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ABBA PLANT HIRE LIMITED
INDEPENDENT AUDITOR'S REPORT TO ABBA PLANT HIRE LIMITED

IN ACCORDANCE WITH CHAPTER 3 OF SECTION 16 OF THE COMPANIES ACT
2006

We have examined the abbreviated accounts set out on pages 2 to 5, together with the financial statements of
Abba Plant Hire Limited for the year ended 30 April 2010 prepared under Section 396 of the Companies Act
2006

This report 18 made solely to the company, 1n accordance with Chapter 3 of Section 16 of the Companmies Act
2006 Our work has been undertaken so that we mught state to the company those matters we are requured to state
to 1t 1 a special auditor's report and for no other purpose To the fullest extent permutted by law, we do not
accept or assume responstbility to anyone other than the company for our work, for this report, or for the
opmions we have formed

RESPECTIVE RESPONSIBILITIES OF DIRECTORS AND AUDITOR

The directors are responsible for preparing the abbreviated accounts in accordance with Section 444 of the
Companies Act 2006 It 15 our responsibility to form an independent opinion as to whether the company 1s
entitled to deliver abbreviated accounts to the Registrar of Companies and whether the abbreviated accounts
have been properly prepared in accordance with the regulations made under that section and to report our
opinion to you

BASIS OF OPINION

We conducted our work in accordance with Bulletin 2008/4 issued by the Auditing Practices Board In
accordance with that Bulletin we have carmed out the procedures we consider neeessary to confirm, by reference
to the financial statements, that the company 15 entitled to deliver abbreviated accounts and that the abbreviated
accounts to be delivered are properly prepared

OPINION
In our opimon the company 1s entitled to deliver abbreviated accounts prepared in accordance with Section
444(3) of the Companies Act 2006, and the abbreviated accounts have been properly prepared in accordance

with the regulations made under that section
//

SHAUN SARGENT (Semwor Statutory

Auditor)

For and on behalf of

STREETS AUDIT LLP
Tower House Chartered Accountants
Lucy Tower Street & Statutory Auditor
Lincoln
LNI IXW

17 November 2010




ABBA PLANT HIRE LIMITED
ABBREVIATED BALANCE SHEET
30 APRIL 2010

2010 2009
Note £ £ £ £

FIXED ASSETS 2
Tangiblc assets 8,075,700 9,536,020
CURRENT ASSETS
Dcbtors 725,146 751,670
Cash at bank and 1n hand 183,921 237,707

909,067 1,029,377
CREDITORS: Amounts falling due
within one year 3 4,280,306 4,133,384
NET CURRENT LIABILITIES (3,371,239) (3,104,007)
TOTAL ASSETS LESS CURRENT
LIABILITIES 4,704,461 6,432,013
CREDITORS: Amounts falling due
after more than one year 4 698,565 2,234,778
PROVISIONS FOR LIABILITIES 654,254 749,384

3,351,642 3,447,851

CAPITAL AND RESERVES
Called-up cquity share capital 5 2 2
Profit and loss account 3,351,640 3,447,849
SHAREHOLDERS' FUNDS 3,351,642 3,447,851

These abbreviated accounts have been prepared 1n accordance with the special provistons for small compames
under Part |5 of the Companics Act 2006

These abbreviated accounts were approved by the directors and authonsed for 1ssue on 11 November 2010 and

Director

Company Registration Number 03482697

The notes on pages 3 to 5 form part of these abbreviated accounts.
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ABBA PLANT HIRE LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 30 APRIL 2010
ACCOUNTING POLICIES

Basis of accounting

The financial statements have been prepared under the historical cost convention, and 1n accordance with
the Financial Reporting Standard for Smaller Entities (effective Apnl 2008)

The company has net current liabilines, which necessitates the directors to consider whether the financial
statcments should be prepared on a going concern basis However, confirmation has been received from
the parent company that financial support will continue to be provided by the group as and when required,
consistent with previous years The directors therefore do not consider there to be any material uncertainty
regarding the company's ability to continue as a gong concern Accordingly, the directors have adopted
the going concern basis for the preparation of these financial statements

Related parties transactions

The company 1s a wholly owned subsidiary of John Martin-Hoyes Holdings Limuted, the consolidated
accounts of which are publicly available Accordingly, the company has taken advantage of the exemption
it the Financial Reporting Standard for Smaller Entities from disclosing transactions with members or
mvestees of the group

Turnover

The turnover shown 1n the profit and loss account represents amounts invoiced during the year, exclusive
of Value Added Tax

In respect of long-term contracts and contracts for on-going scrvices, turnover represents the value of work
done 1n the year, including estimates of amounts not invoiced Tummover 1n respect of long-term contracts
and coniracts for on-going services 1s recognised by reference to the stage of completion

Fixed assets
All fixed assets are tmitially recorded at cost
Depreciation

Depreciation s caleulated so as to write off the cost of an asset, less its estimated residual value, over the
useful economic hife of that assct as follows

Plant & Machmnery - 10%-20% reducing balance
Fixtures & Fittings - 20% reducing balance

Hire purchase agrecments

Assets held under hire purchase agreements are capitalised and disclosed under tangible fixed assets at
theiwr fair value The capital element of the future payments 1s treated as a hability and the interest 1s
charged to the profit and loss account on a straight line basis

Deferred taxation

Deferred tax 15 recogmsed in respect of all iming differences that have originated but not reversed at the
balance sheet date where transactions or events have occurred at that date that will result in an obligation to
pay more, or a right to pay less or to recerve more, tax

Deferred tax 15 measured on an undiscounted basis at the tax rates that are expected to apply 1n the periods
in which timing differences reverse, based on tax rates and laws enacted or substantively enacted at the
balance sheet date



ABBA PLANT HIRE LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 30 APRIL 2010
ACCOUNTING POLICIES (connnued)

Financial instruments

Financial nstruments are classified and accounted for, according to the substance of the contractual
arrangement, as either financial assets, financial habilities or equity mstruments An equity instrument 1s
any contract that evidences a residual interest in the assets of the company after deducting all of its
habilities.

FIXED ASSETS

Tangible
Asscts
£

COST
At 1 May 2009 16,104,107
Additions 96,928
Disposals (335,139)
At 30 April 2010 15,865,896
DEPRECIATION
At | May 2009 6,568,087
Charge for year 1,398,549
On disposals (176,440)
At 30 April 2010 7,790,196
NET BOOK VALUE
At 30 April 2010 8,075,700
At 30 Apnl 2009 9,536,020

CREDITORS: Amounts falling due within one year

The following habilities disclosed under creditors falling due within one year are secured by the company

2010 2009
£ £
Bank loans and overdrafts 1,469,320 1,403,762
Hire purchase agreements 1,564,752 1,781,640
3,034,072 3,185,402

Bank cverdrafts falling due within one year are secured by way of a fixed and floating charge over all
current and future assets of the group

Hire purchase liabilities falling due within one year are secured on the assets to which they relate




ABBA PLANT HIRE LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 30 APRIL 2010

CREDITORS: Amounts falling due after more than one ycar

The following liabilities disclosed under creditors falling due after more than one year arc secured by the
company

2010 2009
£ £
Hire purchase agreements 698,565 2,234,778

Hire purchase hiabihties falling due after more than one year are secured on the assets to which they relate
SHARE CAPITAL

Allotted, called up and fully paid:

2010 2009
No £ No £
2 Ordinary shares of £1 each 2 2 2 2

ULTIMATE PARENT COMPANY

The ultimate parent undertaking 1s John Martin-Hoyes Holdings Limited a company corporated 1n
England and Wales (registration number 04590955)



