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Vb idge College Proper ties Lunited
Director " 1eport and financial stateiments
31 July 2009

Directors' report

The directors present theu 1eport and audited financial statements for the period 1 August 2008 to 31 July 2009
Primcipal activities

The principal activity of the Company 1s mvestment m land and property

Review of business

The Company constructed a teaching centre on land purchased from 1ts parent entity, Uxbnidge College  Under the terms
of an agreement dated 13 March 1998, the College has leased the bulding from the company The Company contracted
with Uxbridge College Property Developments Limited to construct the teaching centre

During the year HMCE raised an assessment agamst the company for the full value of VAT imcwred and reclaumed during
the construction of the teaching centre  The company paid the assessment in full The agreement with the College will be
collapsed n 2009/10 The directors mitend to review the company's position during 2009/10 with a view to winding 1t up
in the near future

Dividends

During the year, the company made a gift aid payment of £70,989 (2008 £51,421) to 1ts parent undertaking, Uxbnidge
College

Directors

The directors of the company duning the period, none of whom had an interest 1n the shares of the company, were
Laraine Smith

Alasdarr MacLeod (resigend September 2008)
Doreen West

Disclosure of information to auditors

The directors who held office at the date of approval of this directors’ report confirm that, so far as they are each
aware, there 1s no refevant audit information of which the Company’s auditors are unaware, and each director has
taken all the steps that he/she ought to have taken as a director to make mmself/herself aware of any relevant
audit information and to estabiish that the Company’s auditors are aware of that information

Employees
The Company has no employees (2008 none)
Professional Advisors

Auditors KPMG LLP

Bankers Lloyds TSB Plc
Soliciors Eversheds
Auditors

Pursuant to Section 487 of the Companies Act 2006, the auditors witl be deemed to be reappomied and KPMG LLP wall
therefore contimue 1n office

By otder of the board

Park Road
Uxbnidge
/,— (‘\ﬁ A Middlesex
T e T UB18 INQ

Lataine Smith
Duector 8th December 2009




Uhbridge College Properties Lumited
Directors’ tepot t and financial statemernts
31 July 2009 |

Dhurectors' responsibilifies
Statement of directors’ responsibilities in respect of the Directors’ Repert and the Financial Statements

The directors are responsible for preparing the Directors’ Report and the financial statements in accordance with applicable
law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the directors
have elected to prepare the financial statements 1n accordance with UK Accounting Standards and applicable law (UK
Generally Accepted Accountimg Practice)

Under company law, the directors must not approve the financial statements unless they are satisfied that they give a true
and fair view of the state of affairs of the company and of the profit or loss of the company for that perniod  In preparing
these financial statements, the directors are required to

- select switable accountmg policies and apply them consistently
- make judgemenis and estimates that are reasonable and prudent

- state whether applicable UK Accounting Standards have been followed, subject to any matenial departures disclosed
and explained 1n the financial statements

- prepare the financial statements on the going concern basis unless 1t 1s appropriate to presume that the company will
continue 1n business

The directors are responstble for keeping proper accounting records that are sufficient to show and explamn the company's
transactions and disclose with reasonable accuracy at any time the financial position of the company and enabie them to
ensure that the financtal statements comply with the Companies Act 2006 They have general responsibility for taking such
steps as are reasonably open to them to safeguard the assets of the company and to prevent and detect fraud and other

irregularities

The directors are responsible for the maintenance and integrity of the corporate and financial information included on the
company's website Legislation m the UK governing the preparation and dissemmnation of financial statements may differ
from legislation in other junsdictions



Report of the independont anditors 1o the members of Uabridge College Propurtics Linuted

Wt have audited the financial statements of Uxbridge College Propertics Lumiied for the year ended 31 July 2009 set oul on
pages 4 10 10 The financtal framcwork that has been apphed w thexr preparation 1s applicable law and UK Actounting Standards
(UK Gencrally Accepted Accounting Practice)

1 s report 1s made solely to the company's members, as a body, m accordance with sections 495 and 496 of the Companies Act
2006 Our audit work has been undertahen so that we might state 1o the company’s members those matters we are required

10 5tate to them i an auditor's report and for no other purpase  To the fullest extent permitted by law we do not aceepl or
assume responsibility (o anyenc other than the company and the company's members as 4 body, tor our audit work, for this
report, or lor the opinions we have formed

Respective responsibiliies of directors and auditors

As explamed more {ully w the Directors’ Responsibiliies Statement set ot on page 2 the directors are responsible for preparation
of the financal statements and for bemng satisfed that they give a true and far view  Qur responsibility 15 10 audit the financial
sialements in accordance with the applicable law and International Standards on Audiing (UK and Ireland) Those standards
require us to comply with the Auditing Practices Board (APR's) Ethical Standards for Auditors

Scope of the audit of the financial statements

A descripuion of the scope of an audrt of mancial statements 1s provided on the APB's website al www frc orp ub/apb/scope/UKNP

Opimon on financial statements

In our opmion the financial stalements

- give a true and fair view of the state of the company’s aftairs as at 31st July 2009 and of its profit or loss tor the year then ended
- have been propertly prepared in accordance with the UK Generally Accepled Aceounting Practice and

- have been prepared :n accordance with the requirements of the Companies Act 2006

Opinion on other matters prescribed by the Companies Act 2006

In our opmion the mformation given m the Directors’ Report for the financial year for which the [inancial statements are prepared 15
consistant with the financial statements

Mautters on wlnch we are ruquired to1eport by exception

We have nothing to Teport in respect of the following matters where the Companies Act 2006 requires us to repert to you 1if, i our

opinon

- adequate accounting records have not been kept, or returns adequate for our audit have not been received from branches not visted
by us, or

- the financial statements are noi m agreement with the accounting records and returns or

- certain disclosures of dircctors' remuneration specified by law are net made, or

- we have not re:‘jmved all the information and expianations we require for our audit

7
;"{I'ﬂl wé u
MJ RO“'E\/(SI:I]I /Statutory Aunditor)
for and m;fbch.\ll':,df hPMG LLP, Statutory Auditos

Chiarter ed Accountants
One Snowhll
Snow 1l Queensway

Birmingham
B4 6011 §th December 2009



Profit and loss account
Jor the year ended 31 duly 2009

Naote
Turnover 2
Cost of sales
Gross profit
Admimistrative expenses &

Loss on ordinary activities before taxation
Taxation

Loss on ordinary activiies after taxation and retained result for
the year

Reserves brought forward

Reserves carried forward

The company has no recognised gamns or losses other than the result for the year

All turnoves 1n the year relates to continuing operations

Lhbridge College Propeiies Limued
Lrnectors' repor t and financial starements

2009
£'000

117
(92}

25
1

{46}

(46)

(242)

(288)

31 July 2008

2008
£000

17
(92}

(446)

(421)

(5)

(426}

184

(242)

In the current year, there was no matenial difference between the loss reported in the profit and loss account and the loss

on an unmodified historical cost basis




Balance sheet
at 31 July 2009

Fired assets
Tangible assets

Current assets
Debtors

Cash at bank and in hand

Credators® Amounts falling due within one year

Net current habilities

Net assets

Capital and reserves

Share capital
Profit and loss account

Equity sharcholders funds

Note

10

2009
£'000

(48)

Uhbridge College Properties Lumited
Durectors' repori and financial statements

6,932

31 July 2009
2009 2008 2008
£'000 £000 £000
6,971 3,119
14
14
(99)
(39) (85)
3,034
3,276 3,276
(288) (242)
3,034

2,988

These financial statements were approved by the board of directors on §th December 2009 and were signed on 1ts behalf

by

Zo,,T,___,& t_()n,,ﬂ

Larame Samth
Director




Reconcihation of movements in sharcholders” funds
af 31 July 2009

Loss for the financial year

Lhbridge College Properties Limtied

Duectors’ report and financial stalements

Retamned loss

Net reduction to sharcholders® funds

Opening shareholders® funds

Closing shareholders’ funds

2009 2008
£1000 £000
{46) (426)
(46) (426)
(46) (426)
3,034 3,460
2,088 3,034

37 Judy 2009



{Ibiidge College Proporties Limnted
Duectors'report and financial sictements
37 July 2009

Notes
(for ming par t of the financral siciements)

1 Statement of Accounting Pohcies

The following accounting policies have been applied consistently in deahing with ttems which are considered material in
1elation to the company's financial statements

Basis of preparation

The financial statements have been prepared 1n accordance with applicable Accounting Standards

Turnover

Tumover represents the amounts (excluding value added tax) derived from the provision of prenuses to the parent
undertaking durng the yeat

Cash flow statement

Unde: FRS 1, the company 1s exemp! from the requirement to prepare a cash flow statement on the grounds that it falls
within the definition of a small company under Section 247 of the Companies Act 1985

Deferred taration

Deferred tax 15 provided 1n respect of the tax effect of all iming differences, to the extent that it 1s probable that a liability
o1 asset will crystallise in the foreseeable future, at the rates of tax expected to apply when the iming differences reverse

Tangible Frxed Assets

Land and buildings

Land and buildings are included 1n the balance sheet at cost  Freeheld and long leasehold land 1s not depreciated
Freehold butldings are depieciated over the lower of expected useful economic life to the company or 35 years

2 Turnove:
2009 2008
£'000 £000
Rents 1eceivable 117 117
3 Duectors emoluments
The directors did not 1ecelve any payment from the company (2008 £ml}
4 Taxation
2009 2008
£'000 £000
UK Corporation tax @ 21% - 5




Notes (continued)

5 Loss on ordmary activities before taxation

Loss on ordinary activities before taxation 1s stated after charging

Depreciation

6 Admnistrative expenses

Interest on VAT repayment
Gift Aid to parent undertaking

7 Tangible fixed assets

Cost or valuation:
At 1 August 2008 and 31 July 2009

Depreciation*
At 1 August 2008
Charge for period

At 31 July 2009

Net Book Value at 31 July 2009

Net Book Value at 31 July 2008

8 Debtors

Amounts owed by fellow subsidiary undertaking
Othet taxation and social secunty

Long
leasehold
land
£000

20

20

20

Unbridge College Properites Limted
Durector s' 1eport and financial statements

31 July 2009

2009 2008
£1000 £000
92 92
2009 2008
£0600 £'000
- 395

71 51
71 T 446
Buildings Total
£000 £'000
3,924 3,944
825 825
92 92
917 917
3,007 3,027
3,099 3,119
2009 2008
£000 £000
2 2

7 12



Urbridge College Properies Linited
Duector ' report and financial statemments
31 Judy 2009

Notes (continued)

9 Cieditors: Amounts fallimg due within one year
2009 2008
£000 £000
Amounts owed to parent undertaking 47 93
Corporation tax - 5
Accruals and deferred income 1 1
48 99
10 Share capital
2009 2008
£ £
Auathorised
3,649,154 shares of £1 each 3,649,154 3,649,154
Called up and fully pad
3,275,540 shares of £1 each 3,275,540 3,275,540

In an earlier period, the company 1ssued 3,649,154 shares to its parent undertaking Uxbridge College on a "Nil paid”
basis At the year-end, the company had requested payment for 3,275,540 shares

11 Related party transactions

The company 1s wholly owned and n accordance with the exemphon granted by FRS 8 (revised), transactions between
the company and other group members have not been separately disclosed

12 Capital commitments and contingencies

Theire were no capital commitments ot contingencies ai 31 July 2009 (2008 none)



Uxbridge College Properties Limited
Directors' report and financal statements
31 July 2009

Notes (continued)

13 Parent company

The parent entity of the company 1s Uabrnidge College, who own 100% of the called-up share capital The
consolidated financial statements of the College are available to the public and may be obtained {from

Uxbridge College
Park Road
Uxbridge
Middlesex

UBS8 INQ

14 Contingent Liabihty

The company has given financial assistance for the acquisition of shares 1n accordance with Section 155(6) of the
Companies Act 1985 In an earlier period, the parent undertaking Uxbridge College entered into a loan agreement with
Lloyds TSB bank Plc 1o finance the share acquisition In the company The company has agreed te

a Guarantee and indemnify the bank aganst any loss, claims, demands or expenses incurred by 1t 25 a result of
Uxbridge College faihing to discharge its obligations to the bank,

b Assign all of 1its benefits and rights under the Construction Services agreements with fellow subsidiary undertaking
Uxbridge College Property Developments Limited until such time as the obligations of Uxbridge College to the
bank have been discharged,

¢ Charge by way of legal mortgage n favour of the bank all of its interest 1n the leasehold property at the Hayes Site

10




