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TRAKBAK RACING LIMITED
ABBREVIATED BALANCE SHEET
31 DECEMBER 2006

Note

Fixed assets 2
Tangible assets

Current assets

Stocks

Debtors

Cash at bank and 1n hand

Creditors: Amounts falling due
within one year 3

Net current liabilities

Total assets less current liabilities

Capital and reserves
Called-up equity share capital 6
Profit and loss account

Shareholders' funds

2006

£

75,425
137,787
167,574

380,786

695,960

£

601,714

(315,174)
286,540

2
286,538

286,540

£
335,010
44,225
151,743
499,266
695,234
897,691
(202,457)
132,553
2
132,551
132,553

The director 1s satisfied that the company 1s entitled to exemption from the provisions of the
Compantes Act 1985 (the Act) relating to the audit of the financial statements for the year by virtue of
section 249A(1), and that no member or members have requested an audit pursuant to section 249B(2)

of the Act

The director acknowledges his responsibility for

(1) ensuring that the company keeps proper accounting records which comply with sectron 221 of

the Act, and

(n) prepanng financial statements which give a true and fair view of the state of affairs of the
company as at the end of the financial year and of its profit or loss for the financial year in
accordance with the requirements of section 226, and which otherwise comply with the
requirements of the Act relating to financial statements, so far as applicable to the company

These abbreviated accounts have been prepared in accordance with the special provisions for small
comparnies under Part VII of the Companies Act 1985

These abbreviated
QOctober200

K R Bartlett

The notes on pages 2 to 4 form part of these abbreviated accounts

ounts were approved and signed by the director and authonsed for 1ssue on 9

-1-




TRAKBAK RACING LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 31 DECEMBER 2006

Accounting policies
Basis of accounting

The financial statements have been prepared under the historical cost convention, and n
accordance with the Fmancial Reporting Standard for Smaller Entities (effective January 2005)

Turnover

The turnover shown 1n the profit and loss account represents amounts invoiced during the year,
exclusive of Value Added Tax

In respect of long-term contracts and contracts for on-going services, turnover represents the
value of work done 1n the year, including estimates of amounts not ivoiced Tumover 1n respect
of long-term contracts and contracts for on-going services 1s recogmsed by reference to the stage
of completion

Fixed assets

All fixed assets are mmtially recorded at cost

Depreciation

Depreciation 1s calculated so as to write off the cost of an asset, less its estimated residual value,
over the useful economic life of that asset as follows

Raceway - 25% reducing balance
Raceway Plant & Equipment - 25% reducing balance
Motor Vehicles - 25% reducing balance
Office Equipment & Computer - 25% reducing balance
Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for
obsolete and slow moving items

Operating lease agreements

Rentals applicable to operating leases where substantially all of the benefits and risks of
ownership remaimn with the lessor are charged agamst profits on a straight line basis over the
penod of the lease

Financial instruments

Financial instruments are classified and accounted for, according to the substance of the
contractual arrangement, as either financial assets, financial habilities or equity instruments An
equity mstrument 1s any contract that evidences a residual interest m the assets of the company
after deducting all of its habilities




TRAKBAK RACING LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 31 DECEMBER 2006

Fixed assets

Tangible
Assets
£

Cost
At 1 January 2006 704,731
Additions 401,517
At 31 December 2006 1,106,248
Depreciation
At | January 2006 369,721
Charge for year 134,813
At 31 December 2006 504,534
Net book value
At 31 December 2006 601,714
At 31 December 2005 335,010

Creditors: Amounts falling due within one year

The following liabilities disclosed under creditors falling due within one year are secured by the
company

20006 2005
£ £
Bank loans and overdrafts - 30,000

Transactions with the director

During the year K R Bartlett recerved consultancy fees amounting to £44,925 (2005 £59,000)
which were included within adoimstration expenses

Related party transactions

During the year the company had the following transactions with power Racing Promotions
Limited a company m which K Bartlett 1s a director -

Sales £6,309 (2005 - £1,742)
Purchases £28,899 (2005 - £31,960)

At 31st December 2006 the amount owing to Trakbak Racing Limited by Power Racing
Promotions Limited was £6,289 Trakbak Racing Limited owed Power Reacing Promotions
£33,957




TRAKBAK RACING LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 31 DECEMBER 2006

Share capital

Authonsed share capital

1,000 Ordinary shares of £1 each

Allotted, called up and fully paid:

2006
Ne
Ordinary shares of £1 each 2

2006

1,000

2005
No

|

|

2005
1,000 ‘
|

\




