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Registration of a Charge

Company name: GOSTLING LIMITED
Company number: 03467634

X661XY34

Received for Electronic Filing: 09/05/2017

Details of Charge

Date of creation:  05/056/2017

Charge code: 0346 7634 0007

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS.
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
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FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC

Electronically filed document for Company Number: 03467634 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 3467634

Charge code: 0346 7634 0007

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 5th May 2017 and created by GOSTLING LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

9th May 2017 .

Given at Companies House, Cardiff on 10th May 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



Dated ™ ,; i ——

Tuitial

Gostling Limited

to

HSBC Bank plc

Debenture

Registored ol the Companies’ Registryon the
Layif

Form of charge filed m HM Land Repistry under reforence MIODTO1Z)
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This Debenture by way of deed made the w iz

Botwaon (1 Gostling Limited
Nomber (3467634 (ilie " Company") and

{23 H5BC Bank ple ("the Bank"y {registered in Etgland number 1425%whose address for service for entry-on the
fepister 1% Securitics Processing Centre, PO Box 6304, Coventry, CV3 91V ' -

WITNESSES as follows

Dubenture as security. for the Dieht

L, This Debenture shall be security for the pavment and discharge of the Debi mentioned in Clavse 2 below,
S The Trebt is.all money and Habilities whatever, whenever and however tncurred whether now or in the

futtre due, or becoming due, from the Company to the Bank ("the Detn™).

Fhis includes, butis not Hmided 1o

{(ay overdrafis, loans or other facilities and further advanices of money:

(L) guarantees and indennities to:the Bank and any of the Company’s other contingent Habilities:.

{€) discount. convhission and other lawful charges and expenses;

(i} interest inaccordance with any agrecinent between the Company dind the Baok aod, if there1s no
agreement, interesl tnrany motey and Babilities due from the Company.at an annual tite of 5%
above the Bank's base rate froms time o lime computed and compounded inonthly andlor pocording
to the Bank's ther current practice. Interest as dbove applics béfore and after any demand or-
pdgement;

{£).  money agreed fo be paid by the Company nnder Clause 25 below..

FThe-Agreement to pay the Bebi

3 Thee Compamy ageess o pay and discharge the Debr when the save 15 du to be pald and dischiarged.. It
arknowlodges that the Debi shall, in the absence of express witten agrooment by the Baok to the confrary,
be duc and pavabic 1o the Bank upon demand.

Security given over the Company's Assels

E! The Company, with full title puarantee, and as security for the payment and discharge of the Debt,
elarges-

(ay By way of Tegal mortgage all frechold {inclnding commonhold) and Ieasehold land now vested in the
Company together with all buildings fixtures, fitings and fixed plant and machinery sow or at any
trme wleraards on il This includes (eithout limitation} the land desoribed or reforded to in Past ¥ of
the First Schedule below subject only to the other morigages or matters (if any) mentioned in Part 2
of the First Schedule below.

{6y, By way of first fixed charpe, the chaticls (including afl additions and improvements to. amd
replacements of. them from time to {ime), securities, intellectual propesty and/or other property
mentioned in the Second Schedude below,
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() By woy of first fxed charge {oxcept as already charged above): -

{1} All the preseat and future right, tide and interest of the Company in or to any frechold
wmiudm_g commonhold) or leaschold land orother immovable property wherever gituated
amd sl (stures, Gitings and foved plant and maciinery now or at oy e sfierwards on it

(113 Adl chattels noow or at sy time afterwards belonging to the Company. This excluiles ary-of them
for the time beiag forming part of the stock in-trade or work-tn-progress of the Company or
whichare, Tor the time belng, otherwise sifectively charged by way of legal morigage or fixed
chiargs by this Dreleniuie,

i1y Thebenefit of all rights, licences, guarantees, reni deposits, contracts, deeds. nndertakings
and warrantics relating to any land or other property mentioned abeve andfor to any trade-or

_ hsiness frow e fo fme - carried on by the Company,

(i) Al book debis and other debts and monctary cliiims and any rents, licence fees or other paymens
due-fronn any lessee, licensee ot occupier of any immovable propenty wherever sitnpiad now or
at any tune alterwards due owing or incu r’md to the Company. In addition, the full benefitof
atl goaranices and sceuritics Tor them and all Hens, reserviticns of title and other rights
crabling the Company to enforce any such debis or elaning (collectiv ety called the "tebts").
This mcmﬂns such-debiz and claims (if anv)-as the Bank may from time to ine have agroed
i writing with the Company which shall not be subject 1o this fixed charge and also such
debis and claims as are charged in sccordance with paragraph (v) below.

fvi Ay credit balpoce onanyaccount of the Company with the Bank.

tvid Ay oredil balance onany sccount of the Company with any bank (sther than the Bank) ar
otheT persan.

fvitl Al potdwill and wocatled capitad for the time being of the Coopainy,

{viti) All stocks, shares, debentures, bonds, loan capital and other securitics of any description of

any ottier person (including, w ﬂ.imut_lnmﬁ.{mmn any subsidiary or subsidiary undertaking of
the Companyy, Tnaddition,
[} ;;!1"1“};&11@ tov subseribe to or conver! other sconrities into o olherwise acgairg any such
securities tiow ot ot any tme alterwards belonging o the Company,
() all dividends, Interest dod other income and all other rights of whatsoover kind deriving
from or incidental 1o, any-of ticse (opether with any séeuritics mentioned in the Seoond
Schedule below, collectively called. the “securitics™).

GRIAN lotters paient, Trademarks, service marks, designs, wiility models, copyrights, design rrzhis,
app stications for registeation of sy of thern dnd the vight to apply Tor them fi oy part of the
workld, Tn addition, moral righis; inventions, confidentianl information, know-how fnd rights
of o similar nature arising or.subsisting anywhere in the world in relation to alf or any of ihe
above {whether registered or unregisiored) now or at any time afierwards belonging to the
Company Cogether with gy of the same mentioned in the Second Schedule below,
collectively called the "intellectual property™).

{x} All policics of i insurance or assurance dnd all #ights and claims to which the Company is
Ao, or gy -at any time aflerwards, become entitled in relation to the proceeds of them or of
vy other policics of insurance of any description {inchading, without lindtation, the
insuranced mentioned in Clause Ba) belowh

(xi} Al rights and other property o which the Company is now, or roay al any thne afterwards,
beeome entitled as a result of, or in connection with, anv proceedings threatencd or
cormmenced under The Insolvency Act 1986 orany %:"miim"légi dtion i any jorisdistion.

{xiy The benefit of all agrecivents for the provision by the Company 1o any person of any loan or
credit or other financial sccommadstion of any deseription (inchnding, withow Himitation, ary
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finznce leases smd hire or hire-purchase agreements) now, or at any time afienvands, eniered
1o by the Company. '
(i) The procecds of sale of dny property mentioned above,

{0y By oway of Moating charee, all the underiaking of the Company and a1l is property whatsoever and
whéresoever both present and fifure. This will kot inchide aiy part of (he same whicli is, forthe.
time being, effectively charged by way of legal mortgage or {ixed charpe by this Debentare and
recopnisid as effectiveby so charged wider the Taws of the Jurisdiction in which fhe sume is situated,

The property referred 0 ineparagraphs (a3 (bY (€ and (dy above is collectively called the "charped
property”. The property referred 1o in parsgraphs (ay (b and (2 (together with any property for the time
being effectively charged by way of fixed charge by (he application of Clause 5 below) is collectively
called the "fixed charged property™.

3, i Bard may, by notice in writing w the Company, convert the floating charge created by Clause did}

above into a fxed charge in respectof such of the property of the Company as may be specified in'such

notice. Homaydo sa

{0y it o the happening of any of the events mentigned i Clase 11 below: or

Gy icappears 16 the Bank that such property is in danger of seizure, digtress, dilgence or any other form
of Tegal prosess or that the same, aadlor the seourity wow created in respect of 11,15 otherwise in
Jeopardy.

Ta eithir event, 1he ability of the Company toodeal inamy way with such property shall cease

exeept (o The extent Lhat the Bank mav otherwise agres in writing,

Hestrictions on Company
& The Compary shall nol, except with the prior weitten-consent of the Bank: -

{3} crepte, oratiempt to cresie. or allow to subsist ever all or any of the charged property, any mortgage,
charge. lien, pledpe or other seourity other thau this Debentore and the mortgages or matiors (if any)
mwientioned in Parl 2 of the First Schedule below, or

by allow any tngible property, forming partof the fixed charged property, (o leave the possession of the
Company {except Tor the purpose of nécessary repair or maimenancey or (o be vsed by awy porson
othicr than the Company or for any prrpose other than inconnection with the business of ihe
{ompany, or

{cy  relesse, cxchange, compoond, set-off. prant 1ime oragres o any other arrangement in respect ol or

' gy ot her waiy deal with, all orany of the debts except as expressly allowed by this Debentureor

(dy partwith hire lend soil, assign or dispose of all, ov any part of (e any vight, title or interest in), the
fixed charged property or all, or {except by 2 sale or disposal i the oxdinary course of the Company
Business and Tor the purpose of carrying on the same) any part of the remainder.of the charged
PICGpReTLY.

Land Begistry Restriction
7. I respect of any padt of, or 1sterest in, the Nixed chatped property title to which is o bedomes registéred st

i Lang Repistry, the Company applices o HM Chief Land Registear to-coter the following rosiriction on
the Froprictorship Register of thetitte of all such property: -
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"No disposition of the registered estate by the proprietor of the regisiered cstate i o be re %Ecrud mHEamat

awritien eonsent signed by the proprictor for the time being of the charge dated.

i favour of the HEBC Bank plo referred 1640 _!h&_ﬂhugﬂs Register,”

Company’s Obligations to the Bank

i, Uintif this Debentore 8 discharged the Campany wiil
(ar (i) Insure, and keep msured, the charged ;}mmm with such insurer and against such risks and in

{b}

(&}

mi:i vumounts and otherwise upon such terms as the Bank may reasonably require. 17 the
‘Bank makes no requirement, then in accordance with accepted g}mdmﬂ business praciice from
fime to fime in respect of property of the same tvpe.

(i) Ponctuatly payv-all premiwms and other monics necessary for keeping pp such insnrances orany
other insursnce referred toin Clagse 4=,

(it} See that the interest of the Bauk is noted tpen 211 policies of such insurance or {if the Bank.

asarably s6 requires) that the policy is held inthe joint names of the Company snd the
Bank

{i%)11 the Bank reasonably requires, produce to, or deposil with. the Bank all such policies and ihe
receipts for all premiurs and other payments necessary: foreffecting and keepingup such
policies,

(v} Prompthy notifyv the Band of anyihing which may give rise to i claim under such policy(igs) and

erigure that nothing is-dongor not'done as & consequence of which any such poliey might be
-adversely alfucted orwhich may tnerease-the previwn pavable

{(ViyMatify the 3 arik prior o faking any steps to open-an account with any bink (other than the Bank)
orother person,

It s nerood {whuilm or et this Debenture shall have become enforceabley that: -

(i), The Bank may (but withont being under any duty todo-so-and if it reasonably considers it
necessary o doso) isell offect such insurances. 114 does so, the Company shall be luable 1o

he Bank for the expenses incurred by (e Bank in doing so.

Gy AL sumis ol any time pavohicunder anv such policies of msurance shall {subjoct to any prior
rights and clatnis of any thicd party) be paid to the Bank. If the sdine are not paid directly (o
the Bank by the insurers then the Company shall betrastee of them for the benefit of the Bank
and shiall dcoount 1o the Bank sceordingly, The wstirance monics-shall at the option of the
Bank be applied (subject 1o Ulpuse 28 bélow) i or towaids the payment or discharge of the
Diebt or in wiaking good or tecouping expenditure in tespect of the loss or damage for which
wuch monies are received,

{iy Keep all buitdings on any land charged by this Debenture and all fixtures and plant and

machinery on aod in them (and all other 13'{1@1%& property comprised in fhe charged properiy)
o pood and substamial repar and condition.

(it} Whenever any of the said buildings, Tixtures, fittings or plantand machinery are destroved,
damaged or deteriorates, onmediaigly repair, roplace and make pood the same. 1the
Commpany shall £ 10 déso, then the Bank shell be entitled (bul not bonnd) o do so instead,

et without tie prior written consent of the Baok: - '

(1) pull dowror remove the whole or any part of any buildings Torming part of the dand charged by

 this Debinturg:

{1} sever or unfix or remeve any of The fxtures or fittings; or

{(Lif}  exeept Tor {he parpose of offecting necessary repairs o them or of repacing the same -with
new or improved models or substitutes, remove any of the plant and machinery belonging to,

ormuse by, the Congpany.
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fdy iy Carry onany trade, busmess oragricoliural use on any land now or afterwards nsed by the
Company for the purposes of trade, bosiness oragricoitore, 1t shall do so n accordance with
se-standaeds of good: man&gumm from ting to time current it the trade or business of {in
the. case of agriculiueal usey with the standards of good hmsbandry, rom fime to ime. TUshall
also do so in accordance with the authorised planiing use of such fand.

(i Obinin, maiaiain and comnpky with all Ticoncas, cobigents and oller anthorisations {including,
withonl limitation, environmental permmits) and-cffect all registrations which may be necessary
or desirable in relation to-all or any part of the charged property or any business or pther
activify fromime (o time carried on by the Company,

{ey  WNot withouwt the prive wrilton consent-of the Bank: -

(i} carry out.or allow o be carried out,on any Tand charged by this Debenture,-any development as
defined im0 the Townand Country Planning Act 199

(i) ester infoany agresment under Section 106 of the said Act or

(it change orallow to-be changed, the use of oy guch Tand.

(I {1 Observe and perform all covenants, stipulations and conditions which from fime to iime affeet
The use or possession of the charged property whethicr arsing under any lease, Commonhold
Community Statement, or other agreemeit under which the ¢harged property is held,

(i) Puisctually pay all rents and other paynments becoming due,or to become due. smder any Tease,

- Conmmionbiold Community Statement or other agreement mentioned above.

{iy 1 the Bank so requires, prodoce to-the Bandoevidence sufficient to reasonably satishy it thit
the requircments mentioned above have béen complied with, '

{gy () Comply wail all statutory and other regulations affeeting the charged property., “Fhis will inchude
all ervirpnmental laws and environmental permits applicable from time fo time o all or aY
pari of the charged property-or any business.or other activity from: thme o thoe carried on by
the Company.

(i) N allowe gty circumstances o arisewlich could lead -

(a3 1o aoy Competent authoriy oo ofher person akin® actidn, o making 8 claim voder any
environmental laws Gncluding the requirement foclean up any contaminated land or {he
TEVOCALION, sESpension, varation.or non-renewal of any environeeitel pormnty; or

by 1o the Company baving 10 take detion o prevent the possibilitv of any shich adtion of
claim,

ity Indemnify cach of the Bank, the Admimstrator or Recerver Gmd il 1eir respective officers,
agenls and d{:?{“ﬂ‘llm) against all costs expenses and labilitics properky incurred (directly or
indircetlvy as a result of anv nonscompliance or alleged non-compiiance with any
eimvironmental laws morelation toail orany part of the charged property or amvthing done or
sot doncon it

(hy (1) Within 7 days alterbecorsing avware of the same, give full particolars by the Bank of any notice,
order, direction, desipnaion, resolution or proposal alfceting ail or aivy part of ihe charped
properiy or (in the case of and- land) the locality in which it is situated, givendr made byvany
planning authority or other public body ot authoriiy whatsoover {ingheding, without
Hmitation. any lieensing authoriiy).

{iiy  HWihe Bank reasonably requires, imrmediately, and at the cost of the Company, teke ail
reasomable and secessary steps o comply with any of the matlers mentioned in (hi(h) above
and make (or join with the Bank in making) such ohjcclions or representations as may
reasonally be avatlable wirespect of them,

{iy  Permit the Bank, its agens and any person autliorised by i, 1o-cnrer on any land charged by this

Dribennore-or on which any other part of the fixed charged property 15 situared. at all reasonable

&

i
[
b
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izmes and on reasonable notice (except in case of energency) for the purpese of inspecting or

valuing any of the fixed charged property-and if the Bankecalls Tor such a valuation (which it is

entitfed 1o do). ihat shall be at the expense of the C ompany.
4y Notwithout the prorwitien consent of the Bank: -

(i3 grant O Vitry, Or 4gred to- grant o1 vary, any hoénce or ténancy affecting aoy land chirged by

1his Diebentre:

{11} excreise the powers of keasing: or agreeing to lease, orof acceptinig or-agrocing 1o accept
surrcniders of leases, conferred bx Reotions 99 or 100 of the Law ol Pmpw,m AU 1933

(i) in iy other way, dispose, or agree to dispose of, or create. any legal or equilable estaic or
inderest in amy fand charged by this Debenture:.

(iwnegotinie, sctile or waive any claim for logs; damage or other compensation (inchuding without.
limitation computsory purchase compensation) alfecting any Tind charged by this Debenumre:
or '

(&) apply for anwmprovernent or other grant or do anvihing which might result in any Tand charged

B this Debenture being sobicct toany statatory chisrge.
Tonsure Hat, without the priorwritien conseit of the Bank: -

(i} o person other than the Company shall be registered under the Land Registration legislation in
force froum tune (o time as proprictor of any fand ¢harged by this Debenture;.

(it} no persen shall become entithed to any propriciary sight or inlerest which may adversely affoct
the valtie of such land {umless soch entitlement exists arthe date of thay Debemurg ool the
tirree of the ﬂcqmmmu ofsuch land by (he Company) and the Company shsll indeninily the
Bank forall exbenses reasonably incwrred by the Bank inlodging Fromt thine to time cantions
or notices against the cegistration of title to any such land.

) () Permanently keep all tangible moveable property forming part of the fived charged property at
the premises (i auy) spect fied in the Second Schedule below or at such other premiscs as the
EE'mi« gy from thne 1o time reasonabily approve in writing,

(i) Keap such fixed charged property within _Lr;g&mc‘;ﬁ.and Wales and notfy the Bank upon request of
the Tocation ol such fixed chavged property from time to lime,

(iiy U pon writien notice Tromy the Bank, keep such fixed charged property at the preinises so

niodified oral such othier preituses a5 may berensonably anthorised 1o writing by the Bauk,

(v Pay all costs for the relocation of sy of thie fixed charged proporty.

(i) Soe thiat there ts fixed o all tangible moveable property formung part of the fived charped proporty in

a prominent gostlion g plague comtamiig the Bollowing words; - '

NOQERCRGE CHARGE
This property and accessorics are.subjeel 10 -a first Tixed charge in Tavour of HSBC Bank plc.”
or insuch other form as the Bank may require.
(ny (i) Getin and realise the debis in the srdinary course of tis business Owhich shall motextend 1o
selling or assigning or in any olher way factoring or discounting them).
{iny Pay the proceeds of such-gotting ie-and realisation, and all pther anonics received in respect of the
fixod charged property. into such separate and depominatéd sccounts as the Bank shall from
Hire o Hivie nominate in writing for such purpose or as the Bank may otherwise from time 1o
time require. 11 the Bank shall not nominate any such account, the Company's current
account with the Bank ‘;Em{l be the nominated account for the purpose of tis Clause 8.
{1t Pending such payment, hold such procecds and other monies vpon trust for the Bank..
(vt Fxcopt with the prior writien consentof the Bank, not be entitled 1o withdraw or transfer from
any srch account-any momes sanding to the credif of such sooommt.
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{0} Punctually pay ¢ll calls, instalments and other mondes that may begome due in respect of the
scenriics,
(0 Notexereise ey of the fighits and powers attaching o any of the seoarities in g mahner whach, in
the reasonable apinion of the Bank, may adversely affoct the vatee of the scenrity created by
thvis Debenture: and
{1y prior to this Debopture becoming enforceable, and subject 1o (p)i) above, dll tights and powers
artaching t the Secaritics shall be excicisable by the Comipany or as it may direcl
oy (Y Take all such necessary steps, nad do all such acts (including the prompt payment of any
appropriate fees and policing against any infringement of, or challenpe to, the inteliectuat
properivy woomaintain the value, subsistence and validity of the-intellectual property
(i1} Where appropriate, use its best endeavours to protegt and safegoard the mtelicetual property from
gl apainst thefl, togs, destroction. unanthorised access, copving or use by third parfies.
iy MNot s or allow wo be used, or lake any step in tespect of any of the intcllectual property in
arey way-ahich, in the reasorable opinion of the Bank, may adversely affect the valeo of 7t
{ry 10y Deposit with the Bank {,m(i the Bank shall be entitled fo retaind all i].LLCiS certificates and other
documents constituting or s‘si{lumﬂg tithe o the fixed ¢ harged property {except insofiaras the
sure are held, or reguired 1o be held by any third party in accordance with any abrligation
ranking in prionty fo the security created by this Debenture).
(i} Owbeing reasonably required 10 do 5o by the Bank, and ai the cost and expense of iic
Company; - '
{ay Exccute, sign, deliver and do-atl things necessary {inclading, without limdtation, the
assigrment of all or any of the debis and the transfer ofail or any of the sceurilics, 1o (e
Banlc or ils nominee and the giving of any notices and effecting o aiy registralions) as.
(and 1 such form as) the Bank may reasonably require. This is to perfeet a legal
morlgage, assignment or other fixed scourity in-favons of the Back of all or such part as
shall be spesified in such notice of the fixed ch wrped proporty or othorwise 1o o,
petlect or protoct this sconrity ntended v be croated by this Déberiture or o Ticilitate the
exercise of amy powers, authorities and discretions conforrad under ov i accordance with
this Debenture,
ity Endorse,or causc to be endorsed; on any detuwments constiteting or evidencing titic o
{he fixed charge properly and give i third parties such notices of the security created by
this Deboues 45 the Bank may reasonably require. '

Bank's Powers

o (@) Without affecting in any way the Company's obligation under Clause 8(m) above, the Bank shali
have the right al any tme o fix plagees or other nuirkings o all tangible moveable property
gorrprrsed i the fixed charged property or the promises [ dr onrwhich such propedy i situated.

i planques or other markings shall Be i such form and with such wording as the Bank may

régsoniably requirgindicating the Bank's interest in such Gixed charged progerty.

#y The Commny shall notallow any such plagues or markings 1o be concealed altered or removed.
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16 fa) AL amy time before this Debenture is discharged (and whether or not the same shall have become
enforceable). the Bank may_ T and whenever, and so often a1t shall reasonably think Tit apply ihe
while orany part of the mouics frpmm time 1o Time standing to the credit of sny - sccount as referred 1o
i Clinise ${n) tn oriowards the dischatge of the Debt,
{by Ity pay the monies temtionzd in {a) above (o tho credit of any other actonnt nomngted by it
(including an account openad by 3t Tor this purpose; as secomitly for any contingent o fotore Hability
ol the Company {oihe Bank,

When the Beboature hecomes enforceable

11 This Thebienture shall become enforecable
{a) iTthe Debt iy not padd of discharged \ﬂmn due (whetheor on denvind, atl apreed maturity o earlier 2y
thi case mgy be) or
{y il the Company 1 in breach of any of the obligations under this Debenture; or
{ey  if the Company shall ender 1hin-any composition or arrangement for e benefit of its creditors; or
{ch  ifany step is faken for the adminisiration or winding-up of the Company (which includes, without
limitation. in.cach case, the board of directors or the Company in general mecting, ga:sgmg i
resolution for i samey except where, in the case of winding up, the' Hank has consented inaw Fitinge
for the purpose of reconstruction or amalgamation; or
() ifathird pariy shall take possession of, or a receiver shiall be appointed over, orany secured creditor
of the Company shall seek to enforce his scourity in respect of, all or any of the charged property or
any other-cvent shail happen which puts in jeopardy a1l or auy patt of the seourity crosied by thig
Dighinire: ar ' '
(il the Bank. in-its reasonable discretion, considers that any claim may be made. against the Bank.
m}{im any hcmd gmammm n'mlammh o other cotilingent lability {ssued or emtered ino for auy

{r) ;i any ol h.s,,;” m-cm ._slm accur w'h:i'ch has been agreed by the Company and the Bank as an cvent ypon

the occurience of which this or any other security for the Debt shall be cuforceable.

oy of the above should ocour -
(1) the powers-of sale and of appointng a recelver conferved by Section 101 of the Law of Property
A T925 shad] imimedinely arise sisid %m,mm,, exgreisable by the Baok free from the
rcsii;i,ilm& coniained 1 in Sections 103 and 109 of that Act, and
(i} Ehaﬁ poseers of leasing, of agreeing to lease, or of Caccepling or apreeing to accept surrendors of

cases {(conferred by Sections 99 and 100 m’ {he Law of Praperty Act 1925) shall immediniely
!}mea exercisable,

These puwers arc available to the Bank whether or not the Bank shall then be in possession af all or any
part of the charged property. 'The Bank may prant o fease ai a-prowin and forany length of wrm and..
gererally, withdnt the necessity for the Bank 1o comply with any vestrichions imposiod by, or other
g}mvminm ol the Bections and legislation mentioned above {(and so that for the purposes of Sections 99
and 100 of the Law.of Property Act 1923, the expression "mortzapor” shall include any person deriving
itle under the Company and Suhk"mu_:ms;.‘}ﬁ (183 and 100 {12} shatl ool applyy,

Appointment of Administratoror Receiver

12, (1} The oating choree cremed by this Debentire s ntended 1w be a gualifiing Hoating charge as
defined by paragraph 14 of schedule Bl fo the Insolvency Act 1986 (inscrted by section 248 of and
schadule 16 o the Enterprise Act 2002).
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(by Al any time afior leving been requested 1o do so by the Company, or after this Debenture has
become enforceable Gind whether or notany of the events mentioned in Clause L1 are dontinuing).
the Bank may appoint by deed o by writtig wader the hand of a duly authorised officer of the Bank,
ot ailiervise, ANy one or ot peisois w be Administrator ("Adminisirator™). or Recolver
("Receiver"). These expressions shiall. where necessary, include any-person sobsiitaied o
Admmimstralor or Retétver of it or amv part of the clurped property. The Bank may singlinly
appoint 2 Receiver at any Hinie after hiving beiig requested to do so by the Compairy,

(e} The Bank may (so far as it i lawfnlly able to do so} from time fo time by deed or by writing under
thie hand of a daly avthorised officer of the Bank, or otherwise, remove any person appoinied 1o be
Administrator or Receiver wnd mav inos similar way appoint another in his place.

(el TEat sy tme two or more porsons shall hold offies a8 Administrator or Recobver of [he same
property, each one of them shadl be separately entitléd {subject to any contrary direction-in the
appointnent o-exercise all the powers, avthorities and discretions conferred o them.

&) The power 1w appomt a Recetver shall be in addition o all statutory and other powers of the Bank
i (he Tngalviency AGt 1986 and the Law of Property Act F923]

(5 The power to appoint an Administrator or Reseiver shall be and rernain exercisable by the Bank
even though there may bea priov appointment in respect of all or any part of the charged property.,

3, {ay  The Bank shall not, nor shall the Administrator o Recelver, e lable to account as mortgagee in
porssession inrespect of all orany of the charged properly nor be liable for any loss upon realisation
or for any neghect o defanlt (undess willul) of dny natore whatzoever in connection witl 8il orany ol
the charged property for which a morgagee in possession might a5 such be lishle.

by Al reasonable costs: charges and expenses praperly incurred by the Bank or the Administrater or
Reﬁ::e-ia'{:r {rocluding its ftermal management and administration costs and the cost of any
provecidings i relaton ta (i Debenture or the Dby shall be paid by the Company,

4. The Adminisirator or Recerver shall be the agont of thie Company and the Company shail be responsible
for his acts and rermuneration as well as for sty definlts commidited by him,

Bowers of Administrator or Recelver

£5. The Administrador shall have {he statolory powers in schedule 1 of the Insolvency Act 1986, Thie:
Receiver shall (aubjoct to any limitations or resirictions expressed in the document appointing him bui
notwithstanding any restriction or limitation binding on the Company-under this Debenture or amy
seinding-up-ordisselution of the Company or suyv analogous procecdings in oy jurisdiction] have atl the
powers (a8 varied and extended by this Debentore) conferred on receivers by the Tnsobvency Act 1986 and
the Law of Property Act 1925 and {withont affecting the above in any wayyihe following powers: -
{ay €0y Tosell, transter, assign, donvey or grant, accept surrendet or vary, lerminate or surrender leases
of o1 i exchange and entor into or erminste leases of any of the charged property,-aud
(iy i anvolher wav todispose of or deal with, all or any of the charged propenty in respectof
which the Recciver is-appointed (or agree any of the samie) in cither case in sucha wai and
generally on such ferms and condilions as he reasonably thinks fit
Ay transaciion mentioned above may beTor such pay ment or ather consideration as the.
Administrator or Regeiver shall think fit. This is so whetlier for a lump sun or o consideration
payable i stalments and whether for cash or otherwise: Tnoihe case of the Tatter, ikshall Torm part
of the charged property and be charged with the paymient and discharge of the Debt.
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Firaures and plant and machinery may be taken and sold separately from the promises 1o which they
arg fixed Cor in which they are contained) without the consent of the Company being obtained or
PCCESATY,

thy To take possession of. collectand get in, all or any of the charged property in respect of which the

Reveiver is appoisted and for thal purpose to miake suclr demands and take any procecdings as the

Recover shall reasonably think Gt

vy “Tocarmy on, manage, develop, reconstrace, aplgaimate or diversify (o agroe the same) any rade or

besiness fincleding Girming as bus from tine fo Hime been carnied on the wiolo or any part of tho

~fined chorged proporty,

[y (Y- To maks amy arranpement or compromise between the Campany and any other person wihich the

Receiver may reasonably think expedient.

(1%) To take, defend or participale v any proceedings (ineiading, without limidtation, arbitration
procecdings) as the Recefver may reasanably think expedient.

ey Tomake, effect and complete such imprrovements, development and repairs to any of the charged
property as the Recciver may. réasonably think expediond,

i Tormake calls (and to enforce paymend of them) conditiouatly, or mmeonditionally, on the membors
of the Comipany in respect of v uncalled capiial with the benelitof all the powers in the Arlicles of
Association of the Company conferred on the Direglors.

(&) Tp appoint manapers, offiters, servants, worksmen, nominges and azents for any of the purposes
micribioned in this Clause 15.al such remuneration and for-such permods and on such tefi as the
Hecoiver may reasonably determine,

(hy Ifthe Recsiver thinks 46, bul withoul affecting the indemnity contained in Clanse 23 Below., to effoct
with any insurer any policy or policies of inswrance either in lien, or salisfaction of, or in addition 1o,
such ndemmity, ' '

(i1 To-delegale by power of atiomey, or iy ofher way, L0 ANY PRISON oF persons approved 1 rz..wri’i'iﬂg
b the Bank, allor any ol 1he powers, acthoritios and discretions which are forthe e elng-
excreisable by the Recerver under this Debenture.

() o promote the fortion, or otherwise soquire the share capital of, any body corporite with g

view to such body corporite becoming a subsidiany of the Compauiy or otherwise:

¢ii) to purchase, lease, or otherwise acquire any interest in all or any of the Company's undeitaking
and properly;

(1) 1o carey on any business in suecession to the Company or auy subsidiary of the Company:

aidd In cach case as the Receiver may dtherwise reasonably think fic

(k) To apply-for and otherwise take such sieps as the Recgiver may consider reasonably necessary or
desirable to-obiain (in the name of & nominee or otlicrwise) such Heences: consents, pormits and
approvals as the Receiver may reasonably (hink expedient.

{y  Poomiake elections Tor value added tax purposes as the Receiver may reasonably think fit,

{imy For any ol the purposes authorised by this Classe; to raise money by borrowdag Trom the Bank ue
fronvany other person on the secoriltyof all or any of the charged property worespect of which e
Receiveris appoimed,

{1 The Receiver may riise money as mentioned above onsuch terms (ncheding, 15 the Bank shall
consent, terms under which such securily ranks in prioniy to.all or any of the sceurity created
by this Diebenture) a8 the Receiver may reasonably think fif, and

iy therepavmed of all sucl monies and e payvment of interest oo thom and reiated costs
charees and expenses, shall be treated for all purposes as expenses properly pavable by the.
Reoooiver.

(ni  Toexerciscany of the powers which the Bank wonid be entifled to exoroise prdor this Dichenture:

Dicheniure Dby £ 1A Revision) 1ol 24 Hank's Ref: SCIZ54366578H



{0} To do all such other acts and things as the Receiver may reasonably consider 1o beincidental or
necessany o any of the matters or powers mentioned above orwhich the Recohver E;&_wﬁii'%ﬁ‘ Ny oF
cant-cho as agent for the Company:

(py  Toexcrese any of the-above powers on behiall of the Compary or on the Receiver's own belilf or, in

{he gasi of the powers containid in paragraph (£ above, on behalf of the Dirsctors of the Company.

165 subject o chums lving priorily Lo the scourity oreated by this Debenture, all monies received by the
Receiver or (onany exercise by the Bank of its enforcomient powers uade? this Debenture) the Bank, shall
b applied inthe lodlowane order; -

(a1 In pavient ol all reasonable costs. charges and expenses of, and tcidental to, the apporniment of
the Recetver and to the exercise of all or any of the powers of the Receiver or the Bank and of any
other oulgoings g)m;mﬂ"y'p vable by them, This includes, without limiation, the repayiment of
mmiies borrowed as referred toin Clanse: lﬁ(m) above and the paymeni of inforestand related costs,
chinrges, and cxpenses (o the cxient that (he Bank hus consented 16 the same betng seoured in
pricrity o e seeurity crotited by (s Debenture) and all amonnts payable by the Bank to the
Rocoiver under any order of anv conrt or otherivige,

(). In payment of remuneration 1o the Recetver at such rate s max fron thme 1o time be agroed between
the Recerver and the Bank,

ey Toopayvmentdoihe Bank

Power of Altorney

17, {ay  TheCompanyirrevocably, and by way of ssearity, appoints the Bank, any Receiver, and any
Admanistrator appoinied by the Bank and cach of theérr respoctive-delogates: joinily and also
indrvidually tobe the attariey and-attorneys-of the Company. Any attorney is authorised by the
Company 1o do all hings which the Company gy be required o do wader this Debenture, "This
inctudes fwithout Hinitation that which (ie Bank, the Receiver of the Administeator o0 any such
delegaley may
{i} consider necessary orappropriaie for, or in connection with, the fmprovemend, perfection or

profoction of the seourity intended 1o be oreated by this Debenture; or
(it theexercise of any of the powers authorities and discretions conferred under it..

{by  The Companyratilics and confirms (and agroes 1o do so) whinteverany such attorey shall do, or
attenipt 16 do, it the exercise of all orany of the-powers, asthorities sud discretions mentioned above
or under this power of attorney, This powet of attorney is (o secure the performance of obligations
owed to the donees within the micaning of the Powers of Attorney Act 1971,

Bank has Pewers of Adwministrator or Beeeiver and other powery

2.3 {0y Withootaffecling any other powers, authoritios and discretions of the Bank, all or any of the powers,

authorities and discrotions conferred upon the Administrator or Receiver (whether arising under ¢
Diebeniture or otherwiss) mav also be exercised by the Bank-at 4oy time afier this Debenture has
hecome enforceable. This is'so whether or not an Administrator or Recelver has been appointed.

{8y The Bardk shall glso be ontitled to delogale by povicr of attorney, of in any other manner; o any
person or persons all-orany of 1ts powers suthorities and discrebions.

(il Wesuch delegation mentioned above shall prevent the subsequent excreise ol the powers, aothorifies
and discretions by the Baak ifseif or provent the Bank from nisking any subsequent delegation of
them to some other person,
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(ivy The Bank may revoke any such delegation at any time.

Abany thine alter this Debentore shall have becoine enforeeble. or afler any powers conferred by aav
miterest having priority fo the seciity created by this Debenture shatl have become exercisable, the Bank
gy redecny such-orany other prioy inferest of alrange the transfer of i tosclf, 1oy settle and péass
il accounts of arny third pirty conceriicd and any account 8o seitled dind passed shall be conclusive and
binding on the Company, Al monics paid by The Bank 1o the third party in accordance with such
accounts shall as from such payment be due from the Compary (o, the Bank on current accound and shall
bear interest and be seoured g5 part of the Debt,

The rights smd remedics of the Bank under this Debontrs are tn addition b, and not in substitution for,
any rights or remédics provided by B,

The restriction on the right of consolidating wortgages contained in Section 93 of the Law of Property Act
14925 shatl not apply (o this Debenture,

() IFthe Commany atany time Tails 1o perform and observe the terms, and obligations contained in
this Debentare, the Baak may (but without Bermg nnderany duty (o do 5o take such steps as inits
repsonable opinion may be required to remedy such failure; and

(iy Fhisnchades, withont Hatston, making any payvment, and for the purpose mentioned o
above, the Bank and its agents may coler upon-any ko of the Company without heing regarded as
lving entered into possission of it,

Indemnity

%

The Compaay agreas to fully indemuni’s cachof the Baok, the Administeator and the Recelver feoe and,
agaimst sl and are Tabiliy they might incar {a the exorcise (of apparent exercise) of 2ny powers,
swthorities sl discretions under or in conmeetion with this Debetiture (with the exception of frand or
willul default on the part of the Bank, the Administrator or the Becetver, bot oady o the detent comminigd
by any of thom) or any Tallure by thie Company to comply with any of fiy'obligations nrder this. Debomure,

Protection of Parchasers

4

No-purchaser orother person dealing with the Band, the Administeator or the Receiver (or any of their

rospective delegates)

{13 shalibe bound or griited to see orenguire whether any power, authoutty or discretion under this
Debenture has arisen or becomme exercisable;

(i be concerned with any notice to e contrary oo o see whether any delegation shall hove lapsed for
any resson of been revoked, or

(iify be bhound or ontitled fo comctrn himseld with the proceeds of diy Sale or other dealing or be
answerible m any circumstaness for the opplication of the said proceeds.

Paymoent-of costs, charges snd expenses

Fed
i

The Company shall velwiburse to the Bank on demand oo full indemaity basis; all costs, charges and
expensos (incluading, withes Bmation, sl amonnts reasonably determincd by the Bank 1o e necessry 1o
pompensate it for imferngl manapemend or administration costs, chiarges dnd okpenises) properly incurred
by the Dank: -
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1 inensuring this Debenture s olfoctive,

{ily i connection with the improvement, perfection or protection of the security created by 1ius

Dighenturg; '

(60 o the exercisenl aay vights soinedies, powers, authoritics and discrebions conferrad wnder: or in
conzociion with (s Debenture (logether with any vaine added ax or similar tax charged of
charpeabic b rospect of i),

Allsach aineiuis. shall be debited to ar account in the name of the Company. Until they are reimbursed

they shall bear interest af the rate of (hree per cent per anmnm over the Bank's Base Rate from fime fo time

caleuiated and compon nded monihly and/or according to-the Bank's then corrent praclice and shall be
payvable on demand, They will be seoured a5 part of the Debtby-this Debenture.

Independence of Sceurity

6. oy This Deberiure shall bean addition o, and independent of overy othor security which the Bank may
at-airy time hold for sy of the Dbt secured by this Debeniure.
(b} No prior security held by the Bark over all or any of the charged property shail merge in the seourity
ereated by this Debenbure,
(e} “This Debenture shall revwnn in Tull force and effoct as 3 continuing security unless and until the
Hank discharges it

Bank's powers fo deal with Accounts and Maney Received

27, (ay I the Bank receives notice of any subsequent charpe or other inforest affecting all or any of the

charged property, the Bank HIRY QPSS NOW GCCUINE O ACCOUNS for the Company in its books.
by IFthe Baok does not do so, it shall be regarded as having doue so unless (he Bank gives express:

written notice fothe contrary 1o the Company. Motwithstanding any appropriztion by the Company
1oy the contrary, as from th Time of feceipt of such notice, all pavmeits made by e Company fothe
Biink (other than those dealt with under Clavse 8(nY) sbiall be treated as having been credited 164
new account of the Comghny, . Soch pavments will niot be applied inreduction of the amount due,
owing or incirred from the Chmpany io the Bank at the time when it received the notice,

28 ) Al mionies recetved. recovered o mai_ﬁsa’d by the Bank ander this Pebenture (Including the procoeds

of any conversion under Clause 30 below) may, in the reasensble discretion of the Bank, be ereditetl

fovany suspense or impersonal account.

() They may beheld in such aceount for'so long a5 the Haok may think it pending the application from
e o time of such monies and all acomed interest (at the rate, Wany, agreed inowriting between the
Company avd the Bank from time 1o time} in or lowards the discharge of the Debt,

24, The Company watves. amy. right of set-ofl 3t may have now, or atany Gme i the Griyre, In respect ol the
Dbt (including sums pavable by the Company under this Debenture).

Curvency Conversion

A, fay  Forthe purposeorpending 1he discharge of the Debr, the Bank may convert any monics reccived.,

revovirsd or realised by the Bank under this Debenture {including the proceeds of any previons:
conversion tder (s Clavsed from thelr existing cucrency of denomisgtion o such other currency
of denominaton as the Bank may reasonably thiak fil.

Debipture DG (1HOG Revision) 14 of 20 Bunk's Ref SC1254566338E



(b} Any such conversion shall be made at the Bank's then prevailing spot sclling rate of exchange for
such other.currency against the existing currency.

(¢}  Each previous reforence. i this Clanse to.a currency-oxtends to funds of that corrency and, for the
avaldance of doubt. funds of ore currency may be converted into différent funds of the same
CUFency,

Dealings with you anil others

3L The Bank may, in 5 ﬂHLT’LU(}[L granli fhme, or miake wiry other arrangoment, varnag ton or release with anv
DErsen oF porsons not party 1o this Debenture (whether or not sech person or porsons are. ;mmh Hablewith
the Comprnyy-in respact of any of the Tieht o chiit‘e other security for it Il does, it will not in AV Wiy
affect either this Debicniure or e ligbility of the C Company for the Debt.

Bank's Right of Set O

3 in addidon o all rights of set-off conferred by liw, the Bank may set-off any money standing from time to
tiinie to the credit of any accound the Company hias with the Bank against the Tiehy,

Preservation and Retention of Security

33 ] Any scitternent. discharge of release between (1) the Company and (it} the Bank, the Administraior
or the Recoiver (the “‘R@Em ani Personds)"y shall be condittonal upon no seounity given, of pavinend
made. o the Relevant Personis) by the Company {orgny othér person) being averded or redoced a8 a
result.af any provisions orénactments relating to-insolvency for thic time being in force-din-any
surisdiction, ' '
(5t Futhe ovent of such security of pavment being avoided or reduced, the Relevant Person(s) shall be
centitted 1o recover the value or amount of such security or payment from the Company subseguently
as af such seittement, discharee or reloase had not octurred,

34 {3 Motwithstaniding any Ofher provision of this Debennirre, or any release, settiernent, discharge or
- arrangement given or made by the Bank, the Bank may retain the sccurity oreated by this Debenture
fand all docwments evidencing ttle 1o the charped property or oy part of it deposited with i)
following the payment and disclhiarge Tic il of the Dbt for 4 pertod of two vears aiid ane manth aiter
such discharge.

(b 1 af any Gme during that period, avy step is taken For the- Admmistration or winding-up {whether
voluntary or compulsory) of the Company or any analogous proceedings shall be commenced, the
Bank may continne W retain this seourity and the documents mentioned above Tor such further
period as the Bank mav reasondbly determine,

{€)  The seeurity created by this Debenture and doconients refating 1o it shall be decied 1o have
continued 10 bave been held as security for the Dabt,

Motices Governing Law and Jurisdiction

W
e

Without affecting any pther lawlul method of service, any demand or notice 1o be made or given by the

Bank to the Company (inclading without Hmitation. a demand for payment of all or any of ihe Debty may

be made or given by any manager or officer-of the Bank or of any branch of i -

(a3 By lpfier addressed tothe E‘mnp{mjf and delivered 10 any officer of the Company atl anmy plage or serd
b first-class post 10, or 16f at the registered office of, the Company or any place of business or
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activity of the Company last known (o the Baok. I sent by post it shall be vegarded as having been
made or givereal noon oo the second day following the day the leler. was posted,

(by By fax or otherelectronic means fo the. fax mmber or electronic mail address of (he Company last
known to'the Bank. - 1t shall be regarded us having been made or given at-the tinie of transmission.

36. (a}  This Debentars will be poverned by and constroed in accordance with Enghsh law and all claims
and disprtes (rncluding non-contractusl claims and dispotes) arising out of or in conmedtion with this
Drebenmure; ity subject miater, negotintion or formation will b determined in dccordance with
English faw.
1 Both the Company and the Bank subimit to {he non-exchusive jorisdiction of the courts of England
and Wales inrelation to all claims. dispntes, differencies or other matters (including non-contractual
glaims. dispuies, differences or othier matters) arising out of or in connection with this Diebénture,

Drisclosere of Tnformation

37, The Company congents o the disclosuze by the Bank of any information about the Comparny, this

Bicbentore, the charged property and the Debt: -

{ay loapy person fo whon the Banl bas ranslorred: of proposes ormay propose totransfer. all or any of
tts rights undér this Debenture and/or the Debit and 16 any rating agencies and any advisers to the
Bank in connection with such translen, and/or

thy 1o any person with whem the Bank has entered o, or Hroposes 16 enter info, any contractual
arrangements i connection with this Debentre and/or the Debt andior

o) Lo any Company within the HSBE Group being HESBC Hollings ple and its associated and subsidiary
compariics [romm time 1o tme, or any of iis.or their agents; and/or '

(e anvansuer who i i or who proposes 10, provide insurance (o the Bank in respect of the charged
property, this Debentare-andlor the Debt and/or. _

{e} 1o any ather person to-whom. and fo the extent that, such information is requitedd tobe digclosed hy
any applicable Taw or regulation,

Teanstor of Highty

38 () Tlig Bank may oeansfer all or any of s rights under this Debomture and/or (he Debt to any person gt
Ay i,

fh) 1T ihe Hank transiers all or any of s rights under (his Debenture andfor The Debt, the Company's
rights nader this Debeniure andfor the Debt {35 the case may be) will stay exactly the smme.

(e} “The Company will bie bound to any person to whont the Hank transfors any such rights, That person
will hove the Bank's powers and rights so Tar as the Bask transfers these to that person. The Bank
will be released automatically frour its obligations 1o the Compary 5o G as that person assumes the
Bank's chligations

{dy The Company will at the expense of the Bank or e person 10 whom the rights dre transferved, do

' aytlving reasonably reguested by thie Bank to effect a tansfer of all or any of its rights under this
Debenture and/or the Dbt

(¢} The Company will not iransfer all or any part of iis.rights under this Debenture and/pr the Debt
withoul the prior writlen consent.of the Bank.

(6 e those Transfor t:;i'RigE]lS provisions and in the Disclosure of Information provisions ahove;

iy theform transfer means sale, assignment and/or teanster,
(i} tholern vights means rights; benehiis and/or obligations, and
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{11} the term persen means any person, trust, fand or other entity.

The Bank’s weitten comsent and veisonable réguiveminit

34

()

by

Where the words "without the Bank's writton consent” appear in any Clause, the Bank will not
anreasonably withhiold consent, - The Compimy agrees that it is reasonable for the Bank to refuse to
consent o something if, in the Bank's reasonable opinion, it adversely afltets or might affect:

(7 the Bank's sccurily under this Debenture and its ability to enforee it;

(i) thevalwe of that whach i3 secured to-the Bank and itz abelity tosell the same;

(i the Bank’s ability to recover the Debit or

(Y the assessmont of Hie value of this Deheniure 45 an asset of the Bank.

Where the words "the Bank reasonably requires” appear brany clavse, the Compiny agrees that is
reasonable forthe Bank to require somithing if, in the Bank's reasonable opinion, it will or might
Assist in

(1) the preservation-of the Bank's security under this Debenture or the value of that which is secured

by ;s

{1y -fhe Bank's abifity 10 recover the Disht.

Seversmee and Mndification - Unenforceability

403

()

(b

I amy of the Clauses (or part of a Claose) and/or any of the parageaplis (or part of o paragraph)
Becames imvalid or unenfarce shie in any way under any lase, the v Ldity of the m_mmm;a.ﬁ’lmasies.
{or part.of a Cla use) ot paragraph (or-part of a paragraph’ will not in any way be affectied or
impaired.

I any invalid or unenforceable Clanse or paragraph mentioned above (ot part of either) woald nol be
invalid or ungnforceablc 1its formyor elect werg miodified in any way, it shall be deemsd o have tie
modified form or effeet so long as the Bank Jonsents, '

Inteepretation

4k

{a)

The expressiong-

() "the Company™ shall include any person from time to time deriving tile under (he Company,

(i) "the Bank” shall include ifs snccessors and iransferces and in both cases to the extent of Hicir
respective rights and benefits (including, witheut Hmitation, sy person in whom under the
Tawws of snch person's place of incorporation all or substantially all of the assets and labilities
of the Bank become vested).

(it} “eovironmental kiws” inclides all apphicabls lows, rognlations and directives Gind ait notices,
crrculars, ovders, judgements and decizions of any cowrtor-other competent authority in any
Jurisdiction) s.*tmr:em%ng, the pollution er proteciion of the environinerd or the health of
humang, anmals or plants. This includes, pubhr.: aned workets' heatth and safety, e
seneration, wse; {reatment, storage, transportation or lﬁlﬁpﬂﬁ?il or discharge or release into the
crwironment, m’ iy cherricals or oiher pollulants or contmminants or industrial, rdioactive,
dangerons. foxic or hazardous-subsiances or wastes (inwhatever form and including noise
and penctically modified oteamisms).

fivy  "eavirgnmental perniits” means all pernins. loenses, cohsents, approvals, cortificates and
wier anthiorisavions Cincluding all conditions applicable 1o them) reguirsd under any
prvivonmenial ks,
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(v} "heldimg company” "subsidiary” and "subsidiary underiaking” shall have the meanings
respectively set onn i the Chimpariies Act 2006 (s the saivie may be armendéd, vavied or
“ephioed from e lo gy, |

(bt Amyeeferencs toa peérson shall teichude aoy person, company, corporation, body corporate,
government, stale (or agency of a state) and any association or partnership-(whiether or not having
fgal porsonality) of iy of these:

ey Apy reference fo any statuie or any section.of any statute shall be regarded as including reforence to
any statutory modification or re-enactient of i for the time being in force,

[y References 1o the singular shall include the plural and vige versa (he use of the male provoun shall
trchude the Temsile and vemter: the use of thie neuter pronoun shall includes both the male and the
female,

{2} The headings arc used for guidance anly,

Company's comphinnce with Memorandoum and Acticles of Association

42 The Company confivms it this Debenineg does not contravene any of the provisions of 1is Memorandym
and Articles of Associztion '

TN WITNESS this Beed has been exeouted amd. is-intended o beand s delivered dn Uhic date Arshmentioned
abive,

The First Schedule referred to above
Partt
{Freehold and/or Teasehoid land)
Hepistered Tide

All the property(ics) comprised in the following tile(s) at HM. Land Regisioy:

Unregistered Tile

All the property{ics ) now vosted n the Company snd comiprised 10 the Deed(s) referred to below

Fart 2
Prior morgages or othor matiers relating to the property dessribed above)

The Second Schedule referred fo above
{Chattels wnd/or other property)

Dictienlure Db {1106 Revigion) Hhof 20 Bank's Ref, SULZSA566538H



This Brecd Is an dmporiant icgaiﬂncumeni._' HSBLC Bank g;éizf: strangly recommends (hat you scek the advice
of wour salicitor or other legal adviser before signing this Deed.

Signed ag o dded by-thie Company acting by

S o Drecior

Name il R
fialoek leiters)
tBor ure by e
E?xmxp:m}: wiihios s
Conmiom soal)

Signane Direcior/Secretary

Mrarae i full

wpned aya deod by the Company geing by

{REDACTED}

........ Director

Stjreiur

g A

a6 foli 1 o
feitors)

(Foi nse whisre ong
director 1s anthonsed
Ty Ky
Dy the presence of
Stgngtore of

Witness Wiiness

Pl name of wilness LUy pegh S AR AR
Addrossy

Cocipation
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NOTE: Receipt not to be vsed for registered charges.

For Bank Use Only
This Release mpde the dav of two thousand and.
BETWEEN (1) HEBC Bank pke ("tbe Bank")

anid (2%
( b Com Py it ]

Witniggses that the Bank hideehy releadges 10 the Company all the property now commprised 0o charged by the within
writien Debentire Trom all smionies secured by aod from all claims and demands wnder the within wrilten Debeniure.

Inwitness whereof this doeument which is intended 1o take effect s a deed has been duly executed the day and vear
first before written,

SHGNEER ANDDELIVEREDR

iNigHatwe]

as theattorney andd on beltali of HSBC Bank ple.
i e presence of

Fydl e of witnoss

Sigratiere of wilness

Address

Cregupation
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