profit for the year before mft ard and taxatton was £175,616 (2005 15 months £120,660)

The company has donated £140,000 (2005 £105,000) to 1ts chantable parent under gift aid Corporation tax of
£8,533 (2005 £4,900) has been charged leaving £27,083 (2005 £10,760) retained profit to be transferred to
reserves

The directors do not recommend the payment of a dividend
DIRECTORS
The following were directors, who have held office since | January 2006

C A J Olwver-Bellasis

I E Staples

D T Argent

S C Bunch

S C W Dixon

M G Faman, MBE TD

J D I Hossack (resigned 31 January 2007)
M Maksimovic {appomted 24 February 2007)

DIRECTORS’ INTERESTS IN SHARES
The directors have no beneficial interest i the shares of the company
STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS

The directors who were 1 office on the date of approval of these financial statements have confirmed, as far as
they are aware, that there 1s no relevam audit informatuon of which the auditors are unaware Each of the
directors have confirmed that they have taken all the steps that they ought to have taken as directors 1n order to
make themselves aware of any relevant audit information and to establish that it has been communicated to the
auditor
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DPIRECTORS’ REPORT

AUDITORS

The directors, having been notified of the cessation of the partnershup known as Baker Tully, resolved that Baker
Tilly UK Audit LLP be appointed as successor auditor with effect from 1 April 2007, in accordance with the
provisions of the Compames Act 1989, s26(5) Baker Tilly UK Audit LLP has indicated 1ts willingness to
continue 1n office

This report has been prepared m accordance with the special provisions of Part VII of the Compames Act [985

relating to small compames

By order of the board

}'y 17 JLI Secretary
M J Blythe, FCA

26 Apni 2007
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DIRECTORS® RESPONSIBILITIES IN THE PREPARATION OF THE FINANCIAL STATEMENTS

The directors are responsible for preparing the Annual Report and the financial statements in accordance with
applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the
directors have elected to prepare the financial statements n accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law) The financial
statements are required by law 1o give a true and fair view of the state of affairs of the company and of the profit
or loss of the company for that period In preparing these financial statements, the directors are required to

a select suitable accounting policies and then apply them consistently,
b make judgements and estimates that are reasonable and prudent,
c prepare the financral statements on the gomng concern basis unless 1t 1s imnappropriate 1o presume that the

company will continue 1n business

The directors are responsible for keeping proper accounting records which disclose with reasonable accuracy at
any time the financial position of the company and to enable them to ensure that the financial statements comply
with the requirements of the Companies Act 1985 They are also responsible for safeguarding the assets of the
company and hence taking reasonable steps for the prevention and detection of fraud and other irregulanties
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INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF NATIONAL SHOOTING CENTRE
LIMITED

We have audited the financial statements on pages 6 to 16

This report 1s made solely to the company’s members, as a body, in accordance with section 235 of the Companies Act 1985

Our audit work has been undertaken so that we might state to the company’s members those matters we are required to state
to them 1n an auditor’s report and for no other purpose To the fullest extent permtted by law, we do not accept or assume
responsibility to anyone other than the company and the company’s members as a bedy, for our audit work, for this report, or
for the opimons we have formed

Respective responsibnlities of directors and auditors

The directors’ responsibilities for preparing the Annual Report and the financial statements n accordance with apphicable law
and Unmited Kingdom Accounting Standards (Untted Kingdom Generally Accepted Accounting Practice) are set out in the
Statement of Directors’ Responsibilities

Our responsibihity 15 to audit the financial statements 1n accordance with relevant legal and regulatory requirements and
International Standards on Auditing (UK and Ireland)

We report to you our opinion as to whether the financial statements give a true and fair view and are properly prepared in
accordance with the Compames Act 1985 We also report to you whether 1n our opimion the information given n the
Directors’ Report 1s consistent with the financial statements

In addition, we report to you 1f, in our opinion, the company has not kept proper accounting records, 1f we have not recerved
all the information and explanations we require for our zudit, or if information specified by law regarding directors’
remuneration and other transactions 18 not disclosed

We read the Directors’ Report and consider the implications for our report 1f we become aware of any apparent musstatements
within it

Basis of audit opinion

We conducted our audit in accordance with International Standards on Auditing (UK and Ireland) 1ssued by the Auditing
Practices Board An audit includes exanunation, on a test basis, of evidence relevant o the amounts and disclosures n the
financial statements It also includes an assessment of the significant estimates and judgements made by the directors 1n the
preparation of the financial statements, and of whether the accounting policies are appropnate to the company's
circumstances, consistently applied and adequately disclosed

We planned and performed our audit so as to obtain all the information and explanations which we considered necessary 1n
order to provide us with sufficient evidence to give reasonable assurance thar the financial statements are free from matenal
musstatement, whether caused by frand or other uregulanty or error  In formng our opmion we also evaluated the overall
adequacy of the presentation of information n the financial statements

Opinion

in our opmion

- the financial statements give a true and far view, i accordance with United Kingdom Generally Accepted
Accounting Practice, of the state of the company’s affairs at 31 December 2006 and of 1ts profit for the year then
ended and have been properly prepared in accordance with the Companies Act 1985, and

- the information given 1n the Directors’ Report 1s consistent with the financial statements

ﬂN\: ALk e

BAKER TILLY UK AUDITLLP

Registered Auditor
Chartered Accountants
The Clock House

140 London Road
Guildford

Surrey GU1L 1UW

3o AP 2007
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TURNOVER

Cost of sales

Gross profit

Other operating expenses
OPERATING PROFIT

Interest payable

Gift aid payment

PROFIT ON ORDINARY ACTIVITIES
BEFORE TAXATION

Taxation

PROFIT ON ORDINARY ACTIVITIES AFTER

TAXATION TO BE RETAINED

Year ended

31 December

Notes 2006
1 1,266,712
853,958

412,754

210,675

202,079

2 26,463

175,616

3 140,000

4 35,616

5 3,533

17 £ 27,083

The operaung profit for the year anses from the company’s contmuing activities

No separate Statement of Total Recogmised Gains and Losses has been presented as all such gains and losses

have been dealt with in the Profit and Loss Account

Fifteen month
period ended
31 December

2005
1,396,508
1,014,592

381,916
221,988
159,928

39,268
120,660

105,000

15,660

4,900

£ 10,760
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BALANCE SHEET
31 December 2006

Notes 2006 2005
FIXED ASSETS
Tangible assets 9 1,955,353 2,044,194
CURRENT ASSETS
Stocks 10 165,627 164,940
Debtors 11 100,739 111,048
Cash at bank & tn hand 12 45118 34,980
311,684 310,968
CREDITORS
Amounts falling due within one year 13 191,950 184,548
NET CURRENT ASSETS 119,734 126,420
TOTAL ASSETS LESS CURRENT LIABILITIES 2,075,087 2,170,614
CREDITORS
Amounts falling due after more than one year 14 275,000 330,000
DEFERRED INCOME 15 1,580,463 1,648,073
£ 219624 £ 192,541
CAPITAL & RESERVES
Called up share capital 16 88,388 88,388
Profit & loss account 17 131,236 104,153
EQUITY SHAREHOLDERS’ FUNDS 18 £ 219,624 £ 192,541

The financial statements on pages 6 to 16 were approved by the board of directors and authonsed for issue on 26
Apnl 2007 and are signed on 1ts behalf by

&)ﬁf% : Director —J QL%W/\ 9‘@(/‘ Director

C A J Olver-Bellasis J E Staples

26 Apnl 2007 26 Apnl 2007
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Financial statements for the year ended 31 December 2006

ACCOUNTING POLICIES

BASIS OF ACCOUNTING

The financial statements have been prepared under the histoncal cost convention, and m accordance wnth
applicable accounting standards

The following accounting policies have been used consistently m dealing wath items which are considered
matenial m relation to the financial statements

TURNOVER

Tumover represents the invoiced value, net of Value Added Tax, of goods sold and services provided to
customers recogrused on an accruals basis

GIFT AID PAYMENTS

The company donates 1its results for the year less profits to be retamned for the purpose of 1ts busmess to its
chanitable parent company, the National Rifle Association, by means of a gift aid payment

PENSION CONTRIBUTIONS

The company makes contributions into money purchase pension schemes on behalf of certain of its employees
The assets of the schemes are held separately from those of the company, being invested wath independent
INSUrance Companies

The amount charged to the profit and loss account in respect of pension costs and other post retirement benefits 1s
the contnibutions payable in the year Differences between contributions payable in the year and contnbutions
actually paid are shown as either accruals or prepayments 1n the balance sheet

FOREIGN CURRENCIES

Assets and liabilities denominated mn foreign currencies are translated at the rate of exchange ruling at the balance
sheet date Transactions are recorded at the rate ruling at the date of the transaction All differences are taken to
the profit and loss account

DEFERRED TAXATION

Deferred tax is recogrused 1n respect of all uming differences that have ongmated, but not reversed at the balance
sheet date, where transactions or events that result 1n an obligation to pay more tax n the future or a nght to pay
less tax m the future have occurred at the balance sheet date Timng differences are differences between the
company’s taxable profits and 1ts resuits as stated i the financial statements

Deferred tax 1s measured at the average tax rates that are expected to apply in the penods 1n which timing
differences are expected to reverse, based on tax rates and laws that have been enacted or substantially enacted
by the balance sheet date Deferred tax 1s measured on a non-discounted basis
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Financial statements for the year ended 31 December 2006

ACCOUNTING POLICIES

TANGIBLE FIXED ASSETS
Individual fixed assets costing more than £500 are capitalised at cost

Fixed assets are wniten off over their esumated useful hives by depreciation through the profit and loss account
on the followang basis

Long leasehold land Over the peniod of the lease
Butldings 2% on cost or valuation

Plant & machinery 2%, 5% or 10% on cost or valuation
Fixtures, fitings & equipment 25% on cost

STOCKS

Stocks are valued at the lower of cost and net realisable value Net reahisable value 18 based upon estimated
selling price less further costs expected to be incurred to dispesal Prowvision 1s made for obsolete and slow-
moving items

LEASED ASSETS & OBLIGATIONS

Where assets are financed by leasing agreements that give nghts approximating to ownership (" finance leases™),
the assets are treated as 1f they had been purchased outnght The amount capitalised 15 the present value of the
mummur lease payments payable duning the lease term The correspondmng leasing commutments are shown as

obhigations to the lessor

Lease payments are treated as consisting of capital and mnterest elements, and the interest 15 charged to the profit
and loss account i proportion to the remaimng balance outstanding

All other leases are “‘operating leases” and the annual rentals are charged to profit and loss on a straight hine basis
over the lease term

Rent free peniods or other incentves recerved for entering into a lease are accounted for over the perod of the
lease so as to spread the benefit received over the lease term

ACCOUNTING FOR GRANTS

Grants on capiial expenditure are credited to a deferred income account, and are released to the profit and loss
account by equal annual amounts over the expected useful life of the asset to which they relate

Grants of a revenue nature are credited to income 1n the period to whuch they relate
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NOTES TO THE FINANCIAL STATEMENTS
for the year ended 31 December 2006
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The turnover of the company for the year has been denived from its principal activity wholly undertaken

1 TURNOVER
i1 the UK

2 INTEREST PAYABLE
Bank loans and overdrafts

Loans from group undertakings

3 GIFT AID PAYMENT

Donation to the National Rifle Association

4 PROFIT ON ORDINARY ACTIVITIES

BEFORE TAXATION

Profit on ordinary activities before taxation 1s
stated afier charging/(crediting)
Depreciation of tangible fixed assets
Owned assets
Amortisation of deferred income
Operating lease rentals
Land and bualdings
Auditors’ remuneration
Audit fees
Other services

Year
31 December
2006

£ 140,000

81,887
(67,610)

36,000

4,000
1,600

Fifteen month
period ended
31 December

2005

750
38,518

£ 39,268

£ 105,000

107,614
(89,423)

45,000

3,250
3,325
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NATIONAL SHOOTING CENTRE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
for the year ended 31 December 2006
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5 TAXATION

Domestie current year tax.
UK corporation tax
Over provided 1n earlier years

Current tax charge

Factors affecting the tax charge for the year
Profit on ordinary activities before taxation

Profit on ordmnary activities before taxation multiplied by the
relevant rate of UK corporation tax of 19% (2005 19%)

Effects of

Non-deductible expenses
Short-term twrmung differences
Over provided 1n earlier years
Other tax adjustments

Current tax charge

Fifteen month

Year ended period ended
31 December 31 December
2006 2005

8,600 4,900

(67) -

£ 8533 £ 4900
35,616 15,660
6,767 2,975

19 1,675

1,899 409

(67) -

(18) (154)

1,833 1,925

£ 8,600 £ 4900

At the balance sheet date, the company had an unrecogmsed deferred tax liability in respect of capital
allowances 1n excess of depreciation on quahifying assets This deferred tax Lability, whuch on the basis
of a tax rate of 19% amounted to £ 467 (2005 £597), had not been recogmsed on the grounds of

immatenality
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NOTES TO THE FINANCIAL STATEMENTS
for the year ended 31 December 2006

Fifteen month

Year ended period ended
31 December 31 December
2006 2005
6 EMPLOYEES
No No
The average monthly number of persons (including
directors) employed by the company dunng the year
Office and mamtenance 14 13 |
Staff costs for the above persons |
Wages and salaries 372,404 410,272 \
Social security costs 33,233 37,888 ‘
Other pension costs 7,512 19,060
Other benefits 3,273 4,415 1
|
£ 416,422 £ 471,635 ‘

7 PENSION COMMITMENTS
The company pays an employer’s contnbution of 5% of basic salary into the personal pension funds of
certamn of tts employees, and contracted 1n national wsurance contributions are paid 1n respect of all

staff, except non-executive directors

Fifteen month

Year ended period ended
31 December 31 December
2005 2004
8 DIRECTORS’ REMUNERATION
Aggregate emoluments
Salanes 74 663 97,261
Medical msurance 1,186 1,396
75,849 98,657
Pension contnibutions 3,940 4,675
£ 79,789 £ 103,332

Retirement benefits are accruing to two (2005 two) directors under money purchase pension schemes
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NOTES TO THE FINANCIAL STATEMENTS
for the year ended 31 December 2006

Page 13

10

11

TANGIBLE FIXED ASSETS

Cost
1 January 2006
Disposals

31 December 2006

Depreciation
1 January 2006
Charge for the year

31 December 2006

Net book value
31 December 2006

31 December 2005

STOCKS

Ammunition
Souvemrs
Target matenals
Clays

Rufles and other

DEBTORS

Due withun one year

Trade debtors

Amounts owed by group undertakings
Prepayments

Other debtors

Long Fixtures,

leasehold Plant & fithngs &
buildings machmery equipment TOTAL
382,950 2,017,997 42,341 2,443,288
- (6,954) - (6,954)
382,950 2,011,043 42,341 2,436,334
34,454 324,029 40,611 399,094
7,659 72,498 1,730 81,887
42,113 396,527 42,341 480,981
340,837 1,614,516 - £ 1,955,353
348,496 1,693,968 1,730 £ 2,044,194
2006 2008
84,861 95,098
8,409 7,019
32,640 26,219
10,026 10,077
29,691 26,527
£ 165,627 £ 164,940
36,668 30,343
56,142 78,217
1,708 2,488
6,221 -
£ 100,739 £ 111,048
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NOTES TO THE FINANCIAL STATEMENTS
for the year ended 31 December 2006

2006 2005
12 CASH AT BANK & IN HAND
Collection account 26,227 13,238
Operating account 151 622
Cash in hand 18,940 21,120
£ 45318 £ 34,980
13 CREDITORS
Amounts falling due wathin one year
Trade creditors 10,481 10,252
Amounts owed to group undertakings (note 14) 55,000 55,000
Corporation tax 8,600 4,900
Other taxes and social securty costs 34,253 30,862
Other creditors 11,400 13,477
Accruals 4,606 2,447
Deferred income (note 15) 67,610 67,610
£ 191,950 £ 184,548

14 CREDITORS

Amounts falling due after more than one year

Amounts owed to group undertakings
Repayable by instalments
Due within one year (note 13) 55,000 55,000
Due after more than one year

Due mn one to two years 55,000 55,000
Due i two to five years 165,000 165,000
Due after more than five years 55,000 110,000
275,000 330,000

£ 330,000 £ 385,000

The above amounts owed to group undertakings represent a loan from the company’s chantable parent
Interest at the rate of 2 5% over the Barctays Bank base rate 1s payable annually on the loan The loan 1s
repayable by annual mstalments of £55,000, and 1s secured by way of a second legal charge over all the
assets of the company
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NOTES TO THE FINANCIAL STATEMENTS
for the year ended 31 December 2006

2006 2005
15 DEFERRED INCOME

Claim under Lottery Grant
At 1 January 2006 1,715,683 1,805,106
Amorusation for the year (67,610} (89,423)
At 31 December 2006 £1,648,073 £1,715,683
Due within one year (note 13) 67,610 67,610
Due after more than one year 1,580,463 1,648,073

At 31 December 2006 £ 1,648,073 £1,715,683

On 10 July 2000, a debenture was created wn favour of The Enghish Sports Council, representing a fixed
and floating charge over all the assets of the company, agawnst the performance of the company’s
obligations under the Lottery Fund Agreement

2006 2005

16 SHARE CAPITAL

Authonsed

100,000 ordinary shares of £1 each £ 100,000 £ 100,000

Allotted, 1ssued and fully paid

88,388 ordinary shares of £1 each £ 88,388 £ 88,388
17 PROFIT & LOSS ACCOUNT

1 January 2006 104,153 93,393

Profit for the year 27,083 10,760

31 December 2006 £ 131,236 £ 104,153
18 RECONCILIATION OF MOVEMENT IN EQUITY

SHAREHOLDERS® FUNDS

Profit for the financial year 27,083 10,760

Opening shareholders® funds 192,541 181,781

Closing shareholders’ funds £ 219,624 £ 192,541
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NOTES TO THE FINANCIAL STATEMENTS
for the year ended 31 December 2006

20

23

2006 2005
COMMITMENTS UNDER OPERATING LEASES

At 31 December 2006, the company had annual comnutments
under non-cancellable operating leases as follows
Land and buildings
Expinng after more than five years £ 16,000 £ 16,000

CONTROLLING PARTY

The company’s immediate and oltumate parent and controlling party 15 the chanty, the National Rafle
Association, which owns the entire share capital, and which 1s incorporated under Royal Charter and
registered as a chanty 1n England Copaes of the group accounts can be obtained upon application to this
company’s registered office address

RELATED PARTY TRANSACTIONS

The company has taken advantage of the exemptions provided by Financial Reporung Standard Number
8 Related Party Disclosures, and has not disclosed transactions with fellow group undertakings, where
more than 90% of the voung nghts are controiled withun the group, on the grounds that group accounts
are publicly avarlable




