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Registration of a Charge

Company name: A & J PROPERTYLTD
Company number: 03486241

X98G81CY

Received for Electronic Filing: 02/07/2020

Details of Charge

Date of creation:  29/06/2020
Charge code: 0348 6241 0010
Persons entitled: REDWOOD BANK LIMITED

Brief description: A LEGAL MORTGAGE OVER THE FREEHOLD PROPERTY KNOWN AS
8 ST PHILIPS DRIVE, ROYTON OL2 6AE REGISTERED AT HM LAND
REGISTRY UNDER TITLE NUMBER LA106891

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: KNIGHTS PLC

Electronically filed document for Company Number: 03486241 Page 1




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 3486241

Charge code: 0348 6241 0010

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 29th June 2020 and created by A & J PROPERTY LTD was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

2nd July 2020 .

Given at Companies House, Cardiff on 3rd July 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



‘Legal Charge

b LU duee.  am

1 e Chargor

2 redwood Bank Limited.

Bank referenice: RED419/79

R RedwoodBank.



THIS AGREEMENT is made on A C’L 6\/\ Mug_‘ 2070

-.'_.'QETWEEN

Y A& PRGPiR’fY LEMITEIJ a company mcorporateci fiEngland ancﬁ Wates with reglstered nurmber 03486341
' whase reglstered offface isat 4 Yew Tree Close Rochdale Lancashtre Eﬂgiaﬁd GLM 2UR {the "€harg0r ) .

and_'

- {2) 'REDWQGE# BANK LIM]TE{I & company mcorporated in Englan& and Wales w;th registered number
'{39872265 whase reg;stered aﬁ‘tce is:at. Su:te 101 The Nexus Bu:idmg, Brc:adwav, Letchwarth Garden Cltv,-'.
566 3TA (the ”i.ender”) '

- BACKGROUND | _
' '___{ﬂi)- " The Lender provides facnhtles to the Chargor under var;ous f‘nancmg arrangements
{E)' Ttisa mndmcn of the Lendef makmg the facrl:tles avaaiabie to the Chargor that the Chargor eater mto this _

Deed infavour: m“ the Lender

OPERATIVE ;-nawsms

1, DEFINITEGNSANDINTERPRETAT!EJN '
1 1 Defamtloas ' '
Incthis Seed unless otherwxse pmwdecf
Busm_ess Day means a. day, other than a Satur&ayl Sunday or publsc-

' -ho!iday, on whlch banks are open for busmess m Londan.

Even'tof_;béfauit_ _ means an. E\zent af Defauft g t:%efmed ;n ti’se Famht\;__
_ -Agreement
Facility Agreement - means the facility agresment (incorporating the Lender's -

standard terms and 'cbnditioné) entered into-on or around
the: date cf this Deed between the Chargor a5 borrower and_ -
the Lender: as Iender, g
Irsurance Policies. " migans edch af’ the msurar;z:e policies now-or in the future '
held by or otherwzse beneﬁtmg the Chargor.in reiatmn 1o
.the Real. Property -and any msurance ;:oof;c;es that are
. --eﬁected to renew- subst;tute orraplace any suchi insurance
' _pohczes and 'Ensaranc:e Policy’ means any Dne of them, :
leases -means the Eeases spec;ﬁed i P:;zrt B to Schedufa 1 {Rea!
_ Property) and ’Lease means afiy one af them, o

" Legal Reservations “meanis:”



LPA1925
‘Real Property

 ‘Recetver

Rental Income

Se;{%re’d'ixssets'._ :

 Secured Obligations:

“Security Interest

(a) the principle that the granting or niet of equstabie

:remedses is at the discretion of a court

{bY. the time bamng of claims’ undef arw Esmatatton acts .

Cinrany: reievant;urssdmtlon and

(¢} anyother prmczpkes of Iaw appircable to! campames-- _

-generaiiv,

: means the Law of Praperty !—\e:t 3.925
means:

.-(a_)- _ H o “any.of the freehoid and[ar Ieasehoid'

_-"propertie_s specified m-Schedule 1-{Heal -Fmperty),_

cand -

.';(.b")'__ any huzidmgs, f;xtures ﬁttmgs, ﬁxed p[am; or

;machsnery from tire to time satuated onor formmg
.part of any of such pmpertaesg

means any recetver appomted under thns Deed ar pursuant_' _

o any app u:able Taw, whether “alone or 30mtly, wnd.
_-mctudes'a recenve'r and/or ma'nager,
~all ammmts paid or payable to or fﬂl“. the account of the -
.-Chargor in connectmn wath the iett{ng, licence or gram Gfi'

_other rnghts of use or accu;natuoa of altar any part of the

Reai Property;

-'_meahs allof the ‘presentand future assets of the Chargor
whrch from time to tifrie are the subject .of any- Secunty .

.1nterest created, or ptzrporﬁed o be created by of

pursu antto thas Deed

- means all present and future obilgatloﬂs and iabslmes:
-.(whether actual or e:ontmgent whethier zncurrerj alone,:
. jcmtly of severaiiy, whetheras prmmpai or surety and/or in
any other capa‘c;ty what-so-ever and-: rega rciiess of how they
i aruse) owet{ by the Chargc}r to the Lender togethef with all -
. losses COBts; charges expenses and hab;iat;es mciudmg
jf-mterest incurred by the Lender on ther in connec-trcsn w:th. '
.the protectmﬂ, preservat;on or Eﬂforcement of tts nghts .
_'under any docurment EVidEﬂCIE’Eg or- “securing .any. such -
Tiabilities; -
' means any f:harge pledge, mortgage, e ornthersecurlty-_

mterest securmg any obl ;gataons of :my persm or any crther -




Security Per:i.o_d - _ means the perrod begmﬁmg on the date of thts Deed and'.
| | K ﬁendmg oft the date on whsch the Eenc{er is satisf;ed that the{'
'-Secured Obhgat*ons have been uncoﬁdntlonallv andi_ _
: wrevocabiy dssqharged m full arid that fo further Sactred:
Obhgat_lons are ;apab%e_of being outstanding,
1.2 Irzterpretatlon | ' - :
1,2.,_1.. !n this Deed uriless the context otherwme requlres

1: 2 1, o wordsin: the smguiar inclide the pEuraI and viceversa:

f212. mcfuding means including w:thcmt iamatatsoa '

12’!3 " whiere an act s r‘equtred 1o be perfcrmed prumptiy, it must be
performed a5 soon as reasonabiy possnbie fromi the mcmen’c when
the act sould: reasanably have been performed having regard to al!. '

_ -of the mrcumstances _ ' |
. 1214 | '.a time of day isa refererzce to Londc;n t:me,
1215 a referefice to any. party shall %Je construed as: mcfudmg, where'
o “relevant, successcrs in trtie W that party, am;! that party S
. "--'permitted assxgns and: transferees (nf aﬂy) _
1216 A reference to. 4 ;::erson includes ;ﬂdswduais, unmcorporated'-'
' bndres govemment erst;tres, wmpames E:m:ted liability -
_ partnershups, partnersths, ;omt ventures and mrporations.
' (whether or hot havsng separate legal. personahty)
1 217 - & reference to a: Clause ora Schedufe is toa ciause of or scheciule '
- .to this Deed _ '
12’18 i “a'referénce to thrs Deed or any cther agreement o8- rcference to
' 'that document as ameﬁded novaied supplemented restated or :
. -repiaced from fime te tirrie in at:cardance w:th its ternis; and
1249 references to }egls!ataoz’a mciucie any med:ﬁcatron oF re: enactment' .
_ - of such’ legislation of any par% ot ik, _ .
1.2, ' A reference to this. Deed includes its Scheduies whtc?s form part of this Deed

_ arrangement mf any type whatsoever having the effect of

B conferrmg secuﬂty or a simifar effect and

t230 "The tabfe of Contents.and any Clause tltie Schedule i:it!e Or ather” headmgs i thts. o

_-Deed are mciuded for convemence aniy aﬁd shaii hasfe no effect o the.

.'mterpretatmn of this Deed

' 124 .An enfcrcement event 15 contmumg if |t has not heen walved in wrttmg by the
. Lenﬁer
1.3 Cijh_tracff(jr'thé dispos'-iﬁ'ﬁﬁ 'ofR'eaEPmpe“rtyf :




The terms af any agreement o side letter entered into between the part;es in relamjn to thrs

-Deed ar the Secured Obhgatsons are mccrparated itto this. Deed to the extent requured for any'

purported dESpOSktlcn of any Real Pmperty contamed m this Deed to be a Valld d:sgﬁsut;on in-

accardance with sectmn 2(1) of the Law cf Pa‘operty {Misceiianeous Prows;ons) Act 1989.

A4 '.Thlrd party- nghts _ _ L _
' B % Except as expressl\; prowded for m this Deed a persan who i not a party’ (other'-
-'than a Recewer or any of its deiegates or sub—de§egates) shall not have Ay r fghts.
: -under the Contracts (nghts of Third parties) Act 1999 o enforce any e}f thie
_ : promsmns of thls Deed.
q420 The part:es may terminate oF rescmd t?:is Deed or agreeto anv varaat[on, waiver o
: 'sett!ement in connectmn w:th t, without the’ g:onsent of 2 aﬁy third party, whether ot
ot it extmgusshes ar alters any entltiement ?:hey may have to enforce any af the
_ _ : -prowsaons of thls Deed:
1 5 Perpetuities _ _
: 1 the rule agamst perpe’cmties appltes to any trust created by th[s Deed the ;}erpetuaty permd.
.shail be 125 years. (as spemfied by sectxon B of the Perpetu;taes and Accumutatnons Act 2009).
'COVENANT 1O PAY

The Chargar covenants with' the Lermler that it shan an demand bv the Lender pay and d:scharge all the

'Secured Obingatmns wherx due (together with all mterest fees cests and- -expenses charged: by oF mcurred-.

- by the Lencter m connectron wnth the Chargor’s: obhgatmns to pav and dnscharge the Secured Dbhgatmns) :

'SECHRET‘{

As contsr‘rumg secur;ty for the payment and dsscharge afthe Secured Oblsgatnons the Chargcr w1th full tstle--j'

. guarantee

31,

charges 0 the Lender by way “of first Eegai mortgage Al of the ﬁeal Pmperty

: charges 6 the Lenr.fer bv way ::»f first fixed: charge

-'3 2 A _ ail its rights in: eath lnsurance Pohcy, mdudmg al! clan’ns the proceeds of: ali cianms-

¥ nd all retarns af premmms i connect;on w;th eas:h insurance ‘Policy:

' 322 - ._the Rental 1nc:cme And the- beneﬁt of any guarantee or sécurity in respect of the

' -R'e'n.tai In‘come_to-the.extent fiot: eﬁec_:tweiy.ass;gneci under Ciause 3‘;3, :
323 _-.th'e b‘é‘éeﬁt’df allother. mhtracts; gua'r”aﬂtees E p;éid’intﬁhe'ﬁfs and watranties rre[.a{:i'hg
B to the Seciired Assets and. other documeﬂts to: whlch the Chargor isa party or whtch-_'.

are an 1ts favour orof whach it has the benefit reiating tm any Iettmg, dezveiopment

sale; purchase use or the operatmn of the Secured Assets of otherwise: re!atmg to.i :

“the Secured Assets (mcludmg, in each case ‘but thhaut iamﬁa‘ta@ﬁ, the raght to' E




. demand and receive all monies whatever payable to or-for its benefit under or
“arising from any of them, all remédies provided for in-any of them 6r available at

Jaw-orin -éﬁuity-in're'l'a’éibn to any ¢ of them, the right to torﬁpal-p&ﬁnrmanceb}‘ any.

‘of them and. aEi other nghts, interests’ and heneﬁts whatever ac&rumg to of for s

: beneﬁt arnsmgfrom any of them) and _ _
33,‘2_‘4. o all author:sations (statutﬁry of otherw:se} held ar requ;red n connect:on wuth the.
E 'Chargor 5 busmess carriedion at any Real Property or the use of any Secured Assets,

-and all rughtﬂ in connectwn w:th them; .

 assigns to-the Lén‘-cier-abs'olute-l-v, sub;ect toa priowso for rEas'sigk%menf-on.Erreud'cabie céi‘scha"fge' -

in quE of the: Secured Obhgat:ons to-the: satusfactmn of the:Lendear: - '

334 the beneﬁt of “each- of the present’ and future agreements, licences,” optlons,

contracts, guarantees warrantles, easements, agreements fer teaSe and any other '
-Jocurment; ineach case; entered mto by the Chargor reEatmg to the usa, acq uisition;

-expimtaﬂon, disposal-of or deafings w;th any of the Real Pmperty, :

332 all of the Chargorsirights and claims from time to t;me arasmg in relatmn to each of -

the- Ensurance Pohmes mr:!udmg the: benefit of ali ¢laims ansang and all mcney-

" payable under the. Insuranee Pohc:xes and

' 23;.3.-3. : the' Rental Encome and the benefit of any guarantee or security i respect af the

' RentaE Income

' Iprav;ded that na’chmg in this Clause 3. 3 sha!i consitlf:u?e the iender as martgagee in: possessmn

REPRESENTAT?DNS AND WARRANTEES

4.

42

The Chargc)r makes the representat:ons and warranttes set out in Scheduie 2 (Represeﬂtatnons

“and Warranttes) to am# for the: beneﬁt of the Lenderon ti’se ciate of this Deeci and acknow!edges- :
' 'tha_t t-he-tender makes ﬂnar;cmg--ayaﬁa ble to the Chargor_ in -reiaanc_e o sach-represen’cat;ons and.

warra ntses

The repre.sentatmns arid warrantnes set Qut ini Schedule b3 (Representataons arid Warrantles) are_. :

_-deemed to be repeated by the Chargor by reference to the facty and c;rcumstances thers exsstang-'

"bﬁ eash day during the Secum:y period.

 UNDERTAKINGS

. __Tbe Chargor confirms: ‘chat the undertakmgs gwen i Schedﬂie 3 {Undertakmgs} shaii remam in eﬂ’ect B

-throughout the Secunty Penod

" PERFECTION OF SECURITY

81, Title doctiments




B2

642

822

The Chargor must:

: 6;1;.1._;- PR immednately upt:m the execut:on .of this Deed deposit-with the Lenider, all. deeds

. fitle docu ments; cemf:cates and ather dscumentﬁ ccnstltutmg of e\ndencmg fitle ta'

' .each thhe Secured Assets and

LAt anv time after the execution cf f:hls Deed de;:mmt wuth the Lﬁﬁdéi‘ any further '

- .c!eeds, tutle documents, certificates and: ether documents constituting ar ewdencmg

: tltie jc) the Securad Assets, promptlv upoﬂ cammg mto possesslon af dny of them

" Bocumeit dehvery and other steps to perfect secur:ty
B 2.1..

The Chargcr must execute and deimer to the Lender {at the Chargor 3 expense) i

-such fairm and substance as the Lencier may reasonably requ;re

'-6‘2.-1.-’_!, . -Immed;ately ipon executlon of this Deed all documems rer:gwreci-

el perfect the Secuﬂty interests crea’cecf or ‘purportéd to be
-_created by o pursuant to th:s Deed (snctudmg any dacumems' _

- requiredin connectaan wu:h -any regastratton formalities): and -

Bz _ ':'ummedmteEy at the request caf the. i_ender any notices toany third

.party of any of the charges or assxgnments cent‘amed i this Deed

'The Chargor must take all such ather action asis avasiaiale toitas may Be necessary

& as may reasonably he requested by. the Lender ta create, perfect pmte::t of- '

'mamtam any of the Security Interests createcl ar purparted to be created; bv of -

_'pursuant to. thus Deed ‘or-to vest fitle to aﬁy Secured Asset m the Lencfer or its

“this Deed or the exerc se of atiy of the r;ghts powers anci femed|es ef the Lender--__

_ :prowéed by Dr pursuant to thxs Deed or by iaw‘ Encludmg

823

6.2.2.1.. makmg all ﬂlmgs and regrstratmns w;th and paymg all taxes andi g

| :dutnes to the-appropnate azjthpmtnes_ {mdudmg. Campanr_es House
_ 'aﬂd HM Land Regtstry) and . . N '. o

6222 - .makmg an apphcatuon to: HM E_and Reglstry fcr a restnctuon to he ;

| p-taced on th'e Propnetorshlp- R-egaster of “the .Chargor-s -R-e-al_' -

' :Property so that no dusposntson of any such Real Property by the

_ Chargor isto be regsstered w:thc:ut the prior wrftten consent of the.

Lender

i the t;t!e T any Feal Property is nat regsstered at the Larzd Registry, the Chargar _'

shall ensure that ho person. (o“ther than itself) shalt be reglstereé under the Land:

_ '-Regtstratton Act 2002 as the: propnetrsr of aEE or anv part of that Reél Pmper’cy,

without the prior wiitten consent of th_e-L_encEe_r, '




9.2:.
9.4,

ng‘ N

- FURTHER ASSURANCE

Further assurance
7.4 _The Chargor must if requasted by the Lender, execute in-favour of the Lender (or as the Lender:
| - directs) such further iegai of ather ass:gnments or mortgages of, af charges on,. the Secured
‘Assets’ as the Lender reqmres to secure the payment and dnscbarge of the Secured Obhgatmns
- ?2 "f he assagnments. mortgages oF charges shail be p;‘epared by ofon behaif of the iencfer at: the-‘ _
g f:ost of ihe Chargor, and shall cantam such pmwsmns as the Lender may requ;re :
."ENFGRCEMEN‘F
a1 The Secunty |nterests createcf by or pursuanttc this Deed shall become ;mmedlate y enforceable :
B Ef =il Event of Defau!t Gccurs, or:
812, any facahty or commltment avatiabte to the Chargor is. w:thdrawn, suspencéed or
) ' canceﬁed because ofany. defauit (howaver descnbed) ' |
' 82 E After. the Secunty interests createcE by c:r pursuant to this Deed have become enforceabie} the-'-

. Lender rayin its absalute dtscretmn eﬂfo;‘ce all orany part of this Deed inany manner it sees ﬁt

APPOINTMENT OF A RECEIVER

.1 Ap‘p‘bi’ntm gritofa Rﬁec“ei\!ér.

At any time:
941 after the Securstv Interests created by ‘or pursuant to this Deed have becume
R ‘enforceable; or '
_ 91.2: if sorequested by the Chargar’,

the Lencier‘ mav appomt by wntmg anv person tc hea Recewer Qf alE or any paft of the Securedﬂ'

: Assets

Powers of Rece iers jOll“it and- several

- Where more than o Recezver is appminted thev shaéi have pcwer 1o. act separately urﬁess the
- i.ender in the appomtment spemf;es to the contrary '
" Remunerat;en of Recetver

The' Lerfder may from time to t!me determme the remuneratlon of tﬁe Recewe; and thes-

'remunerahon of the Reaeiver shaEl be a debt. secured by th;s Deed, tﬁ the extent not c‘therw;se-'
dtscha}’ged

Pawer of the Lender to remGVe Recelver

The: Lender may, subject 1 sectaon a5 of the. Ensokvency Act 1936 remove the Recenver from the'

~assetsof Whlch-It-.I_S-RBGEIVET,

Eurther appointrient

The appointment of a Receiver shall not preclude:




: Qﬁ’i . the: LencEer from miaking any; subsequent appo:ntment of a Receiver over a!i orany.-

“of the Secured Assetz; over: wh:ch a Recewar has nat prevsousiy been appomted or

has ceased to act; or

952 a Recewer, whaie contmumg o 3ct ccrssentmg to the appomtment of an add:tnonai :

'Ref:e;ver tci act with! lt
9.8 "_jStatus af Rece:ver as agen’c
' --A Recewer shatl be the agent of the: Chargcr anti the Chargef shaEi be so%ely liable for the- _

. Reﬁewer 5 acts, defaults and remuneratmn, unEess and uitil the. Chargcr goes into hquzdatlon,.'

'_after wh:ch the Ricéiver shall act as prmmpat and shalE Aot become the agent of the Lender .
97 Limitatior an Lenders llabtigty '
.Ne:ther the Lender nor any Recewer si’sali be laabie*
9.7 ‘t “forany ioss, however caused arssmg out of: _ _
| 8T Coany sale ar cther ﬂ;spos&i of anv Df the Secured Assets and whether
- or not” A better pr;ce couild or might - have ‘beeri nbtamed by -
_ : .d_eferrmg;-orﬁ'advanc'm'g the date of su c_:-h_aa‘_ie-qr'ather'd;sposal sar
- 9712 _ | ~the .exe._{'ci'se' of jar-.fa'iiurﬁé' to exetcise any 5¥'§h'e:'Léﬁdaf's "p.'c')wer;s_. _
| under this Deed; or -
9 2. | to account as mcrtgagee in possessmn fﬂr any af the Secured Assets
9.8, - Section 109 of the LPA 1925 ' :
Sectich 109 of the: LPA 1925 sha!E frot appiy to thns Deed.
'9-,'9;-.. : Reimquashmg passess;on ofa Secured Asset _ _
A if the Lender, any Receiveror delegate enters untcs or takes pz}ssesszon of the Secured Asset |t or. '
he’ thay at afiy time. reimquush passess;on, '
910, Conciuswe discharge. _
. The recespt of. the Lender or any Receuver or its delegste shall be S goncluswe dtscharge to #:
purchaser and in makmg any sale’ mr other dlsposai of an\z of the Secured Asset or in makmg anv :
acqmmtmn in the exercsse of thear res,pect;ve pawers, the Lender e\fery Recewer and: delegate

'may doso far any: consrderatlon, m any. manner anci ofany terms that it of he thirks. ﬂt

10, POWERS OF RECEIVER )
'A Recéiver sha]% tave: and be em::tled to exercise in relatlan tothe Chargor all the powers setout in Schedule :
: {16 the Insolventy Act 1986 and in }aartscular by Way of add;t;on and wuthout E;mmng sush QOWers, and___
'Wlthcut pre;ucisce to the powers Qf the Lender, a Receuver shaE§ have power erther m its own frame or in: the :
name of the Chargar, to: ' )
401, an connecuon with any'sale or-other dnspasﬁ:mn of the Secured Asset& receive the consnderatmn-

for the saie g lump sum-orin mstalments and to recewe shares by way of conssderation,




10.2.

103,

104.

10.5.

108,

107,
108,

'5§G3;

4041,
1012,

4013

_grant optzons -and. hcences over allor any part of the Secured HAssets, grant aﬂy other interest or
rsght ‘over,. seil assign or Iease {c:r cuncur in‘granting optaons aﬁd Incences aver ail ar any part of.
- the Secured Assets granting. any other mterest oF rsght over, sellmg, asszgmng or Eeasmg} ait: ar'
cany af the Secured Assets in réspect of whach he is appmn‘ted for such ccms:rierat;on and if such ;
manner (anciudmg, thhaut limitation; by pubhc auctmn ar prsvate sale) and: genera iy oh-any
termsand condat:ons that he thinks fit; ' N

_ --undertake or compiete any: works ‘of repalr alterattan busidsng of development cm ‘the Reai'
_ Property and may appiy for and maintain any planning: permsss:csn, development cansent g
-buuidmg regulatnon approvai oy any other permission; “consent mr Emence to- carry out’ am/ of the. :
same; )

-pmwde serwces aﬂd emp!oy, or engage any managers affscersF servants, contractors, workmen, . .

-agents, other personrael and pmfessnonal advusers on-any terms and subjett to any candrtlons :

that: he thmks fit {and dlscharge anv suc:h person of any stich person aﬁpo;nted by the Chargor),

_make, exerc:se or revoke any: VAT Gptmn totax that he thmks fst _

" charge and receave anv sum by way of: remuneratmn (;n addltsot‘s to-all a:osts charges and _
expenses. ;nc:urred by hnm) that the. !.ersder may preseribe or agree wath mm, |
I_ccllect and getin the Seeured Assets or any part of itin resgect Qf whlch he is. appomted and_i:'

. make any demands and take any proceedangs a4 may seeth exped:en‘c for! that purpcse and take:
-possess;on of the Secured Assets wnth hke r:ghts _
e carry or; manage, devetop, reconstmct amaigama’ce or d;versnfy or concur m carryang o
.managmg} develupmg, reconstructmg, amalgamatmg of dnversﬁymg the businéss of the Chargor
-camed out at the: Real Propertyl _

_ -glve valid recemts for alt momes and execute aEi assurances ‘and things that riay be proper oF"

_ : desarahie for. reahsmg any of the Secured Assets, |

1040, -

o _that he may think expedlent,

nake any arrangement, settlement or compromme be‘cween the Chargar and any ather person .

Z brsng, pmsecute enfcrce, defend ang: abandon all actions; suzts arid proceedmgs ;n releﬂ:lon tc '

-any.of the. Secured Assets that he thinks: fity

effect with any msurer any pohcy of irsurance el’cher in liew.of satnsfact:an of, oF i addition 1o,

) the ;nsurance requ:red 1o be mauntamed by the Chargm‘ under ?:hts Deed
- Bxercise all powears: prowded forin the LPA 1925 in the same way asifhe had bean. dulv appomted_;._

-uh’def‘-t‘he LPA 1835 a‘n'd exermse-.a-l_! 'pqwe_r-s.-pr.ov;deci foran admsn_l_st-ratwe recenve_r in S_che_dul_e 5

1to the }nsa!vmcy Act 1986

for arsy aof the pUrpOsSES: authonsed by:this Clause 10761 otherwme by thss Deed taise money by

bormwmg from the Lendet: {or from anv other person} either unsecured of on the security of all -

: or any of the Secured Assets m respect of Wthh he is appomtect on am,r terms that he thmks fat' '




R

10.15.

1016,
1.3’.17;

10,18

10.19.

s

13,

14,

{malud:ng, l‘f the Lender ccmsents, terms under which that Secunt\/ Iﬂterest ranks in pnomy to

_thls Deed), _
- tedeem-any prior Securtty interest and settte and pass the accou s‘ats 1o whlch the Secur:ty lnterest'
: reiates! Any accounts so seftled and passed shali be, in the ahsence of an\g mamfest efror -
-.concluswe and bmdmg onthe Chargur, and the monses $u paid shail be deemecﬁ to bean expense..
. pmperiy mcurred by the Receiver; _ '
-'delegate hispowers in accordarce with thns Deed _
- inrelation to: any of the Secured Assetsf exerc&se a il powers, authorisations and t’sghts he wou!d' '

“be capabie of exermsmg, and do'all those acts and things, 4s an: ‘absolute: henef;caa! ewner cauid

exercnse ‘or: do in the awnershtp am:i managemen?: ofall or any part of the Secured Assets,

B2 'do 3§i other acts and thmgs which: nt may consuder deswable o hecessary for reatssmg any Secured_
: Asset of mmdental or conducrve o any of the r;ghts, powers ot dlsn?e’nons ccnferred on &

Receuver under or by’ \nrtue csf th|s Deed and-

exerc;se in‘relation to: any-of the: See‘:ured Assets all tha pnwers, authorities and thmgs whu:h it

ww%d be capable of exermsmg ifit was the absofute benefsciai owner of the Secured Asset

OTHER POWERS EXERCISABLE BY THE LENDER _
o ﬁ.._"}. ' Lender tridy sxerclse F{ecewers powers

LAl pcawers of. a Reteiver conferred by this Deed may‘ be exercised by the Landef* after the Security:

interests created by cr pursuant to this Deed have become enfat*ceabie, whether as attomey of

'the Chargor or o‘thermse and whether o not'a Receiver has been appamted

- Leﬁder empawered 1o recewe recewabies s

“The tender of any. man&ger or officer of the Lender is lrrevacahiy empowered to recesve al!'

'-recewables and clarms that' may be assxgned tothe LEﬂdE‘E‘ under th1s Deed, or payment o give
" an effectual d|scharge for them, on not- payment to take and :nstitute |f the Lender in |t5 soie
~ discretion so decides aii Staps: and prnceedmgs etther in the name of the Chargor or in the name-
B of the !.ender far their recovery,. and to agree accounts and to make allowances. and to give time

to any surety. The Ch&rgnr undertakes to ratify anci confirm wha‘tever the Lender Gr an\/ manager -
ar officerof the. Lender shalE door purpert'to do under this Clause 11

'_ Lender may-redeem pr ioF secd m:y .

The Lender‘ may

41.3.1 oo redeem that or any other pr:ar Secumy Hterast:
1 132 - pfecure the transfer of that Secunty Interest to 1tse£f ‘and: _
11.3.3. settie and pass.any account of ’che halcfer of any prsor Security interest,; -

Lénder not a-bl_uggd-tu-take action rela’cmg-m;regewabies :

“The Lender shall not be obliged to:.

10




115,

11:4.1. make any enguiry as to the nature or sufﬁcsency af any sumis recelved b\t itin respect:
'of any recewabtes or clanms assggned to :t under thls Deed oF plrsuant to any of the

: .Secured Assets

4 142 make: any claimor take any other ac’ncm uﬁder thss Deed or
1143 - co!tect any rmofigy of- enforce any of its: ﬂther rights under this Deed

Lersder hag no obhgat;on under the insurance Pahmes :

The Lender sha!l have no ob!:gat:on under the lnsuraﬁce Poimnes and shaIE have no Eaabahty inthe:

-' event of failure: bv the Chargor to perform :ts Qbhgat;ons under the insurance Policies.

12. ~ POWERS OF SALE, LEASING, ACCEPTING SURRENDERS AND SEVERANCE

421,

2.2,

1273

_'Statutory power of sale to arise on executton

"Sectlon 103 m“f the LPA 1925 shall not appiy E7e) thls Deed but the statutory power of sale shall CAS

between the: Lendér and a purchaser from the Lender, arise on, anc{ be exerc:sabie atany tnme

) after, the executuon of thus Deed However, the: Lender shall not exercxse such pﬂwer of saie until
 “the Secur;tv mterests ::reated by or pursuant to th;s %ﬁeed become enforceable cr a Rece;\fer hag
beén appomted but: thus prows:on “shail not affect A purchaser oF requnre a purchaser to ask
N 'whether a demand or appom’cment has been macie '
‘Power of the Lender ’co grant | Eeases

: 12-.-24‘ - The: statutary powers of sa!e, leasmg and acceptlng surrenders exerc;sabie by the

‘Lender by virtue m‘ th:s Deed shall be extended so'asto. authomse the Lender
'(whether m 1ts own natne or that'of the Chargar) after the Seciirity Interests created _
'by or pursuant 'co this Deed hava become enforceabie to grant leases c:f any c)f the

E Real Prcperty nn stich- terins and cond:tmns as the Lender shall thmk fit.

: .‘?_2".2,-2( o The Chargor must nat, in cannectmn with the Real Pmpert\f, exercase any of the. '

_' FOWETS of leasmg of aaceptmg surrencfers of Eeases confen*ed i:y sections. 99 and'. '

100 of the LPA 1925 or by cammon law wuthout t%ae Lenéer $ pr:nr wrntten cansent..

“tender may sever fzxtu res

The statutory'iﬁjower of sake Exercasable by the i_ender is exteﬁded 50 2% ta authonse the Lender '

“fo sever any ﬁxtures from any Rea! Property and seté them separatel\/

13 PDWER m—* ATTORNEV

31

: :_Power of attomey . _
o The Chargor by wav of secunty, ;rrevocably appoints the i.ender (whether of nota Rece Vi has'
: -been appmnted) and any Recewer separately, to be t%:e attomey of the Chargor with full power :

. toappoint substttutes and th de!egate ( an such terms that itthin ks ﬁ"t) forthe Chargor in its nare

g




. '14.7

15

16,

13.2.

146,

Ratsﬂcatmn

and ori its behalf, and a5 rcs actand deed or otherwmg to execute, delaver and atherw:se perféct-

any documem or perform anv act:

AR that may be raquired of the Chargur under th;s Deed and that the Chargar has faated'

todo wsthm 5 Busmess Days of bemg notzﬁed by the Lender that itis rec;u;red or

32 - thiat may e deemed by the: attorney necessary or des;fabie for any purpose aof this

© Deed (mciudmg, after the' Secunty Interests created by or pursuant to this Deed o

' ave become enfarceabie, tc transfer legal ownershlp of: anyr of the Secured Assets)

“Without pre;uc&ce to ‘the generahw of" CIauae 13 1, the Chargor covenants wsth the Lender and )

'_.sepa;‘ateiy w;th any Recewer to rattfy

1321 all transacttons sritered into byaky attomey in the proper exercsse of its powers m :

-accordance w;th 't’i"ﬂs Deed and

13.22. 7 all transactmns entea‘ed ifto hy any attorney i s&gn;ng, seaimg or* deiwermg any:-

deed,. assurance or document perfectmg any Security Interest of perform;ng any

. '3act ineachcase’in the proper exercsse of Its poWers in acmrdance with thls Deed

-PRDTEC‘F!GN GF THIRD PARTIES _
R No person {mciudmg A purchaser) dealmg w:th the Lender oF amj Recewar or any of their fespectsve. o
-nc}mmees or agents, shall be concerned 1o englire; ' '
141
142,
144,
_'14.5'._ -

Whether the: Securuty interests created by or pursuant to thss Deecf have hecame enfarceabte,
. whether any Receiver. is validly appomted oracting within its pcwers,
:whether any power exerclsed or purparted to be exercssed has hecome exermsabie,
. __whether any of the Ser:ured Obhgatscns remain due,
asta the necess:ty ar expecisency of any stnpufatmns or conditaana sub;ect to which the: saie uf

any Secured: Asset is made or otherw15e as to the prcpriety or regularnw of the sale of any Securad.- B

Asset err

: 'appl;ed.-

CC#NSQ LEDRT?GN OF MGRTGAG ES:

'The resta ;ct;ons OF consahctatmn of mortgages cantameci in section 93 ef the LPA 1925 shall not: apply to"_ '

this Deed,. -

REGHTS OF i.Ef\lDER OR RECENER TC’I REMEEZY BREACH

if the Chargor defauits THisits performance ofany of the undertaklags Lmder Clause 5 c}r other ob!xgatmns i

this Deed, the S_ender or an\f Recewer may (but 5hail not be obisged ta} da whatever may be ﬂecessarv o

: 1’2’




17,

18,

fReal Property WIthc:ut becommg liable as mortgagee in passessmn) atthe: expeme of the Chargcr (fm @ Fuil'-

_-rectsfy the default or protect the Lerader . interest. under this Deed {including, sf apphcable, entermg the

g mciemn:ty basis).

APPLICATION OF MONEY RECEIVED BY THE LENDER OR A RECEIVER

474

172,

: Apphcat ioh of recoveries o

'i.__-Arsy money recewed under this’ Deed shall, SubjECt to the d;scharge of any pﬂcr ran%:mg cEa;ms,
be paxd of applaed fivthe foilowmg order of prmruty ' '

174 A m payment of the remuneration of the Recewer and the costyof reaiasat ion ;ncurred.

fby the Lender and/or the Recewer mcludmg all costs, charges and expenses of of

i ncadental toany exercise of 2 any power conferrec{ ioy thus Deed

7Aoo m ot tc:wards the: paymer&t afany debits ot other amoants whsch ste by staiute made '

: payable in praference to the Seoured Obilgat ors; to the extent that such éebts o

_'-other amounts.are made'so payab!e

17"'§,3( iy or: towards satssfactron of the Secured @blzgatsuns in sUch order as the Lén'der :

-determmea, i 1ts absolute dnsmretann anci

CATA4. asto the surp!us, if any, to the Chargar grto any other persgn or pﬂrsons entltfed.

) 'ta it,.

and neither the Lender, any Recesver nor any delegate 5ha§i be bourid (whether by virtue of

~gection 169{8) of the LPA 1925 which ‘s vaned acccrdmgiv, or otherw:sa) 1o pay or appropnate.
ahy receipt or pavment ﬂrst towards mterest rather than pﬂnmpai ey atherw;se in any pamaular-
~order between any of the Secured Obf:gatmns

. Credst e suspense account :

The Lender may, in its absoiute dlscretmn oh or at any time or t:mes after demand and pendmg'-
: the payment to the Lender of the whole of the Secured Obi gatuohs, place anci keep to the credit

- ofan mterest—bearmg separate of suwense accaunt any marey- recewed recoverecﬁ ar reahsed -

by the tender under or m connection wuth th|s Deed ‘For so long and in such manner as the Lender

may determme mthout ahy mtermedlate obhgatmn on its part to. appiy the same or any part uf '

-suc:h mﬂney m or towards the d:scharge of any af the Sec:ured Dbhgations

E)EFAULT ENT£REST

I the Chargor fails to make any payment due underthis Daed o its due date, mtefest on the unpatd amnunt_
--shall Fecrie ciatiy, fmm the: date of ton: payment 1o the date of actuai payment (both hefore and af'ter' '

_ ;udgment} at d rate of 2%: (tWQ péi’ cent) per annum and the c:hargor underzakes to pay any such mterest-

to the Lendef ;mmediately‘ or demand by the' Lender

a3




19,

200
: 204,

92

‘COSTS; EXPENSES AND IN DEMINITY,
19.1.-

" The: Chargor must; wzthm 3 (three) Business Days csf demand by the Lerider, pay to the Lender all
costy’ and. expenses (mciudmg Iega fees) together with VAT o such amounts :ncurred by the-.

tender ansiﬁg at amj time in connectmn W|th

LT X P the negatsatucm, pmparatmn executxon or perfectton of this Deed {or the Security

'!r;terests created by it) mctudmg pursuant ko] Clauses gand 7; and/ar

- TQL?-.Z, -respondmg 10, consndermg oF: :mpiementmg any request far e consent ameﬁdment .

oF Wa:ver to: ’chls Deed

The Chargor must wsth:n 3 three) Busmess Days of demand bv the Lender, pay to the Lender on-_

:a full indemmty basis all costs iosses and hab;lmes (mcludmg jegal faes) tagether viith \!AT -

B *therean mcurred by oron behalf of the Lender ansmg at. any time asa resuit af Hrin ccmnectron'-- '

with:

: ’1_9-.12.1:',_ - the'oeeurrence of an Event of Default;or -

_*19;2.2.. ' the preservatmrs andfcir enforcement of any of the rights of thé Lender under’ thls

Deed,

PAYMEI‘\ETS

202

212,

'.2’1:;35_;

_ '-Alt surns payabfe by the: Chargor under thlS Deed must he paad in Sterimg infull: w;thout any set-

—gffor counterciatm and in cleared funds no-later than 11: 00 am on the day in cguestmn to such

acwunt as the Lender may have speclﬁed for thls purpose

_ Whére the day on of by whmh any payment i5'to be' made s nota Busanesa Day, that pavment

_ must iae made on or by the foEiowmg Busmess Day..

€URRENC‘Y INDEMNITY
.321 g

The Chargor’ fust, as an mdependent abhgahon mtﬁemnzf\z the Lender agalnst any ioss or lzabmtv_

whach the Lender incursas a consequence oft

AR R the Lender receivmg an arnountin respect ofzhe Chargor 5 E;abnhty under thus Deed -

el

211 '2 that. ilabmty bemg corwertecl 1nto a cia;m, preaf }udgment or order,
_ ;n a currency otherthan Sterlmg

'Uﬂ!ess otherwsse reqmred by iaw the Chargnr wa:ves any: nght it may have in ar;y ;urssdlctlun 0
_pav any amount urtder thls Deed i a -:urrencv Dther thian Sterlmg
'For the purpuse of - oF pencimg, the dsscharge m‘ ary- of the Secured Obtagatacms, the E_ender may:_ -
g _corwert any momes recewed remvered af realssed by |t under this Deed from: then‘ exnsting .
--currenc;es of denummatmn into any qther currencies of denommatuoﬂ that the Lender may thmk. -

© it at the cost, c:f the Chargcr

g




22,

23

24

043,

CBET-CHFF
K 'gg'_.j__;_

222

23

'Retent}on and set-off

The Lender may retam Ay money standmg tothe credtt of any of the Chargor's bank accounts

wsth the. i_ender {inany currency) g5 cover for any of the Secured Obiagatxons and/or may at any’

- tnme wstheut notice to the Chargcr, comblne ar conso!ndate allar any of stch mcnev wsth allor

stich partof the Secured Dbhgatmns as the Lender may select whether presenﬂy payabia or not, o

“and the iender may purchase W|th any such money anv ather currency requ:recﬁ to effect such':
: ”combmation

| Power to sugn dacumeﬂts

_' The Chargor’ lrrevocabfy autharlses 'che Lenderin :ts nameand at sts expense 1o perform such Aty
~ang sngn such dacuments as'riay be: requxred to gwe effect to any set-off or transfer pursuan‘t o

: Ciause 273, mcludmg the purchase with the. oney starsdmg to the credit of anhy sich bank

account of such other carrentiesas. may be necessaty to eﬁ’ec’c ssch set«-oﬁ or transfer.

No securitv _ L
Thus Clause 22 gwes to the Lendera: contractuai nght c;f set-off only, and does na’c create any' _

: eqmta hie cha rge o other Secunty Interest Ve ERY t:redii: balance of the Chargor

| _;r\emmmom

The Lender: may from t:me to tnme seek from any. uther creditor or prov;der of ﬂnance to'the Chargor such

' lnformai:roﬁ about the Chargar andits affairs as the Lender may thiﬁk fat and the Chafgar d;rects suich thard s

par?:y tc provide such mformatmn to the L@ﬁder

TRANSFERS

A

'-Rnght Gf Lender totransfer:

.' The Lender is entlt!ed at any tlme 1o as.qgn [tS ngh’cg or 0therw1se trar‘ssfer aI[ ar any ;}art of !ts_

B 'nghts or. obéigations under this Deed togny party to whi}m it has: assrgned ifs. nghts or atherwnse- '

24.2:

'transferreé s nghts or-obligations under any financing agreement or arrangement
"Nc:: right of Chargm to transfer o
The: C?aargof is not entitied to asmgn its nghts or otherw;se traﬁsfer altor dny part of rts rlghts ar-
'cbiagatmns under this Deed ' '
3 Disclosure

“The Chargor ’irr‘ex"roca'b:iy- éufh’bfis.és-' the 'Léﬁde‘f t6 ‘disclose any information concerning the i

Chargor, thns Deead or the Secured Obhgatmns to:

'243.-.’1. any prospect:ve ass&gnee ot transferee referred to in C]ause 24 1and- any. ather- _

L person: consudered by the E_ender tc be: coﬂcerned i ’the prcspectwe ass;gnment or

transfer, _and

R




25,

26.

251,

253,

NOTICES

B9,

24,32, any peErsol wha, as. part of the arrangements made in connection with any

transactaon referrad to in Ciause 243, requires such mformatucn after the

_ E\sery notice; request demand ‘o other cemmumcatloa under this guarantee shaii be i wrﬂ:mg-

addressed to the addresses specrﬂed above ﬂf sach address as may at the relevant time have

beer notrﬁed pursuant to this c!ause to: the ‘party gwmg the notzce anci may be dehvered:j'-

: pérsonally oF sent by pre- pald fxrst :::Iass fetter of fax.

Ahy ﬂOthE or other commumcatmn gwen by the Lender shail be deemed o have i)een received:

L2521, ' ﬁnf sent by fax, with a conftrmatmn of trar‘zsmussron, on the day on wh;ch Et is: .

' transm:tted

2522 .rf glven by hand on the day af actual dehvery, and.
2523, 'af posted, ofi the second Busmess Day fn!lowmg the day on wh}ch ﬁ: was dsspatched- ;

- by pre pasd flrst~clzss past

_ prowded that & hatice: glven as descrubed in Clause 2521 of Clause 25 PR 2,004 day wh:ch israt

-a Eusmess Day (or after riormal busmess hours in the piace of rece:pt) shall be deemed t@ have

been received o the next Business Day. -

~_Any-notice or. ather commumcaﬂon giveri to the Lender shalf he deemed to. have beea glven only

on actual rece_!pt by the Lender.

: AMENDMEN?S

No amendmant wawer ar vanation uf any of the terms of this Deed will be vaild ar: effectnve uniess made :

in Wrmng and executed by oron behaif of the pames

'_ xmmzs AND: WAIVERS
27.1.

Ner %‘aziure, deiay or om:ssrcn by the Lender in exer’c;smg any. right, power er remmedy prowded by

. 1aw or under th:s Deed shaﬂ operate as a. Wawer -of that nght ;jnwer or remedy, Aor: sha!i it

e preclude ar restnct any: future exercise. of that or any other nght power or remedv

72,

Nevsingle-or par’ual exermse of: any rrght ;Jower or remec@y provucied by law or Lmder this’ Deed

. "sisail prevent any future axercise of at grthe exerczse of any ather rsght power or remedy

273,

24

._'_'The Lenders rights, powers and remeties undear th;s Deed are cumslatwe and they do ot

exctude any: nghts of remedies that arise by faw,

Any release, wawez or d:scharge of the whcle or amj part of the Secured Obi:gat;ans o any:

Consent, approval or walver gwen by the Lendea in re!atmn tﬁ this Deed shall aniy be ef‘fectwe for _

that spe;:sﬂc purpose and ﬁar the terms and condlt;cms upon whlch zt was granted

: ._1"6'.




28,

29,

30.

CGN‘FINUING AND ADDIT!GNAL SECURtT\’

2810

v

292

Thls Qeed is-a contmumg securuty for the Secured Obf;gatsons in-favour of the Lender and shall
extend to co\fer the ulttmate balarice duie 4t any tame from the Chargar o the Lender,_'_

ﬁntw:thstanding any mtermedlate payment or settiement nf account {whether m whaie cr i

: .part) or any other.matter whatever,

The Securuty interests COﬂStltUtEd by thls Ebeed are ;n addatson to and do not pre;ud;ce, norare:

: they fn-any way prejudi ced by, any other Security Enterest guarsmtee or r;gh‘t of set-off,

comb:ﬁatmn or “other nghts exercnsabie by the Lender against the Chargor of - any Security-. .

friterest, guarantee, ndemmty and/or negotnable instrument now ‘ar in the: future hield by the.

: Le_nder.,

"'DPENING OF NEW ACCOUNTS _
294, i the Lender rétéives: nm:uce (whether actual B censtruct;ve) that the Chargoy has. c:reatecf a3
'. - Seeurity. !ntermt over any of the Secured Asse’ts the Lender may rule off the Chargor 5 account '
Ciof accounts amd apen ohe: of inore new acc;ounts wnth the Chargm

if the Lender daes not open any 5uch hew account or accounts, it shal! nevertheless hé treated

as if it had done so at the time when it recewed such notice and, from that tifne, all payments

imade by the Chargcr ta the Lehder shall be treated as havmg hean credated to such new account

_or accaunts and shall not operate toreduce the Secured Obhg&t ons.

NO. PREJUDICE

301

30.2.

The Secunty !nterests createﬂ qr mtended ‘m be created by or pursuant ta this Deed shiall’ na’r-

he prejuci ced by any unenfarceablhty of mvahdl’ey of any other agreement o;’ dccument

- 'Tﬁe Lender may: m its d:scretmn grant: t:me c;r other :nduigence or make any other: arrangement y

varigtion ot release w;th any person who is not a party wﬁ:hout pre;udtc ng, affectmg or 1mpalrmg-

-the Secunty Interes’cs created by or pursuant to it; orany of the pawers, rrghts of remedies of the

'.'Lessder under this Deed or the exemse of any ohe of: them ot ather obl;gatucu of Esab;lnty of the-

Chargor ta the Lender; '

nfv;wu-:mATE RECGURSE -
“HT The Lender miay enfcarce th;s Deed w:thout ﬂrst o
_' 3144 . having fecnurse toany other. Se:unty Interest guarantee oF r;ghts of set-off;

; 314 2, miaking or-ﬁiing any:clalm-crpmo_f ina wlndmg«up, dissolution ar-.bankruptcy.of'_aﬁy' -

other persan, or

314 3. ' 'takmg any steps or pmceedmgs agamst any other pers::in

17




3z,

33,

34,

8k

31.2. Tiwe Chargor wawes any nght ut may have to require.or request- the Lerader to take any steps set

gut fri Clause 31 1 1,311, 2 or 31 1.3 prior to er;fercmg this [}ead

NO MERGER

-'Nothmg contamed in this Deed shall operate 50 dsto. merge or otherw1se premci;ce, affect ar exciude any' :
. -other Securrty Enterest whach the Lender ray for the time beeng hcld for the Sezurecﬁ Qbingataons or’ would:'- _

~have but for this Desd.

-"EVIEENCE oF DEBT

'33 1. A copy of any entry m thé: Lender 5 accounts shall i3] any Iega pfoceedmg5 arising sut of or m :

’ 'connectnon wrth thns Deed be prsma facre evrdence of the matters transactions and accounts o

©ikifeh it reiates

| 332 A ceriificate by the- Lender a5 to any st pavabte to it under this: Deed shall in the absence of

manifest error, be canclussve evudence of the matters {ransactions and aCCOUﬂfS to. whmh it

“relates.

.-REE!EM PTIGN OF SECURITY AND RELEASES
Subject to and wuthout prejud;ce to Ciause 35, of the arrevocahle and uncondatzonal payment and dzscharge_
i fuil cf the Secured Obhgations the Lender shall ‘at'the requiest and ccst Df the Chargor

344, take whatever actwsﬁ is necessary to re!ease and cance% the Sef:urlty Interests created by or-

pursuant to this Deed

342, “procure the reassugnment to the Chargor of thsz preperty and assets asstgned to the Lefider -

_pursuant to this Dead; and

343 retum all deeds: and other documents cf tnt!e deiwered tG the Lender under th}s Déed,

iny each case witholit” recourse ma orany representatmn or warranty by, the: i_ender or amf of its nommees '

: CGN&I?IGNRL DISCHARGE

3_5_..‘1.. Any release settiement or dsscharge between the i_ender and the Chargor wult be ccndltionai' -
' _ Upﬂﬂ FrEy Security;: dsspos:t;on or payment tc the' Lender by tha Chargo;’ ar any. other person in _'
_-'fespect of the Secured C}bhgatmns bemg avo&ded set asrde, feduced or orc!ered to be refunded_'

":by \nrtue of any statutory prc:evas:on relatmg to msaEvency or iuquu&atlon of for any reason o

--'whatsoever

3532 I any such’ reiease setﬂement or dtscharge is sa avoided set assde reduced or mrdered tobe

‘refunded, the i1abmt\f of the Chargor urider this Deecﬁ shail ccm’tmue gr be remstated and the




36

37,

38,

35.3.

872,

Lender shall be entitled to- recover the value or amount of any such security, drspe}smon at

-payment fromthe Chargor as if the reiease settlement or dIS{:hEI‘gE hiard no’c accurred
Suhject to Ciauses 35 1and 15, 2 the Lender shall be enti’ded to-retain this aeed after as weH a5

before payment of all this Secured Dbilgatuons for such period as the Lender may determine

PARTIAL INVALID!"E‘Y

38.1. if any pmvssaan of thns Deed (or part of an\f prouzsmn of thls Deed) is ar becomes sltegai mval:d of
| uﬂenfcrf:eab!e the' legatsty, validxty and enforceability of any Dther prows:on of this Deed {or
‘other part cf that prows:cm af this Deed) shall Aot be affected ' _
ééﬁﬁ. I any promﬁlcn of this Deéd (or part nf any provision of this Deed) is oF becomes ;llegai mvahd or'. "
ur&enforceable but wauld be legal vaild or’ enforceable i so'm“e part cf it was deieted ar. modlfred
- the promston GF. part—provssmn i questson shiall appiy with sm:h detetroﬂs or modufsaatucns as. may
: he necessary to make the provision legal, Valid and- enfcraeabte.
: '.'coumgnmm‘s _ _
."3?.1 Thrs Deed may be executed in any number of separaﬁe counterpas’ts and this has the same effect
‘as if the s;gnatures on those counterparts ware ona smgie copy of thls Deed.” _
Th;s document i ;ntended to take effect as a deed nthsthstandmg that the: Lender may have_

- executed it unr_:le_r_handi.;

GGV?ERNENG LAW ANDJURISDICT!GN B

38.1.

.38'.-3-; =

_ take, and shall not be prevented fram takmg, pra«:eedmgs agasﬁst the Charger 16 settle Hiy

This: Deed and’ any dsspute ar. ciasm ansmg out of, arin cannectmn w:th 1t its sub;ect matter of
_ formatsan (mckudmg non~contractual d;sputes oF claims) shaEi be govemed b\j, and: tonstrued m. :
o 'accordance thh thie.laws of Eﬂgiand and Wales.
382

" gourtsof Engiand and Wales stiall have excluswe ;ur;sd;etlon ta settle arsy d:spute or cEa;m arasmg- .

Suhjec% to Clause 38, 3 the parties wrevcxcabiy agree for the saie benef;t of the Lender that the-

Cout of or in. connéctlcn wnth thls Deed its stbject. matter or fcnrmatlon {mc:k_zdmg fiohs

"contractual dlsputes or ctaims)

Natwﬁhstandmg Clauge 38 2 the parties irrevocably agree that the Lender shaii have the r;gh’t o

dispuite or claim ar:smg st af or m connectlon with; thss Deed l’cs sub;ect matter or format;on-

(including non= contractua! dlSputES oF ctaums) 5 any other court of ccmpetent ;unsdactuon and
) 'that theLender may take suich’ pmceedmgs in 3ny nuamber of ;urnsd;c’nons, whether con;urrently

Cor nat,_-te_ihe extenfc perm_;tted By i-_aw.-

Sl




This docuiment has-been executed as a deed and s defivered and takes effect on the date stated at the beginning’

of it..
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"SCHEDULE 1

‘Real Property

Part:l ~The freehold Rea_[ Property (if any)

Description of Property | - ' E.Fraehbldfl.easéhoid'. | Title number

|85t ?h‘ilipsﬁrive-, R.é'ytan OLZ BAE: Freehold T LAlGﬁSSi

Part 2 The leasehold Real Property {if anv)

: .I_:iescripti.ﬁﬂ gﬁf'Prqperﬂf o .__-.E)'at':'e of lease o _;éaft‘té;

I



General:

1

1.2
1.3

15

16

1.7
g

1.9

110

S_CH’EDULE 2

Representations and Warranties.

itisa hmzted company.or ilmuted habmtv partnershlp (as apphcabie) dulv mcarporated and valsdly-
' ex;stmg (inder the: iaws of Engiam:t amﬂ Wales '

it has the corporate powertoca rry on s business as it is nﬁw be:ng co;’;ducted and t::wn ltS assets,

suhject tor the legal Reservat;ons, its. obhgations under ti‘us Deed are legai vat:d bmdmg anci.

enforceable;: _
) the entry into; del;very and perfcrmance by it of ihrs Deed will not mvoive or result fna

'mntravention of:.

141 its constltutlonal dmtuments of; lfappilcable the ;ﬁartnershtp agreemeﬁtj .

142 any law oF regutatxon apphcabie toityor
143 any mntractual or other obhgatlon of restrlctlon that is bmding mn rt ar any of lts-
assets

it has taken the necessary corporate actmn to altow it ta enter mto detiver arzd ﬂerform ;’cs"'

:.obl;gatmns under this E‘Jeed andit: does: not exzeeci any liralt onvits powers in 50 domg, _
) aEi authnnsattans, consents and: hcences necessary toenable it to enter ;nto del;ver and perfarm _
its oblsgatncns uncfer thﬁ Deed and to enabie it to conduc:t 11:3 busmess i, ;’ts aurrent form have
.:.baeﬁ abtamed _

no Event af Default has occurred;

.--subject to the Legal Reservatioﬁs, f:hns Deed: creates the Secwity 1nterest5 that it purports to
- create anci each such Securuty Interest constetutes & [egai valid and efFec:twe Securaty 1nterest;'
'w;th ﬂrst rankmg pr;onty, _ _ _
o Secur:ty lnterest subsrsts cver any af the Securr-zci Assets except for the Securlty |nterests
: created by ar pursiant to thns Deed and no person. hoids an interestin aﬂv of the: Secured Assets-

“oiher than the i.ender under ’Eh[S Deed:

ftis the sola legal antl beneﬁclal owner ‘of a!i of the Secured Assets and Fias gaod and marketable :

. title to them

14

: Real Property
21

T th;rd partv cansents are requnred to ensure the effectwe creatlon of the. Securlty lnterests- :

-er«vssaged by this Desd:
no breach of any {aw (mcludmg envnmnmentai iaw) reguiatson or ccvenant or the: terms of any: :

pEannmg permlssron has’ occurred andhis cantmu;ng whlch has or wouid be reasanably iike y o

have a matenal adverse effect nn the value orise’ of its Reat Pro;::erty or any part of at

22




2.2 o covenants, agreemants. stipulations, reservatams conditions, interest, r;ghts or other matters.
whatsoever affect any. of its ReaE Property which have or wauid be reascﬂabiy likely to have &
material adverse effect on the value or Hise of its Real Prcperty ar any part ofit;

23 _ nothmg has arlsen or has been created or :s subsnst;ng which would bean overridmg mterest Gr

an unregistered interest aver any of ity ReaI Property which would have or be reasonab ¥ hkeiv

to have a matenaE adverse effect onthe value oruse: of |ts Redl Preperty arany part of: 1

247 i has alt faml:tzes (mciudmg access} necess&ry for the eﬁjoyment and useof 3l of its Real Property- '
' _ where the fack of those facahtses wcuid hava or be reasonab%y Irkeiv 1o have a materiai adverse -
" efféct on the valug or use cf IES Rea! Pmperty orany part of it; '

25 ¢ no facnl:ty necessary for the enfayment and use of aty of its Real Property is on terms entattmg' '

~any personto termmate oF cur’cani its use _ _

26 it has received fo notice of any ad\terse cla;ms by ar’ay person it res;aect of arsy of its Real Property
_ whlch if adversely determmed would or ‘would be reasonably hke[y tm have a matenai adverse
effect on the vaiue aruse of its Real Property or any partof rt “and

27 L ne: haza rdous or toxic matenals, Substances, peliutants contamma nts or wastes have &t any time

beeﬂ re?eased into the enwronmeﬁt m‘ depr}szted d;schargeci daspiaced or dispﬂseci of atits Reai

_ Property. g
Insurance _ _ :
3;1.._ the insurance Pa!mxes have r:ot beeﬂ amended, modlfzed of. cancetied and remam in full- fcrce and:
Caffect; _ '
32 '. it has not done’ or: om;tteri to do anythlng and no event or c;rcumstance has mccurred whlch has =

. made oy could friake any Insuranae Pohcy void, voidable, treated as i it had heen entered inta nn '
' 'dszerent terms or subject to any suspension, restnct:om iimatatuaﬁ of an mcreased premium of
-whach ceutd entuﬂe the msurer to: reduce the amount to be pand on a claim or prevent the Lender
' .fmm receiving any money payabia under any Insurance Palicy; and ' '
'3‘-3-_. “ithas not received any notlficatmn me |ts insurars thatthe;r I:ab;hw under the’ Ensuranca Pohmes -

“'has been suspended reduced dnscharged ot avmded



1

General

i1

s A

""The Ci’aargor musty

SCHEDULE 3
Unidertakings

LA ' ensure that it has all authonsatmns consents and licences necessary 1o enableitto

- enter mto deliver and perfarm its abl:gataoms uiider this Deed and to- enabie it

: conduct ity busmess in. ltS current form;

i;ii.z" o ) x:campiy Inall matersal respects wn:h ali laws and reguiat;ens appi:cable to |t
143 _ mam‘cam, preseme, protect and ketpgood and marketablé tttle to-al i af the Seeured
| Assets,
.1.._1.'4__ _ ' maintaif and preserve thé: Securrty ?nterests created by or pursaant to thls Deed

and the first- rankmg priority of such Security interests, _

B R prowde the Lender with any nat;ces; reports, accounts, c:rcuiars and other

documents relatmg to'the Sectred. Assets: prem ptly when they aré recewﬁd

The Chargor must not

16 promptly on becemmg aware of the same, rmtify the iender of: _ _
.-1;1,6,-;1,- the occurrence of an Event of Default tagether wnth the steps bemg
: . -taken to remedy it {nf applrcabie)
1462 @ty represantatmn or warraﬂtv set out inthis Deed thatis mcorrectj_.
or mlsleadmg inany materlai respect when mide-or deemed tobe
o repeated and '
L 1 6 3 any breach of-any coveﬂant set gt in thils Deed and
117 o . use its: best enﬂeavours to: _
17 N prccure ‘the prompt cbservame aﬁd ;}Effcrmance fy the relavant- :
. counterparty to. any agreement or arrangement wﬁ:h the Chargor :
. am:k forrnmg part- of -i;he Secured Asset-s of the covenants arid oth_e_f' _
_ Dbhgatsons lmposed o;‘s such ceunterparty, and- | . _
' i-.-.1;7:;.:2:. ' " enforce: any Fights anc% :nstttute; contmae or ciefend any

--proceedmgs retatmg T any of the Secared Assets tha’c thie Lender '

may -r_eqmre from’ e o time.

. 1_,.2,.1 _ create purport tb create or perm;t to subsrst any Secursty interest over. any of the-

Secured: Assets uther than the Seeu nty interests created by or pursuant tothis Deed -

122 _ enther in-a smgle transactton oF |r§ a ser;es nf traﬂsacﬂons sell transfer Iicence _

lease; grant any optlon in fespect of or otherw:se ci;spose of - aﬂ o any part of the

_.Secured As;s.ets or agree or at_t_empt to do 50;

24




2.

123

124

Real Prt_:ia'erty

24

da; ot parmst to bie done, any actor. thsng that would or m;ght depremate, Jeopard ise

gr: otherwase p!’EJUdlCE the secuntv helct by the Lendet or materially dmrmsh the
. -Va!ue of any. of the Secured Assets or ‘che effe;:tweness c:f the secirity created by

' this Deed Qr =

dse or permst the: Secured Assets tc i::e used in any way contrary tolaw,

The: Cﬁafgor prist:

:.2&,1._

7,12

213

214

215

246

217

keep aH bu:ldmgs, piant machmery, ftxtures ﬁtt:ngs arid cther affects charged.

under thns Deed in. gond and substantzat {epair and 1o goad warkmg order {except

oniv for fa;r wear and tear) and renew aﬁd replace them when' ‘they become-

' -'nbsoiete, w::m ot of destrayed;

_ punctua!ly pay or calse to be. pa:d and keep the Lander indemmfsed agamst all

preseﬁt sapiel. future Fents, tates; taxes, Eevnes,_charges -duties,. assessments

"xmposrtkons and other outgomgs assessed charged or: 1mpmsec§ upon br inrespect
'_of ity Reai Property and iwhan requ;recf praduce to- ‘the Lender proof of such
' _payment, '

L BNSUFE comphance w:th all: laWs, statutes statutory instriments, regu?aﬂons ancl

by- Iaws fof the tlme bemg i fcrce and all notices, orders and requ;rements of' any’

o competent authority, and: ait directwes and codes of praztece affectmg :ts Real -
- _'?mperty an’d gwe-:effec_t to_all affangements whlch.any such authorlty_ may dz_re_;t of
'-recommend | _ | e
_compiete (wﬂ:h reasanabie expedmon and in. compiiame wﬁzh all ;}Iannmg and by- '
law consents or agreements entered into with competent authorn?:y) any buiidmg .

' -operatmns commenceci at any: time by it on its Real Property to the satasfactmn of

the Lender all of whlch burldang operattans shall have been prewouﬁv appmved by '

the Lender

-olserve and perform all agreements asszgnments, cwtracts csnveyahces, grants
".iand other deeds and documents for the time bemg b;ndmg on it or affectmg its: Real -

_ -Pmperty ar s use: or shjoyrient; and the Chargar Pt nat take | or nrmt 114 take any .
_actignof any. kind wherebv its mterest of e&tate iriits Real Property may. be fOrfBlted_ '
| ‘or. otherwase adversely aﬁ’ected '

CaTry On its trade and Business on: those parts (;f any) of the Reai Prcpertv as: are

- '-used for: the purposes of tradé ot business in accordance with the staﬂdards of pood
' -management from tlme to tume current za such trade or. busmess,

"'1f the Chargor recewes any nctace served under sectsan 146 of the LPA 1925 or. any- '

proceedmgs are commented for faz'featufe af any Lease or any'superior lease or the.

25




22

218

2108

2,110 .

2111

ChLaz

tandlord or any superior landlord attermpts to re-enter under the provisions of such,

- lease:
21,71 'immedi’ately Fiotify the tender in writing, and

272 - take such steps as the: Lender requires: {at the Chargor 5 mwn_'

: expense)

permit the Lerder to anterany of its Rea ?roperty, wzthout préjudiceto the pcwers _

' -.confe-rred-by this Deed -and wsthout becommg a mortgagee-m possassnon, _for any.

reasonab!e purpose and o view the state of the same;

3 :punctuaﬂy pay the ren'ts and perform any other oblzgatnons conta:ned in anv Lease,.
: agreement for lease, tenancy agreementor lscence o occupy ;ts Reai Prﬂperty and :
_.enforca the ohservance and performance by the landiord o Iscenscﬁr of their
'resper,twe obﬁgattons under.any such documem '

- stpply to the Lender, within. 5 Business Days nf recenpt CO;ZJIES caf any notice, crder.
or: pmpcsai recewed by the. Chargor from afhy’ competent authontv or from any-

.Iandlmrd of tenant affectmg any of the Real Propertydn any matersai respect and

at the cost of the Chargc:nr, gither’ punctual%y compiv w;th the notice or grder or, if-

so requested by the Lender, make mjom wﬁth the Lenider i in maksng such’ objections o
oF representatmﬁs or ta!cmg such other: stepsas the Lender may “thinl fit, ‘and.any -
' cempensanon received by fhe Chargor asa resuit shail he charged to the Lender
and paid fis] ;t and apphed in‘or tawards the d:scharge af the Secured Dbl;gatnons, o
_-promptly on receipt, provnde to the Lendér a ccpy of sach professsonal valuation
_'-repart it abtams m reiat:on to any of the ReaE Prcpartv; and

'_-notifv the i.ender, promptiv ofFecaipt, of anv clalm nat ceor other mmmumc&tnon’.

recetved b\z it altegmg nun comphance By :t iy relatton to any matter referred foin

. -thiS F‘aragraph 2 1

The Qhargar Friuist ot thhout the ;:mur wrutten cunsent of the Lender:

221

222

2737

gredte any {egal or equ:tabte estate oF mterest (mz:iudmg any Eicense of sub hcense

-or gra nt any mterest ar nght relatmg to the use; accupaﬂon ot passessson} inior over o

the whole of any part of its Real Property: (or purport tc: do 50} or part wuth _

' _possess«on g nwnershtp o aliow any th;rd party access toor the fighttouse: any of
s Real Pmperty}
- 'exeruse any pawer of leasing ;ts Real F’ropeﬁ:y oF graﬂt any Hcence to assigh o
.-underiet _
*inany other way dispose of,. ac:c:ept the: surrender of sutrender’ or cr&ate any !egai
Rl equ:tabie estate or mterest in the whole or any part of the Reai Pmperty tor agree

' n dsspose of, accept the surrender of, surrender or create any Eegai or equntabie-

26




Insu fa nce

3.1

224
: '-Optmn to tax exercised; and dusclﬁsed 1o the Lender | i wrttmg, befare the date cf'
: 't-h_:s Deed._ '

”i"he Charger rnust _ _

.3‘-1..-1 insure and keep insured allof the Real Prcperty agalnst ioss ar damage by fire and.
-other usua] rigks and such other risks as the Lender may requzre to its full -
replacement value from time to tm‘;e with such ;nsurera as the iender fnay Fromm.
.'tlme to time approverin wrstmg, - '

: 3.;1;'2: e (v the extent ﬂoi: pmv;ded fo the Lender on ot pﬂor to the date cf this Deecé, provzde' a

| thé: Lender with copses of’ the Ifisuranca Policies’ prompt]y upcn coming: anto'_

' -possessmn of any of" theml '
o 313 _ ._-comply wath the terms of the lnsurance Pohcuer;, _ )
: ':.':7_‘5.;1_-.4 L :.pmmptlv, ahd i any event nalater than t%;ear due date, pay aii premlums raqmred._
_:'for keepmg up the 1nsurance Palicies: 3hd delwer to the Lencier w;thm 5 Business -
" Days after they hecome due the recenpts for all- sa;ch premiums,
. 315 ; : p"r'ovi'de the Lender'wn‘h 'c‘Opre‘s“of- all corre‘spmndence ghvarto or réc'e"iveé'fr’cm.'éhiy
'msurer tfiderany lnsurance Polu:y profriptly: after they are: given or recewed

316 :renew sach Insurance Poixcy in good time pr;or oIt expity ciate, _

317 i any of: the Insurance Policies becomes \m;d ar vo;dabie. :mmedsately at s own

estate or interest frvthe whle or: anv part of the Real Praperty), orlet any persen

Cinto occupataon of or share aced paticm of the w%‘;ole orany part of the Real Praperty,

2-;.2,3._1- ' construct any bwldmg or make any “structural alteraﬂon of' appky._ '
) 'for anv planmng consent for the developmeat or change of use of:
. :any of its: Reai Property, of, except in the demary courseof repanr, :
' ";ep!acement-or mpmvemenh at gﬂy time_ sever; :_'emove-er dtqus_e: |

of any fixture on it

_ _2._.'23,-3'.2." entef ihto onemus or rest;’:ctwe obhgatmns affectmg its. Real

'Property oF create of permit to arise any c\remdmg interest or any:

' _easement oF rlght ifi of over ft; or -

9533 - alter, pull down, rermove of dlspase of any of the bmldings piant

--_machmery, fixtures f:ttmgs an its Rea Praperty axcept in the -

. Z.Drdanary course of fepair, mamtenance of ;mprovement

| excrtise any VAT optxon for tax in re%atmﬂ to the Rea Property or revoke any VAT

cost,; effect A Hew lnsurance Policy of the: same vaiue as the vmd or vo&dable '

IrisuFance .Pohcy, ;




318

'3.."1.9' '

13.1.10

31

.;f any of the Insurance Policies is. suspended ;mmedsateiy atits own cost, effect a

riew: Insurance- Pnlscy of the same vaEue as the: suspended Ir;surar;ce Poliey for the;’.

' 'durat:on af the suspens;om

procure the notmg of this Deed and the Lender 5 snterest cm each 1nsurance Pt}lsﬂy' :

and procure that the Lender is flrst tuss payee under'each insurance policy;

Use all reasonabie endeavours to procure that gach msurer m respect nf each.'

Insurance Policy undertakes in wrntmg to tl'se Lender that it wills

310 __.|mmed|ately inform the. ‘Lender If the Chargor def'auits in the

_pavment of any premlum or’ fasis to zfenew aﬂy insurance Pc:Eu:y )
| and, pendmg ‘feceipt of ;nstruc‘ciens frsm the Lender, keep the
- Lender’s mterest i each Insuranﬁe Po!zcv in fuﬂ force aﬂd effect for
‘the fall -am-ount insured and for the same risks, sub}ect to -a-ny'..
'premaum for any such’ pEFiGd of extended cover hemg payabte hy :

the i_ender o behaif of the: Charger

. 3.-1;19‘.-’2: : " not;as agamst thie Lender avoid. any insurance Poincy or refuse any'

clairis: -_(wﬂh _ca_r w;thout returmng any’ preimium: paid)) treat any _
thsurance Policy as if it had been entered inta on different terms,
-'reciute the: amount tﬁ be paad on & ctalm or suspend its hab;ilty
'under anv Insurame Paiacv, as a result of &nv fion- dsciosure :
_m;srepresentaﬁon or breach of any poiu:y term or condition on the

_ part of any.other msured party, :
3.1.10.3. advise the tender of any propogeé canicellation of any lnsurance-
Pahc\g at least 30 days befcre the canceE?atIon s due to take effect 3

_én‘d" _

311{34 o sf i reEatlon to.any Ensurance ?olezy, the rnsurance cover (e be
| reduced orany: ansured nsks are.ta be z*estrscted advzse the F_encier- :
_ at least 30 days befote the reductson of restriction Is-due to take

: effécﬁ

“ensure that a i proceeds ofany of the Insurance’ Po?;c;es will be paad tt) the Lender-
“ard appiled towards making goad theloss or damagein respect of which the money.f'.
.-was recewed ar at the optton of the Lencier after the SECUfity interests ::reated by

gk pursuant m this Deed become enfc}rceabie towards the d;scharge af the Secured _
:Obltgattanszf aiid ' .

_pay all money it may feceive in respect of any Insurance Policy to the Lender
. 'i:ﬁ_me.di'é{e'E\}:'u_pan re'céi"p't -‘a_hd.,'péﬁciiﬁg éubﬁ:.p_a?%n'ent,'hgl'a '_alt';n*é'a_ne?-écs.3 received

Gporn trust for the Lender.

28"




3.2

The Chargor must. not ¢o,.or omit totdsg, any act or comimit any default by which any. Insurance

?ahcy may becartie vmd vmdable, treated as if it hac§ beén entered mto ori d;fferent terms or .

- sabject tc any suspens:on nfzs:trac:tmnf Iimitatlcm of dn mcreased prem;um of wh:ch could entxtie_ :

the msurer to reduce the amaunt to be: paad ofa cEa;m ar prevent the Lender from retewmg any. -

. money pa_y_ab_!e-under. any.tn_st_zrance_ Policy.

4, Rental ineome

41

42

“The Chargor shall not deal. with the Rentai 1ncome excep‘r b\,f gettlng lt in and realssmg itin t‘ne-'

ordanary and usua! C{)urse -Hf: |ts busuness and, f@ﬂowang the ﬂcﬁurrence of an Event mf Default-. _

shall lmmeciaatety orr récéipt pay. atE Rentai !ncome into such account as the. Lender m&y direct

from tlme ta time: The Chargor shall, pendmg that payment into such acccunt hold aii Rental

' .'mcome on trust for the Lendet (pm\nded that the receipt by the Lender of anv such mionies shall -

- agt constztute the Lender as mortgagee in possess;on of the ReaE Prcperty)

© The Chargor sha!E promptly fo!lowmg the: occurrence a‘? an Everﬂ: of Befauét gzve notice to the
_relevant tenant guarantor or surety of the asmgnment undet: Clause 3.3 of the Chargor $ flghts -

‘and mterestto the Rentai Enmme and each guarantee o secunty in respect of the Rental {néorme B

and. procure that: each addressae of such nottce promptiy pravades an ackmwiedgement of that

: no’_ﬂce to t_ihe-.i__.end_er;

)




EXECUTED s a DEED by
A & JPROPERTY LIMITED

- acting by a director

- the presence of

. w;megsé sfi‘g’n_a‘fure:_ g
' .?*l:a.rﬁé.(in_bi.oc'k'c_:atii?tfél's.):_z W‘iﬁ&;@\ W /b"’?&*ﬂ é}, Sl

Address: | PETER Roamsm
FLEX
PETER ROBINSON + GO
- 27 QUEEN STREET
‘OLDHAM:

%Mﬁv\c,kmwﬂ M\é ’Ws“

SQG&!ED the
. LENDER -

--rzedwm&ﬁaﬁk_‘m,uk







