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DATMATTAN SONGS LIMITED

DIRECTCRS' REPORT
FOR THE PERICD 09 FEERUARY 1998 TO 28 FEBRIARY 1999

The directors present herewith their first annual report, together with the
financial statements of the company for the period 09 February 1998 to
28th February 1999

PRINCTPAL: ACTIVITY

The company’s principal activity during the period was the promotion of
music publishing throughout the world. The company was incorporated on
09 February 1998, commenced trading on 31 March 1998 and changed its name
from Cooldeal Limited to Dalmatian Songs Limited on 02 April 1998.

DIRECTORS AND THEIR INTERESTS

The directors of the company during the year and their interests in the
share capital of the company at the beginning and end of the year were
as follows:

Ordinary shares of £1 each

28th February 1999 9th February 1998

Marc Fox 1 _
William Stonebridge 1 -
Waterlow Nominees Limited - 1

DIRECTORS" RESPONSIBLITIES

Company law requires the directors to prepare financial statements for
each financial period which give a true and fair view of the state of
affairs of the company and of the profit or loss of the company for
that period. In preparing those financial statements, the directors are
required to:

- gelect suitable accounting policies and then apply them
consistently;

- make judgements and estimates that are reasonable and prudent;

- state whether applicable accounting standards have been followed,
subject to any material departures disclosed and explained in the
financial statements;

- prepare the financial statements on the going concern basis unless
it is inappropriate to presume that the company will continue in
kbusiness.

The directors are responsible for keeping proper accounting records
which disclose with reasonable accuracy at any time the financial
position of the company and to enable them to ensure that the financial
statements comply with the Companies Act 1985. They are also responsible
for safeguarding the assets of the company and hence for taking
reascnable steps for the prevention and detection of fraud and other
irregularities.
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YEAR 2000

We have assessed the possibility of year 2000 related failures in cur
significant suppliers, all of whom inform wme that they are already dealing
with the problem. It is impossible to guarantee that no year 2000 problems
will remain. However, the directors feel that the company will be able to
deal promptly with any failures that may occur.

BASTS QOF PREPARATTON

The above report has been prepared in accordance with the special
exenptions provided by Part VII of the Companies Act 1985 relating
to small companies.

Signed on behalf of the of Directors

Approved bla the board: & e R




ACQOUNTANTS’ REPORT (N THE UNAIDITED ACCOUNTS
TO THE DIRECTCRS
DATMATTAN SONGS LIMITED

As stated on the balance sheet, you are responsible for the
preparation of the financial statements for the pericd ended

28 February 1999, set out on pages 4 to 7 and you consider

that the company is exempt from an audit.

In accordance with your instructions, we have compiled these unaudited
financial statements from the accounting records and information and
explanations received by us, in order to assist you to fulfil your
statutory responsiblities.

0O J Kilkenny & Co Limited
Chartered Accountants

6 Lansdowne Mews

Londom W1l 3BH

Date: {; M &9/7




DAIMATIAN SONGS LIMITED

PROFTT AND ILOSS ACCOUNT
FOR THE PERIOD ENDED 28 FEBRIARY 1999

1999
Notes £

TURNCVER 2 55,193
Administrative expenses (54,854)
OPERATTNG FROFTT 339
Interest receivable 3 128
PROFTT (N ORDINARY

ACTIVTTIES BEFORE TAXATTON 467
Tax on ordinary activities 4 (203)
RETATNED PROFIT

CARRTED FORWARD 264

The company’s results arise entirely from its continuing operations.

The company has no recognised gains or losses other than the profit or loss
for the above two financial years.

The notes on page 6 to 7 form part' of these financial statements.




DAIMATTAN SONGS LIMITED
BATANCYE SHEET
AS AT 28 FEBRIARY 1999

1999
Noteg £ £

(IRRENT ASSETS
Debtors 5 228
Cash at bank and in hand 1,741

1,969
CREDITORS - amounts falling
due within one year 6 (1,703)
NET (UJRRENT ASSETS 266
NET ASSETS 266
Financed by:
CAPTTAL AND RESERVES
Called up share capital 7 2
Profit and loss account 264

266

EXEMPTION FRCM AUDTT

The directors confirm:
(@) the company is entitled to exemption under section 249A(f) of Companies
Act 1985 from the requirement to have ite accounts audited
{b) no notice has been deposited under section 249B{2) by holders of 10%
or more of the company’s shares
(¢) and acknowledge their responsibilites for:
(i} ensuring that the company keeps accounting records which comply with
section 221 of the Act
(1ii)preparing accounts which give a true and fair view of the state of
affairs of the company as at the year end date above and of its
profit or loss for the period in accordance with the requirements of
section 226 of the Act and which otherwige comply with the
requirements of the Act, so far as spplicable to the company.

The accounts have been prepared in accordance with the special provisions
of part VII of the Companies Act 1985, relating to small companies and in
accordance with the Financizd Reporting standard for Smaller Entities.

Signed on behalf of the

™ T 7 Q>Q

Director A
Dated: o Dokl \ G

of Directors

The notes on pages 6 to 7 form part of these financial statements




DAIMATIAN SONGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR
THE, PERTOD ENDED 28 FEBRUARY 1999

1. ACQOUNTING POLICTES

1.1 Accounting cowentions
The financial statements are prepared under the historical cost
convention.

1.2 Turnover
This represents the total amount earned by the company in respect
of royalties and advances excluding value added tax, which are
accounted for on the basis of royalties and advances earned.

2. TURNOVER

The turnover and pre-tax Profit are wholly attributable to the
company’ s main activity.

3. INTEREST RECEIVARIE 1999
£
Bank interest 127
4. TAXATION 1999 1998
£ £

4.1 The tax charge on the Profit on ordinary
activities for the year was as follows:

U.K Corporation tax at 21% (1998 - 24%) 203 -

4.2 The compary is a close company within the terms of section 414 of the
Taxes Act 1988.

5. DERTORS 1999
£
Trade debtors 228
228
6
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DAIMATTAN SONGS LIMITED

NOTES TO THE FINANCTAL STATEMENTS FOR
THE PERTCOD ENDED 28 FEBRIARY 1999 - contimued

6. CREDITORS - AMOUNTS FALLING DUE 1999
WITHIN ONE YEAR £
Corporation tax 203
Accruals 1,500

1,703

7. SHARE, CAPTTAL

Allotted, Issued
Authorised and fully paid

1999 1999
£ £
Crdinary shares of £1 each 1,000 2
8. REQONCILIATION OF SHARFEHOLDERS FUNDS
1999
£
Profit for the period after taxation 264
Opening Shareholders Funds 2
Closing Shareholders Funds 266

9. RETATED PARTY TRANSACTIONS
The company is controlled by Mark Fox and William Stonebridge (the
directors of the company) .
During the year the company had transactions with the directors
totalling £40,000 that relate to fees charged.




