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Directors’ report

I he dicctots present their teport and audied financial statements dor the pened T August 200910 31 July 2010
Prnaipal activities

The principal activity of the Company 1s investment m land and property

Rewview of business

he Company constructed o teachmg centre on land purchased fiom sts patent entity, Unbitdge College  tnder the terins
of an agreement dated 13 Maich 1998, the College feased the building fiom the company The Company contiacted
with Usbnidge College Propeity Developments Limited to constiuct a leaching centre

Duting the period, the teachimg centie was transferred to the College and the lease agreement collapsed The duectors
have 1evicwed the company's position and aie proceeding with winding st up

Mividends

Durmg the year the company made a gift aid payment of £60 151 and £3,119 000 (2009 £70,989) to 1ts parent undertaking

Dhrrectons

The duectors of the company duning the period none of whom had an interest n the shaes of the company, were
Larame Smith

Doteen West

Disclosure of mformation to auditors

The directors who held office at the date of approval of this duectors’ report confirm that, so fai as they are each
awaie, there 1s no 1elevant audit informanen of which the Company’s auditors ate unaware, and each directot has
taken all the steps that he/she ought to have tahen as a diecion to make himself/herself aware of any 1elevant
audit information and to establish that the Campany’s auditors e aware of that mformation

Employees
The Company has no employees (2009 none)

Professional Advisors

Auditors KPMG LLP
Bankers Lloyds TSB Plc
Salicitors Eversheds

Auditors

Pursuant 1o Section 487 of the Companies Act 2006 the auditors will be deemed 1o be reappomted and KPMG LLP will

therefore continue w ol fice

By otder ol the boad
Park Road

) Usbiidge

/ gmj/l— Middlesex

LT - UBIS INQ
Lavmne Smtth

Ihrectm 7th December 20140
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Directors' responsibilities

Statement of diectors’ 1esponsibiiities m respect of the Duectors’ Report and the Fimancal Statements

he dnectors are 1esponsible for prepating the Duectors Report and the financial stalements 1in accordance with applicable
law and 1egulations

Company law 1equues the diectors to prepare [inancia statements for each financial year Under that faw the directors
have elected Lo prepare the financial statements i accordance with UK Accounting Standards and applicable law (Uk
Generally Aceepted Accounting Practice)

Under company law, the directors must not approve the linancial statemens unless they are satisfied that they give a tiue
and fair view of the state of alfairs of the company and of the profit o1 loss of the company for that petzod  In prepaiing
these financial statements, the duectors are requited 10

- seleet suitable accounung pohicies and apply them consiviently
- mahke judgements and esumates that are teasonable and prudent

- state whether applicable Uk Accounting Standards have been followed subjici to any mateiial departures disclosed
and explamed in the financial statements

- Prepare the financial statements on a going concern bagis unless 1t 1s inappropriate to presume that the company will
continue n business

[he dircctors are responsible for keeping proper accounting records that are sufficient to show and explam the company's
transactions and disclose with reasonable accuracy at any time the financial position of the company and enable them o
ensure that the financial statements comply with the Compames Act 2006 They have general responsibility for taking such
steps as arc reasonably open to them 1o safeguard the assets of the company and to prevent and detect fiaud and other
nreguiaries

The duectors are responsible for the mamntenance and integrity of the corporate and financial informatton included on the
company's website  Legislation in the UK governing the preparation and dissenuination of financial statements may differ
from legislauon in other jurnisdictions




Ruport of the mdependent audiars to the members of Eixbrdpe College Propoies Lot

W has Laudiied the financial statements of Usbridge College Properiies Linnted fo1 the vear ended 31 July 2010 s¢1 outon
pages 410 10 Ehe Tinancial lramenork that has beon apphied i thuir preparavon s applacably law and Uk Accounting Standards
(UK Genernally Aceepted Accountng Practice)

I separt 1 made soicly 1o the company's munbers as @ body i aceodance sith Chapter 3 of Pt 16 of the Companies det
006 Our audit work s Boen undertaben 3o Usal we might state 3o the compans's mumbers those matless we are requind

(o state thum i an auditors report nd sor no othur purpost Fo the tullest oxient pumnuad by law we do not aceept uf assumie
respenstbiny 1 anyvone othar then the compan and the compan s munbors as o hody Tor our auditwaork tor this reput o loz the

vpimons we have lormed

As usplained more Tully i the Darectors Responsibilinies Statement sct eul on page 2 the dircetors ate responsible for preparation

ol the Iinanciat statements and for bumg satishied that tey give o true and far view Gun responsibiliny s 1o audit the linanciel
statements n avcordance with the applicable law and International Standards on Auditmg (Uk and frcland)  Those standards require us
1o comply with the Audiing Practices Board's {AP's) Lthical Standards lor Audors

Scope of the audit of the finanaal statuments

A duseription ol the scope of an audit of financial statements 15 provided on the APB's welbsite at wway ire org ubh/apb/scopu /UK NP

Opimion on finasunl statements
In our opimion the financiak statements
give atra and tar viesy ol the state of the company's adlairs as at 31st July 2610 and ol 1 Joss tor the yuar then endud
- hiave been properly preparcd m accordance with the UK Generally Accepied Accounting Practiee and
- have been propared 1 accordance with the reguisements of the Companics Act 2004

Opunen on other matters prescribed by the Companis At 2006

tn ot opimon the nlormation grven in the Dircetors’ Report for the financid! year for which the financial statements art, prepared 1
Lonsistam with the financial statemants

Maticrs onowhich ware required to repost by exception

We have nothimg to report in respect of the (ollowing maters where the Companics Act 2006 Tegnres us 10 report 1o you 1t our

opinion
adequate accounuing records have not been hopt or returms adequate tor our audit have not buen reectved Irom branches not vissied

by us o

the financial stalements are not m agreement with the accountng records and icurns o
~ecrtamt diselosures o) direetors' remuncration speelied by law are notmady or

w have ot reeanved all the mlormatzon and caplanations we suquire for our audit

J
/?,[ ’w{ﬂ"’ f

M Rownloy (Seuon Statugbhy Awthitor)
o and on Bbdiall of KPFIG T L, Stataton Aoditor

Chartered lecommian
Onc Snowlih
Sy THIE Oucensway

Bnmingham
B4 6GiH Tth Decomtbrr 2000




Profit and loss account
for the vear endee 31 fufv 20110

Futnover
Cost of sales

Gross prolit
Adminstrative expenses
l.oss on ondmary acuvities before lanation

Taxaucn

Loss on ordinary activities after taxation and 1etained result for the year

Reserves brought forward

Reserves cartied forward

The company has no 1ecogmised gains o losses other than the resull for the year

All turnover 1 the vear relates to continuing operations

Noe

Ubrsdee Collewe Prapories Tunned
e v 7

Dueciors' seport aid futane el siarementy

2010
L'000

18
(16)

(3,179)

(3.177)

(3,177)

(288)

(3,465)

3 duh 20148

2000
£0060

17
(92)

s
h

{d6)

(242)

{288)

in the current year theie was no material difference between the loss reporied in the profit and loss account and the loss

on an unmodified historical cost basis

4




Balance sheet
at 31 Juby 2010

Nue

Frved assets

Langiblo assets
Current assets
Debtors &
Creditors Amounts falling due withm onc yoa 9

Net Current liabilities

Net assets

Capital and reserves

Shate capital 1o
Profit and losy account

Equity shaeholders funds

U vhridge Collewe Propesties Fonnte d
Precion report und fiancial statemenrs
34 Juh 20100

2019 2010 2009 2009
£000 £'000 £000 £000
- 3027

8 9

9

(197) (+8)
(189) (39}
(189) 2988
3,276 3,276
(3,465) (288)
(189) 2 988

These financial statements were approved by the board of directors on 7th December 2010 and were signed on its behalf

by

Lo S

Latamne Smith
Director




Reconcilintion of movements in sha cholders’ funds
at 31 July 20110}

Loss for the {inancial yem

Eafurdee Collowe Proporics Tt d
l,)H (LA ‘(j)f]ff n.l”(f FHarene l'(”' Mefe PRI
31 dude 20110

Retaned loss

Net 1eduction 1o shaireholders' Tunds

Opening shareholdes s’ funds

Closing shieholdess' funds

2010 2009
£7000 £000
(3,177) {46)
ERER)) (46)
(3.177) (46)
2,988 3,034
(189) 2,988
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Notes
tfornnny pen s of the financad siatements)

1 Statement of Accounting Pohicies

I'he lollowmg accounting policies have been applied consistently in dealing with items which are considered material in
telation to the company's financial statements

Bavis of preparation
The inancial statements have been prepared i accordance with apphcabie Accountmg Standards
Turnover

Lutnover tepresents the amounts {Lxcludimg value added tas) denved lromprovision of premises o the parent undertahing

duting the yca
Censhflow statement

Undet TRS | the company 15 exempt from the 1equirement 10 prepare a cash flow statement on the grounds that « falls
withen the definition of a small company under Section 247 of the Companies Act 1985

Deteried taa 1s provided m respect of the tax effect of all uming differences to the exient that 1t1s probable that a hability
o1 asset will crystalhise mn the foreseeable future, at the rates of tax expected 10 apply when the ttming differences reverse

Fangible Fixed Assers
Land and buidings

Land and buildings are included in the balance sheet at cost  Freehold and long leasehold land 1s not depreciated
Freehold butldings are depreciated over the lower of expected useful economic life to the company or 35 years

2 lurnoven
2010 2009
L0 £1000
Rents iectivable 18 117
3 Dunectors emoluments
1he duectors drd not 1ccetve any payment liom the company (2009 £ml)
4 faxation
2010 2009
1'000 £000

UK Cotporation tax @ 2% _ R

~l
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Notes fcontnued)
3 Loss on o1dimnny activities belore taxation

Loss on ordmary activities before tasation 15 stated afier charging

2000 2009
'000 £000
Depreciation 16 92
6 Admimstrateve expenses
2010 2009
£'000 £'000
Crft Asd to parent undertahing 3,179 71
3,179 71
7 Tangible fived assets
Long Builldings Total
leasehold
land
£'000 £'000 £'000
Cost o1 valuation
ALl August 2009 20 3.924 3,944
Tiansfer of asset to parent undenaking 20 (3,924) (3,944)
At 31 July 2010 - - -
Depreciation
At 1 August 2009 - 917 917
Chaige for peniod - 16 16
Ttansfer of asset to pareni undeitaking - (933) (933)
A5 Juty 2010 - -
Net Bool Value at 31 July 20010 - - -
Net Book Value at | August 2009 20 3 007 3027
B Debtors
2010 2009
L0060 £'000
Amounts owed by fellow subsidiwv undertahing 2
Onhier tavatton and social securny 7
8 Y
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Notes rcontinued)

Y Ciechitors Amounts Lalling due witlun one year
2010 2009
£'000 £1000
Amounts owed 10 parent undertaking 196 47
Accruals and defurred income ! t
197 18
0 Capttal and reserves
2,010 2009
£ L
Authorned
3 649,154 shaies of LI cach 3,649,154 3,049,154
3275 540 shaies oi L1 each 3 275,540 3,275,540

in an carher penod the company issued 3,649,154 shates to 1ts parent undertaking Uxbridge College on a "™Nil paid”
basts At the yeai-end, the company had 1equested payment for 3 275 540 shares

1 Redated party transactions

he company 15 wholly awned and in accotdance with the exemption granted by T'RS 8 (1evised) transactions between
the company and other group members have not been separately disclosed

12 Capital commitments and contimgencies

Fhere were no capiial comimitments o contingencies at 31 July 2010 (2009 nene)
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Notes fcontiiieed)

13 Parent company

I he parent enuty ol the company ts Usbidge Coliege who own 100% of the called-up shaie capital  The
consolidated Bnancial statements of the Cellege are available to the public and may be obtained iom

Uxbiidge College
Park Road
Uxbridge
hiddlesex

UBS INQ

14 Contmgent Liabiiny
I'he company has given financial assistance for the acquisttion of shaies in accordance with Section 155(6) of the
Compantes Act 1985 In an ear lier penod, the parent undertahing Uxbridge College entered mlo a loan agieement with
Lloyds TSB bank Plc to finance the shate acquisition in the company The company has agreed to
a Guamantee and indemnify the bank against any loss claiims demands ot expenses incurred by it as a result of
b Asstan abl of 1its benefits and nghts under the Constiuction Seivices agieements with fellow subsidiaty undertahing
Uxbridge College Property Developments Limited until such time as the abligations of Uabridge College to the

bank have been dischaiged,
¢ Chaige by way of legal morigage m favour of the bank all of s nterest in the leasehold property at the Hayes Site

10




