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Ducctlors’ report vere s

The directors present their 1eport and audited financial statements for the persod 1 August 2010 to 31 July 201
Puomapal activities

The principal actuvity of the Company 1s mvestment i tand and pioperty

Review of business

The Company constructed a teaching cenue on land purchascd fiom 1ts parent entity, Usbndge College  Under the terms
of an agreement dated 13 March 1998, the College leased the buikding fiom the company The Company contiacted
with Uxbridge College Property developments Limited to construct a tcaching centre

There was no acuvity during the period, and the imention of the Directors 15 to wind up the company n the conung year

Drvidends

During the year the company made a gift ard payment ot.Zpil 12010 £60,151 and £3,119,000) o us parent undertahing
Usbirdge College

Duectois

The directors of the company during the period, none of whom had an interest in the shares of the company, weie

Laraine Snuth
Doreen West

Disclosui e of information te andiors

Ihe directors who held office at the date of approval of this directors 1eport confirm that, so [ar as they are each
aware, there 15 no relevant audit information of which the Company’s auditors aic unawaie, and each diector has
tahen all the steps that he/she ought 10 have taken as a director to make mmsclffhersc)f aware of any relevant
audit information and to establish that the Company’s audiors aie awme of that information

Employees
1he Company has no employees (2010 none)
Professional Advisors

Auditors KPMG LLP
Bankers Lloyds TSB Plc
Solicinors Eversheds

Auditors

Pursuant 1o Sectien 487 of the Compames Act 2006, the anditors will be deemed to be reappointed and KPMG LLP will
thuefore continue 1n office

By order of the board
Park Road

g Y_JL Usbridge
g D b Mhddlesey

UBIS ING

Lataine Smith

Duector G6th December 2013
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Directors' responsibilities - v hel e -
Statement of directors’ responsibilities in respeet of the Directors’ Repoit and the Financial Statements

The directors are responsible for preparing the Directors’ Report and the financial statements in accotdance with applicable

law and iegulations

Company law requires the directors to prepare financial statlements fo: each financial year Under thal law the duncctors
have elected 1o prepare the financial statements m accordance with UK Accounting Standards and applicable law (Uk
Generally Accepted Accounting Praclice)

Undes company law, the directors must not apptove the financial stalements unless they are sansfied that they give a true
and fan view of the state of affairs of the company and of the profit o1 loss of the company for that pei iod  In preparing
these financial statements, the directois are required Lo

- select suitable accounting policies and apply them consistently
- make yudgemenets and estimates that are reasonable and prudent

- state whether apphcable UK Accounting Standaids have been followed, subject to any material departures disclosed
and explained 1n the financial statements

- prepaie the financial statements on the going concern basis unless 1118 inappropriate to presume that the company will
continue 1 business

The duectors aie 1esponsible for keepmg ptoper accounting 1ecords that are sufficient to show and eaplan the company's
wansactions and disclose with reasonable accuracy at any tme the financial position ol the company and enable them to
ensute that the financial statements comply with the Companies Act 2006 They have general respensibihity for taking such
steps as are reasonably open to them to safeguard the asscts of the company and 1o prevent and detect fiaud and other

irregulaibes

The directors are responsible for the maintenance and integity ol the corpotate and financial information mcluded on the
company's website Legislation m the UK governing the preparation and dissemination of financial stalements may differ

fiom legislation 1n other jurisdictions
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Reportof the independent auditors 1o the members of thrdpe College Propertics T mnted

We have sudited the finaneral statoments of Usbrdge Cotlege froperties Linnied for e vear ended 31 duly 2011 st3 outon
pages 410 M0 The financial framuwork that hus been applicd their preparatton ss applicablc law and UK Accounting Standards
(UK Generally Accepled Accounting Practice)

1 his report 1s made sofuly 1o the company’s members, as o body, m accordance with Chapter 3 of Part 16 of the Companies Act
2006 Our audit work has been undendhen so that we mght state to the company's members those mallers we are required

to state them i an audnoe's report and for no other purpose [ the lullust eatnt purmilled by b, we do nol accept or assuime
responsibiity to anvonc other than the company and the company's members as 4 body Jor our audit work tor this repon, or for e
opimens we have formed

As cxplamed more fully m the Direetors’ Responsibihitics Statement scl out o pagt 2 the dicctors are 1esponsible for pieparation
of the ftnaneial statements and for being satisficd that they give a true and lar sies Qus responsibn iy 15 10 audit and Lapress an apinien on
the financral statements i accordance with the apphicable taw and taternational Standards on Audiing (UK and Irdand} Those standards

Scope of the autht of the finaneial stalements

A descriplien of the scope of 21 audst of financial statements 1s provided on the AFIS websile at www hic org, uk/apbiscope/priyale chm

Opioion on financial ststements

In our opsmion the financial stalements

- vt a true and farr view of the sinte of the company’s aftairs as at 31st July 2011 and of it profit of 1oss lor the year then ended
- have. been properly prepared 0 accordance with the UK Generally Accepted Accounung Pracuie, and

- have been prepered n accordance with the requircments of the Companxs Act 2006

Cpunon on other matters prescribed by the Compnnies Act 2006

In our apimion the mformation given in the Durectors' Report Jor the hinancial vear lor which the Jinancial statements are preparcd 1s
consistant with the financie! statements

Matters on which we are required (o report Iy eveeption

W have nothing 1o report i respeet of the following matiers where the Companics Act 2006 reguires us 1o report Lo sowl i our

Upll]ll)ll

- adequate accounting records have not been kept or redurns adequake tor ours audit have not buen tectived frone branches not visited
by us, or

- e financsal staluments are net m agreement with the accounting recoids and retumns o1

- centamn éiddlosures of directors’ remuneration specificd by law are not made o1
- we have fobrediived afl the mformation and explanations we requore for our audit
i
Al \
\\
A Argvie (Suner Statutery Auditor)
for snd o bebalf of KPMG LLP, Stitetory Atuditor

Chen tel ed Accownianls
One Snovhill
Snow Hhill Quecnsway

Birmingham
B4 6GH _-\‘lll Deccnber 2071
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Profit and loss account
Jor the year ended 31 July 2011

Note 2011 2010

£000 £'000

Furnover 2 - 18
Cost ol sales () {16)
Gross profit Wy 2
Adnunisirative eXpenses 6 - 3 179)
Loss on ordinary activities before taxation (0} (307N
Taxation - -
Loss on ordinary activities after taxation and retained result o the year (0) (3,177)
Rescrves biought torward {3,465) {288)
Reser ves carried forward W —_ﬁm

The company has no 1ecognised gans o1 losses other than the result for the yea

The company did not iade during the yea
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Balance sheet
at 31 July 2001

Note 2011 2011 2010 2010
£1000 £'000 £'000 £000
Current assets
Debtors 7 8 3
Cash at bank and m hand - .
8 8
Creditors Amounts falling due within one year 8 (197) (197)
Net Current habilities (189) (189)
Net habilbities (189) (189
Capital and reserves
Share capital 9 3,276 3,276
Profit and loss account (3,465) (3,465)
_ (189) (189)

Lquaty shareholders funds

These financial statements were approved by the board of directors on 6th Decembe

by

L e St

Lartaime Smith
Director

r 2011 and were signed on s behalfl




Reconcihiation of movements 1n shaycholders’ funds
at 31 July 2011

l.oss for the financial year

hbnielge Colicee Properties unted
Directans' eport and financial statcuents
31 Fulv 2011

Retamed foss

Net reduction to shareholders' funds

Opening shateholders' funds

Closing shareheldes s’ funds

2011 2,010
£'000 L'000
) (3,177)
(0) (3,177)
(0y (3,177}
(189) 2,988
(189) (189)
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Notes e oo
(for nung pait of the financial sialements)

1 Statement of Accountmg Pohcles

The following accounting poiicies have been applied consistently dealing with tems which are consideied matcnal i
retation to the company's financial statements

Basts of prepuaration
The financial statements have been prepared in acceordance with applicable Accounling Standatds
Turnover

furnover represents the amounts (excluding vatue added tax) derived fiom provision of premises to the parent undertahing
during the year

Cashiflow statement

Under TRS 1, the company 1s excmpt from the requuement to picpaie a cash flow statement on the girounds that it falls
within the definition of 2 small company under Section 247 of the Companies Act 1983

Deferred Taxation

Deferted tax 1s provided 1n 1espect of the 1ax effect of all tming diflerences, to the extent that it1s probable that a habihty
o1 asset will crystaliise in the foreseeable future, at the rates of tax expected lo apply when the nming differences reveise

2 [utnovel
2011 20140
L1000 £'000
Rents receivable 18
3 Directors emoluments
he directors did not recerve any payment from the company (2010 £ml)
4 I aantion
2011 2010
1000 L£000

UK Coiporation ta @ 21% - -




Notes (contrnued) =+ -
3 Lass on otdinary activities before taaation

Loss on ordinary activities before taxation 1s stated afler charging

Depreciation

6 Admimstrative Expenses

Gift A1d 10 parent undertahing 1elating 10 activities

7 Debtors

Amounts owed by feliow subsidiary undertaking
Other taxation and social security

Unbirielge College Properies Luntted
Directors' report and Tnancial statemenis
3 July 2041

2011 2010
1000 L£'000
16

2011 2010
1000 L0000
3,179

- 3,179
2011 2010
1'000 1£'000
2 2

6 y

8 8
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Notes (contimued)

$ Creditors Amounts Talling due within one veat
2011 2010
11000 £'000
Amounts owed to parent undertahing 196 196
Accruals and deferred income 1 i
197 w7
9 Share Camital 2,011 2,010
S L
Authorised
3,649,154 shares of £1 each 3,649,154 3,649,154
Called up and fully pard
3,275,540 shaies of £1 each 3,275,541 3,275,540

10 Related party transactions

The company 15 wholly owned and i accotdance with the eaemption granted by FRS 8 (reviscd), idnsactions between
the company and other group members have not been separately discloscd

10 Capital computments and contingencies

There wei e no capital commitments or contingencies al 31 July 2011 (2010 nonc)
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Notes (continued) ' '

11 Parent company ‘

The patent entity of the company 1s Uabridge College, who own 100% of the called-up shate capiial The
conschdated financial statements of the College are available to the public and may be obtaned fiom

Uxbridge College
Park Road
Uxbridge
hddlesex

UBS INQ

10




