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Swinglehurst Limited

{In Liquidation)

Liquidator's Abstract of Receipts & Payments

Page 2 of 3

IPS SQL Ver 504

Statement From 22/11/2013 From 22/11/2012
of Affairs To 21/11/2014 To 2111112014
ASSET REALISATIONS
650 00 Office Furniture & Equipment 122 11 122 11
Uncertain Book Debts 624 26 855 47
Uncertain Associated Debtors NIL NIL
Uncertain Season Ticket Loans NIL NIL
Cash at Bank 271,41550 272,357 64
272,161 87 273,335 22
QOTHER REALISATIONS
Contribution to Costs NiL 3,333 33
NIL 3,33333
COST OF REALISATIONS
Specific bond 1,240 00 1,240 00
Asset Sale Insertion Fees 17 62 17 62
Preparation of Statement of affairs 950 00 5,000 00
Liquidator's fees 100,000 00 100,000 00
Room Hire 311 84 31184
Agents'/Valuers® fees NIL 150 00
Telephone/Telex/Fax 306 75 306 75
Stationery & postage 162 65 162 65
Confidential Shredding 836 50 835 50
Storage costs 6,097 50 6,097 50
Re-direction of maill 60 00 12000
Statutory advertising 22390 223 90
Insurance of assets 60 00 60 00
Companies House 1000 10 00
(110,276 76} (114,536 76)
PREFERENTIAL CREDITORS
(349,835 17) Employees' Wage Arrears & Holiday P NIL NIL
NIL NIL
UNSECURED CREDITORS
(1,248,855 08) Trade & Expense Creditors NIL NIL
{1,033,046 50) Employees Notice & Redundancy Pay NIL NIL
(1,321,526 38) C Hoare & Co Bank NIL NIL
(156,487 00) Assoclated Companies NIL NIL
(1,309,877 00) HM Revenue & Customs NIL NIL
(7,474,662 90) Underwriter & Client Creditors NIL NIL
NIL NIL
DISTRIBUTIONS
(700,000 00) Ordinary shareholders NIL NIL
NIL NIL
{13,593,640.03) 161,885 11 162,131.79
REPRESENTED BY
VAT receivable 22,585 30
Estate Account {(Non-Interest Bearing) 140,234 72

20 January 2015 11 27




Swinglehurst Limited
{In Liquidation)

Supplementary Information

Registered Office / Home Address

C/o The Offices of Silke & Co Limited1st Floor

Consort House
Waterdale
Doncaster

DN1 3HR

Registered Number
03455693

Appointment Details
First Partner - lan Michael Rose

1st Floor, Consort House, Waterdale, Doncaster, DN1 3HR

Appointment Date - 22/11/2012

Changes to Office Holders
None

Additional Information

Dividends / Distnbutions / Consigned Funds

Dividend Type Date Admitted Number Pad ping
No Dividends Paid
Unrealisable Assets
Details of Basis of Remuneration
Statement of Remuneration / Expenses
For period 22/11/2013 to 21/11/2014
Accrued

Incurred In Penod Accrued Total
Account In Period For Last Penod In Penod In Period
Office Furnuture & Equipment 1352 000 000 1352
Specrfic bond 1,240 00 000 000 1,240 00
Asset Sale Insertion Fees 17 62 000 000 17 62
Preparation of Statement of affars 950 00 000 000 950 00
Liquidator's fees 100,000 00 000 000 100,000 00
Room Hire 311 84 000 000 311 84
Telephone/Telex/Fax 30675 000 000 306 75
Stationery & postage 162 65 000 000 162 65
Confidential Shredding 836 50 000 000 836 50
Storage costs 6,097 50 000 000 6,097 50
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Swinglehurst Limited
{In Liquidation)

Statement of Remuneration / Expenses

For period 22/11/2013 to 21/11/2014

Accrued

Incurred In Period Accrued Total

Account In Period For Last Period In Period In Period
Re-direction of mail 60 00 000 000 60 00
Statutory advertising 22390 000 000 223 90
Insurance of assets 60 00 000 000 60 00
Companies House 10 00 000 0 00 10 00
110,290 28 000 0 00 110,280 28
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1% Floor — Consont House — Waterdale — Doncaster — DN1 3HR
Tel 01302 342875 - Fax 01302 342986
Email admin@silkeandco co uk - Web www silkeandco co uk

TO ALL CREDITORS AND MEMBERS Our Ref S4GC/IMR/CLB/KR
Date 20 January 2015

When calling please ask for Kelly Rouane

Eman kelly rouane@silkeandco co uk

Dear Sir/Madam
SWINGLEHURST LIMITED - IN LIQUIDATION

This 1 the Liquidators second annual report upon this matter This report should be read in
conjunction with the report of the mittal meeting of creditors and subsequent annual reports

1 RECEIPTS AND PAYMENTS ACCOUNT

I attach an account of receipts and payments for the current penod 22 Novemnber 2013 to 21
Novernber 2014 and cumulatively from the commencement of the winding up to the end of the
anniversary

2. REALISATIONS

As previously reported, the assets of the Company were office furniture and equipment, which was
valued by Kart Murphy of Lahar Consultants Limited prior to the creditors meeting, and was
estmated to realise £650 on a forced sale basis The Liguidator took delvery of the office
equipment, which compnsed of numerous computer screens, towers and telephone equipment,
with the remaining office furniture being written off by the Liquidator as the cost of uphit was
deemed to be greater that the potential realisations

It was discovered that the majornity of the computer equipment was no longer mn good working order,
and the Liquidator received no offers of purchase Creditors were invited to make offers to the
Liquidator, and the creditors committee were canvassed for therr opintons It was agreed by the
creditors committee that if no offers were forthcoming for the egquipment, then the committee
consented to the equipment being safely disposed of Witk this in mind, the Liqudator isted some
of the equipment for sale as seen on eBay, and to date has realised £122 11 A iarge amount of
computer equipment has been safely disposed of due to the lack of interest from any potential
purchasers Any further realisations from the remaming equipment are expected to be minmal

The book debts, associated debtors and season ticket loans were all given uncertain estimated to
realise values in the Statement of Affars, despite having significant book values To date, the
Liquidator has recewved £855 47 i respect of book debts, which relates to an overpayment to a
trade creditor As reported, the largest book debt 1s owed by an Amerncan based Company, AAUG
Limited ("AAUG"), who did business with Swinglehurst Limited throughout ther trading perniod
Dunng the Liquidator's meeting on 17 December 2013 with both the director and Greg Gregory the
president of AAUG, 1t was discovered that while AAUG do not dispute that the debt 1s owed, it will
be very difficult to enforce the debt The Liguidator sought the opinions of the committee members,
who agreed that since the iiial contact had been made, it made sense that the Liquidator be
allowed to continue to hiase with AAUG directly, providing that regular updates were provided to the
committee

Since the fast annual report to creditors, the Liquidator has maintaned dialogue waith Greg Gregory
of AAUG with the consent of the creditors committee, with a view to achieving a realisation of the
debt owed to the Company by AAUG No funds have been received to date and it 1s understood

lan Michael Rose & Cathenne Lee-Baggaley are licensed to act as Insolvency Practitoners by the Insotvency Practhtioners Asgociation
Silke & Co Limited 1s registered in England and Wales under registered number 06402570
whose registered office resides at 1* Floor Consort House Waterdale Doncaster South Yorkshire DN1 3HR
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that AAUG have been attempting to raise equity funding to enable AAUG to honour its
commitments which includes the debt to the Company

Greg Gregory 1s due to have meetings in the UK in early February 2015 and the Liquidator plans to
meet with Mr Gregory to discuss and hopefully agree a repayment plan

The Liquidator 1s of the opinion that if no funds are forthcoming as a result of the meeting that legal
action may ensue, but he will lrase with the creditors cormnmittee on this matter to seek ther input
and sanchon

The season ticket loans and associated debtors continue to be investigated by the Liquidator It
was noted by members of the credtors committee that the season tcket loan amounts were
deducted from the final claims submitted by the employees to the Redundancy Payments Office,
so therefore the committee do not beleve that there are amounts to be recovered in respect of any
season ticket loans The Liquidator i1s in the process of quantifying the associated debts owed, with
a view to bringing recovery proceedings should it be deemed appropnate to do so

The director, Mr Anthony Swinglehurst, agreed to pay the sum of £5,000 plus VAT in respect of a
contnibution to the costs of the iquidation  The Liquidator receved the sum of £3,333 33 plus VAT
in total The remainder of the balance 1s no longer recoverable, due to Mr Swinglehurst's
bankruptcy In addition, a small amount of expenses were offset against the balance owed, after
the Liguidator requested that, to save costs, Mr Swinglehurst delivered both the Company records,
which numbered in excess of 200, and the office equipment to the offices of Sikke & Co Ltd The
cost of van hire and fue! were deducted from the balance owing, and no further realisations are
expected

To date, the Liquidator has received numerous payments from the Company bank accounts, which
total £272,357 64 Despite the Liquidator's best efforts, it does not appear that there 1s any way to
determine what funds are Company funds, and what funds are client funds The Liquidator has
sought advice from SGH Martineau who have informed the Liquidator that an application to Court
for directions would be an option, the Liquidator 1s of the opirion that the information required to be
presented to the Court may not be avallable since the bank statements received to date do not
have any transactions since November 2010 Furthermore, the software and computer system that
held any data I1s not working and the Liquidator has to date been unable to retneve any meaningful
data The Liguidator also sought the opinions of the creditors committee who, after much
dehberation, advtsed that in their expenence any data or information on what payments may be due
o underwriters and insurers would have been held on an external operating system  They noted,
however, that even if the data for that penod was available, it would be a very long and expensive
process to reconcile what premiums had been recewed in the account, against any payments
made In additton, no chent files remain, therefore it is virtually impossible to know which, If any,
underwnters are owed funds

Upon receipt of the funds from the bark, the Liquidator was advised by the credtors committee that
they did not believe that any funds could be distributed without first knowing which underwrniters and
INsurers may or may not be owed funds However, as reported above, the committee also advised
upon being given the amounts that had been transferred from the bank, that the amounis held on
account were too low, and that they would not be sufficient to pay any underwriters and insurers in
full in therr opinion which 1s necessary when repaying funds held on a client account  In addiion to
this, it 15 proving almost impossible to tell which, if any, underwriters or insurers are owed funds

The creditors committee suggested that an advertisement for claims in the London Gazette may be
sufficient to allow any underwriters or insurers to come forward with therr claims, but this in itself
poses the 1ssue of how the claims would be verified and agreed, with the Liquidator having no way
of confirming if the claims are correct or not The Liquidator sought legal advice from SGH

lan Michael Rose & Cathenne Lee-Baggaley are licensed to act as Insolvency Practittoners by the Insolvency Practiioners Associauon
Silke & Co Linited 1s registered in England and Wales under registered number 06402570
whose registered office resides at 1* Floor Consort House Waterdale Doncaster South Yorkshire DN1 3HR
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Martineau on the above, who agreed with the assessment that whilst advertising in the London
Gazette would be due diligence, agreeing the clams would still remain almost impossible

It was also noted by a member of the creditors commuttee that the amount received from the bank
seemed very low, and should in theory have been much higher The Liquidator and his staff have
reviewed statements provide by the banks going back to 2010, with no transactions bemng found
that would explain the tow balance In hght of this, the Liquidator has contacted the bank to try and
identfy in which period, f any, there were any large transactions made that would explain the low
balances, or f this 1s 1in fact due to the premiums and claims beng transferred to other brokers
during the penod that the Company were 1n a Company Voluntary Arrangement, which resulted in
them ceasing to trade

The bank has confimed that dunng is trading penod, the Company had n excess of 100 chent
accounts, which were opened and subsequently closed throughout this tme The Liquidator 1s
hasing with the bank to get coples of the statements for all accounts from 2006 to 2010 to try and
identfy any possible movement of funds The statements have been requested, but as creditors
will appreciate, this 1s a lengthy process which i1s being undertaken by the bank and the Liqguidator

The bLiguidator will continue to provide updates to the creditors committee In respect of the
progress of his investigations, and will provide updates to creditors in due course

3 LIQUIDATORS’ REMUNERATION

A Statement of Affarrs fee of £5,000 was approved at the imitial meeting of creditors held on 8
November 2012 and ratfied by the creditors committee, which has been drawn by me as
Liquidator

The Liguidators’ remuneration stated in the Receipts and Payments account 1s based on hourly
costs at scale rates calculated on the time properly spent in the course of the iqudation and was
approved at the nibal meeting of creditors held on 8 November 2012, and ratfied by the creditors
committee

In the current period the Liquidator has incurred time costs of £76,310 representing 293 65 hours at
an average hourly charge-out rate of £259 87 Total ime spent to date on this assignment amounts
lo 510 65 hours at an average composite rate of £238 59 per hour resuiting In total time costs to
date of £121,837 50 Liguidators' fees of £100,000 plus VAT have been drawn to date leaving
outstanding time costs of £21,837 50

Disbursements of £7,986 48 have been allocated to the case up to the anniversary of which
£7,875 24 has been drawn leaving unbilled disbursements of £111 24

As detalled above, the Liquidator and his staff have spent n excess of 500 hours on the case to
date, with further time to be added upon receipt of the bank statements and the subsequent
investigation into them Due to the nature of the investigations required, the staff have been of a
more semor level that would normally be involved n a hiquidation which has increased the time
costs and average rate on this particular case

The following further imformation as regards tme costs 1s enclosed

a  Sike and Co policy for re-charging expenses
0 Sike and Co charge-out rates

All other payments have been made n accordance with the rules and regulations generally as to
the payment of costs and expenses in the higuidation

lan Michael Rose & Cathenne Lee-Baggaley are icensed 1o act as insolvency Pracutioners by the Insolvency Pracutioners Association
Silke & Co Limited 1s registered in England and Wales under registered number 06402570
whose registered office resides at 1* Floor Gonsort House Waterdale Doncaster South Yorkshire DNT 3HR
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A Creditors’ Guide to Ligudators' Fees Is also enclosed, which includes creditors’ rights to
further information and to challenge

4 CREDITORS’ CLAIMS AND DIVIDEND PROSPECTS

Ordinary unsecured clams have been receved amounting to £3,248,892 87, the drrector’s
statement of affairs estimated unsecured claims of £12,544 454 86

Al this stage although creditors’ claims have been lodged | have not taken steps to formally agree
the claims of unsecured creditors as any dividend payable to unsecured creditors 1s dependent on
the outcome of the Liquidator's investigations, and what surplus funds remain on account after the
preferential creditors have received a dividend

Enclosed 1s a schedule of creditors claims received to date If your ¢laim has not been
submitted please complete the enclosed proof of debt form and provide documentary
evidence, such as an nvoice or contract, to this office as soon as possible, to enable your
claim to be lodged

5. OTHER RELEVANT INFORMATION
Investigation and Creditors Committee

As previously reported we have camed out our statutory duties in respect of reporting on the
conduct of the Company's director

The Liquidator has concluded his investigation into the conduct of the Company director However,
investigations are continuing into the assets as detalled above, along with continued dialogue with
the creditors committee A further meeting of the creditors committee 1S to be held in February
2015 to consider the AAUG matter and the funds received from the bank accounts held by the
Company

6 CONCLUSION

L wall report agam followang the third anniversary of the quidation ar at the conclusion of the winding
up, whichever 1s the sooner

Yours faithfully
lan Michael Rose

Liquidator

Enc

lan Michael Rose & Cathenne Lee-Baggaley are hcensed {o act as Insolvency Practiioners by the Insolvency Practiioners Association
Silke & Co Limited 15 registered in England and Wales under registered number 06402570
whose registered office resides at 1* Floor Consorn House Waterdale Doncaster South Yorkshire DN1 3HR




Swinglehurst Limited
{In Liquidation)

LIQUIDATOR'S RECEIPTS AND PAYMENTS ACCOUNT

Statement From 22/11/2013 From 22/11/2012

- of affairs To 21/11/2014 To 21/11/2014
£ £ £
RECEIPTS
Office Furmniture & Equipment 650 00 122 11 122 11
Book Debts Uncertain 624 26 855 47
Associated Debtars Uncertamn 000 000
Season Ticket Loans Uncertain 000 000
Cash at Bank 271,41550 272,357 64
Contnibution to Costs 000 3,333 33
272,161 87 276,668 55
PAYMENTS
Specific bond 1,240 00 1,240 00
Asset Sale Insertion Fees 17 62 17 62
Preparation of Statement of affars 950 00 5,000 00
Ligurdator's fees 100,000 00 100,000 00
Room Hire 31184 311 84
Agents'/Valuers' fees 000 150 00
Telephone/Telex/Fax 306 75 306 75
Stationery & postage 162 65 162 65
Confidential Shredding 836 50 836 50
Storage costs 6,097 50 6,097 50
Re-direction of mail 60 00 120 00
Statutory advertising 22390 22390
Insurance of assets 60 00 60 00
Companies House 10 00 10 00
Employees' Wage Arrears & Holiday Pay (349,835 17) 000 0 00
Trade & Expense Creditors (1,248,855 08) 000 000
Employees Notice & Redundancy Pay (1,033,046 50) 000 000
C Hoare & Co Bank (1,321,526 38) 000 000
Associated Companies (156,487 00) 000 Q00
HM Revenue & Customs (1,309,877 00) 000 000
Underwriter & Client Creditors (7,474,662 90) 000 000
Ordinary shareholders (700,000 00) 0 00 000
110,276 76 114,536 76
Net Receipts/(Payments) 161,885 11 162,131 79
MADE UP AS FOLLOWS
Estate Account (Non-Interest Beanng) 140,161 37 140,234 72
VAT Recevable / (Payable) 21,723 74 21,897 07
161,885 11 162,131 79

Page 1 of 1

IPS SQL Ver 504

14 January 2015 11 32




€€ 14 5102 Aenuer |

FL-L0-GL UOISIaA

210 | abey

000 powIE}) 5084 [BI0L
18 65T 00 0LE'9L $9£6T 000t SC G4 0 ¥EE 00 FLL BINOH |ejoL
iB 6SZ 00 04L"9L 9 €62 00 08 SESl 0g L 0o ¥l 8wl 8A)3ONpo.d
£6 9ve SL8L5'e ST vl 000 Q00 SLLL 052 aouendwo) g LONBIS 1VLIS-ES
00 0SE 05249 S 000 000 000 SLl seehoidwy dWI-LS
vG S6Z 00 G6E 2¥ Srevl 09} Sel 00 6 Q528 suonnquiue/siessy o6ieyd Suleold S114 vy
G616t §4899¢) 00 99 0502 GCElL ST e Sz e suonefusaaL  ANI NI
06 QL2 05486 L1 ST by 0oL 000 0092 sTLL SUCHNQLISIE § S101PeID JIHO-HD
B0 vIE 06 42L S G6 €2 069 Q00 0E S} St Buiuueld g uoneasIULPY  NIWQY-dY
(3) ey Hes woddng $|EUD|$50J0id
Aunoy eBeieay (3) 1809 ewy SINOY 230 | ¥ SJUB)S|S5Y 101UBG Y30 lsBeuey Jaupey UO[JILN HIOM JO LONRIIRESE|D)

1S0d epo) josloig
P1O2Z/LLLZ 0L EL0Z/L /2T wold
paywi 1sinyaibuimg - Hops

Alewwng 3509 @ awi] 6dIS pa|ielaq - Anug swiy




£ L1 10T Alenuer ¢ P1-10-G| UCIsJopn € jo Z abeg
80 abelsod £v02/p0/E2
£E0 abelsog CLOZIPOIZZ
080 abelsog ELOZir0iLL
080 abeisod £L02/20/60
0% 01 sexe4 ELOTIPO/GL
50 abersog CHOZ/EO/EL
ot abelsod £+02/e061
950 abesog £102/E0/T1
50 abelsog £102/20/5Z
040 abejsog €10zzarze
ol abeisey €10Z/20/L2
i afielsog cLoZeoa
e g abesod €102/20/vt
Sr 0 sbejsod £102/20/E4
990 abeisoy E10ZZOIEL
€0 obejsog €102Ro0%!
50 ebejsog EL0Z/ZANLL
£ 0 sbejsog €L0Z2ULL
et 0 abejsog 102120050
&6 0 sbejsog SL0ZHQNE
ee 0 efieisod EL0zZ/10/EE
260 abejsod €102/10/91
50 sbeisog €LOZ/LO/SE
eo LT €LOZILOIS)
160 afimsoy €102/ 0/60
£e0 abeysog £LoZ/Loise
ot obeisod £402/10/€0
£c0 861504 €40Z/10/EQ
oz abeisod €102/1 020
£e0 abeisod ZI0Z2INE
€60 sbejsod 2102481
€0 afeisod ZL0ZRZL
0L 0 ebmsod ZL0ZR 90
£c 0 abeisog ZL0ZiZ LSt
062 saxey ZH0ZZ LG
o0L Bsnoy sewedwon ZL0ZITLI0Z
ee 0 abeisag 210z 19z
0611 abelsoy ZH0Z/4 1492
©p abeisog 210Z/ 1192
eeo abeisag Z10Z/0 LI0E
£e 0 abeisog CLOZ/L1iBE
002 soxey (L2197
02z 852 ONILNIYG Z10Z/L 1192
95 LE ebeisag Z10Z/L 19T
®0 saxey 210262
860 sbieiseg ZLOZILIER
950 abejsod ZHOZ/ 11g2
00 sbEs0g S L0271 150
%8¢ abeisog ZL0Z/L 1IS2
Pt abesog z1ozniee
SL0 afeisog 102/ 1482
e sbersog Z102/1 182
unowy osoding pue adf) e voyjaesuesy

158U81U} UE SEY HIBII0SSE AUR 1O Wiy SIY SO JBPIOY B30 BY} YIYM U] Aped O) 1O UL SIBPIOY 110 B 0} Bjqeded 1o pred Slunowe Jeyly

FLOZ/LLALE OL
1S0d 8pon ypaloiy
pelw 1sinyibums - DS

sjuawsingsiq z Aobaje)
Aewwng 3so9 13 awil] 6dIS - Anu3g swiy




£€ 1L SLOZ Aenuer ¢ Pi-10-G| uaisiap ¢ 10 ¢ abed

87 086'L oy

GeD IOvIS0d rLOZ/B0/L0
0S 90p sfigi0lg 30Z/L0ND
oS a0r ebeolg PI0Z/G0/L0
6% 0 39v150d ¥LOZ/90/80
6% 0 I9v1S0d ¥IQZIvO/LO
i 39%150d PLOZIEO/LE
05 90t abimoig rLOZISHLO
DS 90% ofeiorg ¥LOZIVONO
0% 90r afizioig YLOZ/EWLQ
¥8 181 QU wooy EL0Z/L0/0
0009 ew O uonIepey £LOZILOEZ
00 U2BeS 8SNOH SeUBdWO) £LOZ/1L0N0
06 €22 Bursjueapy €10Z/20/90
00 051 anH wooy £L0ZIL02Z
50 sexey ZLOZIZVILY
001 soxe4 TLOUZHS
g soxey Lo
056 sexay ZLOZTIZL
w0 39v150d vIOZIZOKYO
05 90F sbeioig vLOZZO/L0
0% 90% efiei0)g FLOZILGA O
S pl Gunuig PLOZ/LORZ
9967 39%1S0d yLOZILORZE
860 abieisag £102/14/51
850 abeisog £102/60/8Z
v 0 abejsag ELOTRGIOT
¥ 0 abeisag £102/80/10
00009 € abeioig €LOZE0/LO
Wi ebeisog ELOZ/AVEL
0 ahejsoy €10Z/L0/64
00 S9v abesorg £LOZIOL0
ElLZ abejsog £10ZIS0ve
001 sbeisoy cLozsiree
et abeisoy EL0ZS0/PL
(A4 abejsog £10ZSOEL
£EQ afie)soy £102/50/80
850 abaisod £102/50/80
we 8snoY seledwo) £102/50/81
EE0 sbesoy £10Zir0ISe
unaury asoding pue edA) a]eg UONOEBURIY

1$0J8)1U| UE SRY BIRIDOISE AUB JO WL S|y JO JBPIOY 82110 ) Y2ym Uy Aued 01 10 ULy $20p|0Y 82130 ay) 0} #|qeded 1o pjed Biuncwe PLITsTs)

rLociLineg oL
1S0d epoDvelosd
paliwr jsinysbuims - Dopg

sjuswisingsiq g Aobajen
Arewwing 3503 9 awy) 6dIS - Anug swiy




Silke & Co Limited
Swinglehurst Limited
Creditor Claims Summary Report

Key Name Rep. By Sof AL Claim £ Agreed Claim £
CAQ0 Brachers Law 11,931 55 16,386 15 000
085934-0002-5
CAO1 Alternative Networks 1,520 05 000 000
AN014708/011372
CA02 Acco Uk Ltd 000 000 000
CAD3 Aegis lL.ondon 000 000 000
CAD4 Al insurance Group 27,079 38 27,183 30 000
CA05 Aio1 Nissay Dowa Company 000 000 000
CAO06 Aon Tunisia 000 10,389 64 000
CAD7 Arch Insurance Company {Europe) Lid 000 17,980 00 000
CA08 Argo International 000 000 000
CAD9 Axa Corporate Solutions Assurance 000 000 000
CAO0A Alwen Hough Johnson Limited 76,676 63 76,676 63 000
CADB Aegon 84,145 00 000 000
CAOC Associated Company Loans 156,487 00 000 000
C800 BNP Panbas 50,982 79 000 000
CBO1 BNP Panbas Leasing Solutions 000 000 000
934641/001
CB02 BT [British Telecom] 140 00 000 000
CBO03 Beazley Group 000 000 000
CB0O4 Brit Insurance 000 000 000
CB05 Baker Tilly 3,724 00 000 000
CB06 BMW Financial Services (GB) Ltd 12,000 00 11,484 87 0 00
1344506
CBo7 Ben Humphreys T/as F S L 000 6,079 13 000
CB08 BNP Paribas Leasing Solutions Limited 000 42,976 56 000
U0869690 & U0934641
CCO00 C Hoare & Co Bank 1,321,526 38 1,347,579 79 000
MAN/DRK/RM
CC01 CMS Cameron McKenna LLP 000 000 0 00
Wilham O'Connor
CCo3 Crossflight Ltd 310 000 000
CCo04 CF Asset Finance Lid 2,705 01 000 000
0044023804
CCo05 City of London 16,394 49 17,234 49 000
20575249
CCo6 Canopius Managing Agents Ltd 000 000 000
ccor Cathin Underwriting Agencies 000 85,141 53 000
8722 86/0 NX 1000 285 235
CCos Charles Taylor Insurance Services 000 000 000
CCo9 Chartis Europe Limited 000 000 000
CCoA Chartis Singapore Insurance Pte Lid 000 000 000
ccoB Chaucer PLC 000 ¢ oo 000
CccoC Chubb Insurance Company of Europe SE 000 000 000
A000025619
CcCoD Compre Services (uk) Ltd 000 000 000
CCOE Coxy O'Shea Corredores de Reaseguros Ltd 000 28,15973 000
CDoo Dornngton UK Lid 193,000 00 000 000
CD0o2 Daewoo Insurance Korea 000 000 000
CD03 Duich Marine 000 000 000
CDo4 Dasy Communications Limited 1,908 77 1,908 77 000
RB1200016
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Silke & Co Limited
Swinglehurst Limited
Creditor Claims Summary Report

Key Name Rep. By Sof AE Clam £ Agreed Claim £

CEQD EDF Epnergy 261010 000 000
B16888934

CE01 Easynet Connect 480 30 000 000
002123

CFOD Falcon Insurance Company (Hong Kong) Limited 000 000 000

CGO00 Gatley 11,364 50 11,365 50 000
64920 001

CGO1 Global Agquaculture Insurance Consortium 000 000 000

CHO0 H M Revenue & Customs 1,309,877 00 000 000
880 1510127 31 LBT

CHO1 Hagedorn & Company 000 000 000

CIl00 Inland Revenue 000 903,362 85 000
075 1902411 03 CIP

CJoo Jerneh Insurance Berhad 000 000 0 00

CJo1 JMD Specialist Insurance Services Lid 000 000 000

CLoO LIG tnsurance Co Limited 191,280 Q0 191,280 00 000

CLO1 Lyall Management Limited 000 000 000

CLo2 Liberty Sigorta 000 000 000
08/3061

CM00 Mrs Syron 000 000 000

CMO1 Macrae's Travel 2,854 85 2,854 85 000
CAD92

CMO02 Malath Insurance 000 000 000

CMD3 Minton Terharne and Davies Ltd 000 000 000

CMO04 Mitchell McConnel Insurance Ltd 000 000 000

CMO05 Munich Re Underwniting Ltd 000 1,650 00 000

CMO6 Markel International Insurance Company Ltd 000 000 000

CMO7 Marine Inspection 000 000 000
Swinglehurst

CNOO Northumberland County Counctl 3,295 00 2,157 05 000
2800042389

CNO1 Navigators Manangement {(UK) Ltd 000 0 00 000

CNOD2 Norsk Fiskeoppdrett AS 000 000 000

CNO3 Northern Marine Underwriters 10,051 53 10,051 53 000

Ccooo Orange 4,340 19 000 0 00
94397006

CPOO Pitney Bowes 627 10 000 000
90205422

CPO1 PRMAN Reinsurance Brokers PVT Lid 000 000 000

CQoo QBE Europe Ltd 000 000 000

CRO0O0Q Radio Taxis Group Lid Q3 47 78 64 Q0o

CRO1 Royal Mail 958 00 000 000
0298327000

CRO2 Raets Marine Insurance B V 000 6,406 30 0 00
120985

CRO3 Royal and SunAlhance Insurance PLC 000 000 000

CS00 SRP Limited 156,487 Q0 000 000

CSs01 Secure Data 94 80 000 000
23295

CS02 Shred-it 125 69 000 000

CS03 The Shipowners Protection and Indemnity Club 000 000 000
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Silke & Co Limited
Swinglehurst Limited
Creditor Claims Summary Report

Key Name Rep By Sof AL Clam £ Agreed Clam £
CS04 Mrs Syron 2,495 00 000 000
CS05 Secretary Of State 000 202,270 15 202,270 15
CNQ0000732
CTOO0 Tech Central Services 48,058 71 48,058 71 000
Pl/712199/25
CTO1 Talk Talk Business 700 00 685 04 000
CFC1589
CT02 The Church Rates Office 000 000 000
C703 The Griffin Insurance Association Limited 46,181 00 37,239 71 000
CT04 Tokio Millenium Re (UK) Ltd 39,670 00 38,752 00 000
CTO05 Travellers Syndicate Management Ltd 000 000 000
CT06 Trust 000 2,812 54 000
DN T 2011 000812
CTO7 TSM Agencies Ltd 000 000 000
CT08 Turnstone 000 000 000
Cu00 Underwriter & Client Creditors 7,474,662 90 000 000
CVvoo Voluntary Arrangements Service 000 000 0 00
CVo01 Vodafone Limited 500 00 000 000
221397982
Cvo2 Viking 000 000 000
2720031
Cvo3 Via IT Services 000 51,330 09 000
SWING
Cwoo Workman LLP 193,000 00 0 00 000
CWO01 Wincanton Group Limited 5,565 32 6,304 06 000
Sws10
CwWo02 Withers LLP 15,572 28 15,572 28 000
Ccwo03 Watercoolers Southern Limited 94117 0 00 000
SWIN5355
Ccwo4 W I S E Underwnting Agency Limited 000 000 000
CX00 Xchanging Global Insurance Solutions Ltd 27,480 98 27,480 98 000
SWINDO1
CX01 Xchanging LPSO Limited 3,726 00 000 000
EAQQ Albin Norman 000 000 000
EAQ1 Mr Andrew Matthew Drysdale 11,666 66 5,725 863 000
EA02 Mr Alfred John Conner 13,336 90 1,808 76 000
EAD3 Mr Andrew Charles Jackson 15,625 00 11,850 45 000
EBOO Mr Brian Campbell Stirling 14,361 48 7,076 53 000
EBO1 Mr Ben Dempsey 24,166 66 1,774 40 000
ECO00 Ms Caroline Phelan 6,187 53 1,623 04 000
ECO1 Mr Carl Ellerington 9,325 32 6,025 55 000
ECO2 Mr Stephen Robert Edward Cobb 000 85,578 61 000
EDOO Mr Derek Osborne Appleby 74,457 56 61,602 59 000
EFOQ0 Mrs Frances Lynn Stiring 1,453 79 0 00 000
EHOO0 Mr Hong Tsang 131,000 00 000 000
El0oO Mr lan Alexander Kiivington Drewer 201,453 28 49,420 81 000
EJOO Mrs Jean Ward 48 734 00 35,421 65 000
EJO1 Mr Jamie Paul Collins 3,826 52 000 000
EJOZ Mr Joseph Carochan Crawford 24,552 72 1,350 00 000
EJ03 Mr John Joseph Woodhouse 25,625 00 48,635 85 000
ELOO Mr L Escobar 15,644 52 000 000
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Silke & Co Limited
Swinglehurst Limited
Creditor Claims Summary Report

Key Name Rep. By Sof AE Claim € Agreed Claim £
EMO01 Mr Mark Venables 37,538 43 33,627 13 0 00
EMO2 Mr Michael Prymaka 20,000 00 14,832 15 000
EMO3 Mr Mark Robert Seward 38,877 22 31,812 93 000
EMO4 Mr Michael Andrew Tennant 20,153 54 937 38 000
EMO05 Mr Michael Loakman 5,288 47 1,450 39 000
ENQO Mr Michael Joseph Maleney 67,142 32 17,210 09 000
EPOOD Praful Patel 150,000 00 000 000
EPOA1 Mr Patrick Errngton Dawson 29,596 11 28,642 75 000
EPO2 Mr Paul Malcolm Beamont 26,281 95 13,232 25 000
EPO3 Mr Paul Anthony Wililam Agate 37,500 00 10,368 24 000
EROO Mr Roger Edward Bryant 17,591 81 7.855 46 000
ERO1 Mr Robert John Clark 61,500 02 51,091 25 000
ERO2 Mr Robert Gearge Edward Sibthorp 25,817 00 19,353 44 000
ERO3 Mr Robert Leslie Freeman 21,277 06 13,747 50 000
ERO4 Mr Robert Chnistopher Dowles 21,584 65 15,721 65 000
ES0O0 Ms Susan Jessop 47,250 00 0 00 000
ES01 Miss Sara Morales 7,154 65 375175 000
ES02 Mr Stuart Mills 000 000 000
ESO3 Mr Stephen James Woodhouse 28,000 00 38,337 82 000
ES04 Ms Susan Faccini 16,432 27 8,289 62 000
ETCO Mr Timothy Malcolm Sangster 20,833 33 34,062 02 000
ETO1 Ms Tanya Marta Basii 36,645 99 21,745 9N 000
EV00 Mr Victor Lancaster-Smith 25,000 00 40,309 72 000
141 Entrnes Totalling 12,896,198 80 3,973,266.19 202,270 15

Page 4 of 4

IPS SQL Ver 2010

20 January 2015 11 39



CREDITOR CLAIM FORM - CREDITORS VOLUNTARY LIQUIDATION

NAME OF COMPANY IN LIQUIDATION SWINGLEHURST LIMITED
TRADING ADDRESS ST CLARE HOUSE, 30-33 MINORIES, LONDON,
EC3N 1DD

RELEVANT DATE 22 NOVEMBER 2012

CREDITOR'S STATEMENT OF CLAIM IN THE
ABOVE LIQUIDATION

NAME OF CREDITOR

ADDRESS OF CREDITOR

Total amount of claim Inclusive of VAT at the relevant date - see above

£

If amount above includes outstanding
uncapitalised interest please state amount £

Particulars of any secunty held

Value of secunty £

Particulars of any reservation of title cltaimed In
respect of goods supphed to which the claim
relates

Signature of, or on behalf of, creditor

Name In block caprtals

Posihon or relationship with creditor

PLEASE ATTACH A DETAILED STATEMENT OF ACCOUNT
or other particulars of how the debt arose

| ACKNOWLEDGEMENT OF CLAIM {for Liquidators’ Use only)

| acknowledge receipt of a claim in the Liquidation of Signed
£ including VAT, as detailed above for lan Michael Rose, hquidator

This acknowledgement does not necessanly admit the
claim to rank for dividend

Silke & Co Lamited
1% Floor

Consort House
Waterdale
Doncaster

DN1 3HR

Date




SILKE & CO LIMITED DISBURSEMENT AND CHARGEOUT RATES
EFFECTIVE FROM 1 OCTOBER 2012
Disbursements
Definitions

Category 1 - approval not required - specific expenditure that 1s directly
related to a particular insolvency case, where the cost of the expense incurred
1s referable against an independent external supplier's invoice or published
tanff of charges

Category 2 - approval required - all other items of expenditure  Which cannot,
or cannot easily, be directly related to a particular insolvency case because
there 1s an element of shared or allocated cost, and/or where the cost of the
expense incurred 1s an estimated, utiised cost with the estimate based on
external costs or opportunity costs

Charging Policy of Silke & Co Limited

Category 1 expenses are recharged to the particular insolvency case at the
rate incurred by Silke & Co Limited and as they are incurred.

Category 2 expenses, the following items are recharged at the following rates
« Where meeting rooms of Silke & Co Limited are used for the purpose
of statutory meetings of creditors the rcom hire 1s recharged to the
individual insolvency case at £150 per meeting
o Car mileage 1s recharged to the individual insolvency case at the rate
of 40p per mile
* The storage of books and records {(when not charged as a Category 1
expense) 1s recharged at the rate of £1 50 per box per month
Printing and photocopying i1s charged at 15p per sheet
Faxes are charged at 50p per sheet
Postage 1s charged at the relevant prevailing rate
IPS computer charge £6 25 per Month (maximum £200 per case).

Chargeout Rates

The hourly rates for the different levels of staff are shown below

insolvency Practitioner £350
Manager £275
Assistant Manager £225
Senior Administrator £200
Administrator £150
Cashier £150
Assistants and Support Staff £100

Time 1s charged to the individual insolvency case in 6 minute units




SILKE & CO LIMITED DISBURSEMENT AND CHARGEOUT RATES
EFFECTIVE FROM 1 OCTOBER 2013
Disbursements
Definitions

Category 1 - approval not required - specific expenditure that 1s directly
related to a particular insolvency case, where the cost of the expense incurred
Is referable against an independent external suppher’s invoice or published
tanff of charges.

Category 2 - approval required - all other items of expenditure Which cannot,
or cannot easily, be directly related to a particular insolvency case because
there 1s an element of shared or allocated cost, and/or where the cost of the
expense incurred 1s an estimated, utilised cost with the estimate based on
external costs or opportunity costs

Charging Policy of Silke & Co Limited

Category 1 expenses are recharged to the particular insolvency case at the
rate incurred by Silke & Co Limited and as they are incurred

Category 2 expenses, the following items are recharged at the following rates

e Where meeting rooms of Silke & Co Limited are used for the purpose
of statutory meetings of creditors the room hire 1s recharged to the
individual insolvency case at £150 per meeting

e Car mileage I1s recharged to the individual insolvency case at the rate
of 45p per mile

e The storage of books and records (when not charged as a Category 1
expense) Is recharged at the rate of £1 50 per box per month

* Pnnting and photocopying is charged at 15p per sheet

¢ Faxes are charged at 50p per sheet

o Postage 1s charged at the relevant prevailing rate

e |IPS computer charge £6 25 per Month {maximum £200 per case)

e Stationery charged at £5 00 per file

Chargeout Rates

The hourly rates for the different levels of staff are shown below:

Insolvency Practitioner £350
Manager £275
Assistant Manager £225
Senior Administrator £200
Administrator £175
Cashier £150
Assistants and Support Staff £100

Time 1s charged to the individual insolvency case in 6 minute units




