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Registration of a Charge

Company name: AAP3 LIMITED
Company number: 03444435

X653PU4Q

Received for Electronic Filing: 25/04/2017

Details of Charge

Date of creation:  25/04/2017

Charge code: 0344 4435 0008

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS.
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 03444435 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC

Electronically filed document for Company Number: 03444435 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 3444435

Charge code: 0344 4435 0008

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 25th April 2017 and created by AAP3 LIMITED was delivered
pursuant to Chapter A1 Part 25 of the Companies Act 2006 on 25th April

2017 .

Given at Companies House, Cardiff on 26th April 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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AAPY Limited.
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HSBC Bank plc

Debenture

Registerpd al the Companies’ Registry on he
Dyav af

Form of charge filed at HM Land Registry under reference MIVIOL2
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o . . w B
This Debentnre by way of deed made the 23 thay of

&’ﬁﬁ? e o i
Between {17 AAPS L,inf;_iic:-cé

Tunber 02444435 {the " Company™) and
(1Y HSBC Bank ple (Mhe Bank"y (registered m Bagland number V2 S9ywhiose address for service for eniry on the
register is. Becurites Processing Cenire, PO Box 6304, Coventry, UV 9IY

LSSES as follows
Debontare a8 security Tov the Debt

L. This Debentuse shall be security for the payment and discharge of the Debt mentioned in Chiuse 2 below,

i The Debtis all 1o nd linsilities whatover, whenever and however meurred whether now or in the
friture dne. or becoming due. from the Company to the Bank ("the Debt”).

This ineludes, bui is not limied o;

{0 overdisfs, loans or other facilitics and further advances of mioney,

by puaranices and indemnities to-the Bank and any of the Company's other contingent Habilities]

(&7 disconnt, commission and other lawful charges and expenses:

() interestin sccordance with amyv-agreement between the Company and the Bank and, il there 15150
agreetant, inkerest on any moniey and lidhilities dug from the: Compaay al s amal gt el 3 gL
above the Bank's base rafe from time (o time computed and compounded monthiy andfor m.;.mx:%ma
fo (he Bank's thei currént practice. Interest. as above applies before and alter any demand o
algoment;

¢y monevagreed to be paid by the Company. under Clavse 2y below,

The Agrecment to pay the Debt
3 The Compary agrees to-pay and discharge the Debt when the same is due 1o b panied andd dischairged. I

acknowledges that the Dbl s in the-absence of expross wrillen agreesucnt by the Bauk to the contraty,
pedoe and pavabie 1o the Bank vpon dorranid.

Secarity given over the Company’s Assets

4, The Company, with Tull title uarantee. and as seourity For the payiment and discharge of the Debt,

clwirpes-

(1 By oway of Tegal mortgage all freehold (including commonhold).and leasehotd land now vested 1o the
Company together with all buildings fixtires, ftings and fixed pland and machinery now or ol any
Time alteranrds on (L This includes feithont lmitation) the land desoribed or referted to 1y Pant 1ol
{he First Schedule below subjoct oily to the other mortgages or matlers 0F any) v mentioned i Part 2
of the First Schedule below,

iy By way of first fixed charge, the chattels {including all add teng and improvements o, and.
replacements of, thein fron (i 1o time), securites. infellectual property and/or other proporty
mieniiened in ihe Sccend Schiedule below.

Drebenture D 01106 Ravision) del 3 RBanids Reft SCSGEIOLTI0LH



(o) By oway of list fixed sharge (except as already charped vbova): -
{1} All the yresent and Nturd right, title and interest of the Company i or 1o any frechold
tincluding commonhold) or leasehold land or other iinmovable proporty wherover stlued
angd afl fixtures. fittings dnd foced plant and machinery aow of aeany time afterwards on 1.
(i) All chattels now of al any. e afterwards belonging to the Company. This excludes any ofthem
far (ke fine being forming part of the stock in trade o work-in-progress of the (memi;m oF
whitch are, for the time being, otherwise effectively chiarged by way of legal moérigage oy fived
-gEs,zrm by this Diebenture.
{itiy  Thebenefit of all rights, licences, guarantces, rent deposits, contracts, docds, undertakings
and warrantics relating 1o any land or other property mewtioned sbove and/or (o any trade or
business from time to time carried on by the Company.
(v Al book debis and othier debis and monetary clatms and auy fents, Ticence Tees or other payments
dne From any lessee, licensee or ocoupier of any immovable property wherever situ sted wow or
al any me afterwards due owing or incurred to the Company. In additon, the il benefitof
all gnarantces and seouritios Tor thenvand all liens, reservations of ttle and other rights
enabling the Company 1o enforee any such debis or claims {eollectively called iha “debis"),
This excludes such debits and clatms G anyy as the Bank may from time o time have agreed
in writing with the Company which shall not be subject o This. i’mucﬁ charge and also such
debis amid claims as are charged in accordance with paragraph v} below,
(v Any credit balance on any acoount of the Company with the Banik.
{(+1)  Any credii balance on any aceount of the Courpany with dny bank (other il the Banky or
gt person,
(viy Al goodwill and wnecalled capital Tor the time being of the Company.
(vitiy AN stocks sliares, debeniores, bonds, loan capital and ather securities of any description of
any other person (including, without Timittation, any subsichary or sabsidiary undertaking of
thi Companyt [n addition,
el rights w subscribe to orconvert 1 ather seourities into or othorwise acdquire any such
seonrifies now or al any e afterwards belonging 1o the Company,

By all dividends, injerest and cilier income and all other riehts of whatsoever kind deriving
_Trmn or incidental 1o, any of (hese (together with aoy securtlios mentioned in (he Second
Schedule below, collectively called; thic "securities”).

{rekadl Jetters paient; Zr.ujumfk srvice marks, desipns, wiilily meglels, copyrighls, disign zn;inq
apphications Tor registration of any of them and the ripht to apply for then in any part of the
svorld, Treaddition, moral rights, inventions, confidential informiteon, know-how and rights
of n shimilar natwrearising or subsisting anywhere in e world i relation fo.alt or mmy-of the
ubove (whether regist tered ot wnrepisierad) now of at any tune afterwards belonging to the
Company (topether with any of the same mientioned in the Becond Schedule below,
pollectively ¢alled the "ntelicctual property™)

(&} Al polizies of Hifo tnsurance or assurance and alf rights and clmms to which the € mnpzlm ]
now. or may at any time afterwards, becone entitled in relation o the proceads-of them or of
any other policies of insurance of any description (including, without Liriitation, The
insuranges mentioned m Clause 8 Below L

(xivA1 rights and other property to which the Company is now, or may at-any lme afterwards,
Beenme enditied 28 8 resalt of, or in conmection with, any procesdings threstened or
commenced under the Insohvency Act 1986 or any stmilar legislation in-any jurisdiction.

{xin) The benelitof all agreciments for the provision by the Company to any person of any loan or
credit or other financial accommodaiion-of any description (meluding, without lmitition, any
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figance leases and hire or hirc-purchase agrecments) now, or o any e afterwards, entered
ingo-hy the Compaiy,
{x1il) The proceeds of sale of any property mentiongd abovi,

idy By way ol Tloating charge, all the vnderteking of the Company and all ils property whatsogver and .
Visresoover both present and fifpre. This will nm inclide dny part of the same which s, for the
mm being, effectively charzed by way of legal maﬁugg, or fixed chirge by this Diebenture and
recopnised as effectively so charged under the laws of the ! wrisdiction inwihich 1l spme 18 Snuated.

Theproperty referred to inparagraphs () (b) (o and (d) above is collectively called the "charged
property”. The property referred to in paragraphs (a) (b) and {c}y (ogether with any property Tor e time
biing effectively cliarged by way of fixed charge by the application of Clause 5 below) is coliect vely
citlled the “fixed charped property”,

Banl's ability o convert Floapting Charge
3 4 s

5 The Bank may, by notiee in writing to the Company, convert the floating charge created by Clause 4 Fi)]
above inlo a fised charge i sespect of such of the property-of the Company #s may be spicified insuch
notice. Homay do s,
43 i on the happening of any of e cventsmemtionsd in Claase 11 belows or
(i) i appeans to the Bank that such property is in-danger ol setvure, distross, diligence or anv other form

i foa! process or that The same: dnd/or the security mow treated in yespect of it 18 wlerwise in
cpardy.
[ 1 either event, the ability of the Company fo deal nany way with such property shalbcease
cont 1o the extent that die Bank muay otherwise agres in writing,

Restvictions on Cowpany

£, Thie Company shall not, excepl with the priof wiitlen consert aithe Bank: -

(n) create, of alicmpt 1o creale, or altow 10 subsist over all or any of the charged property sy morigage,
charge, lien, pledge or other seeuriny other than this Debenture and the mortgages or matters. {ifany]
mientioned 1h Part 7 of the First Schedule below:. or

by silow.any tangible properly, forming part of the fixed charged property, to leave the possession of e
Company {except. for the purpose of necessary repair of matnlenange) o1 to be uscd By sy porson
Bther e the Coinpany or for aoy purpese other thamnin conpection with the businessof the
Compans or

(e relense, exchange. componnd, set of(L grant tme or agree w0 any other arrangement in respect of, o1
FEIET silier way deal with, aff or oy of the dobts excep as EXpre shy allowed by this Debentnrg; or

(dy  pan with, Iive, load, -sell. assigroor disposc-of all, orany part ol [ {orany right, titls or inlerest ing, the
fixed charged property orall, or {except by 2 sale oy disposal in tiw ordinary. eovrse of the Company
business and for the purpose of carrving on the same) any part of the remamder of the charped
property.

Lo Hegistry Hestriction
7. I respeet ol nay part of, or interest i, the {ixed charged property tithe to wineh is o becomes régistered at

HM Land Registry, the Company applies to M Chicel Land Regstrar -enter the following restriction on
thie Propriviorship Register of the title of ail such property: -
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"pio disposition of the registered estate by the proprictor of the registered estate i 1o e registereed without
awritten consent sigued by the proprietor for the-time betng of the chargedated 2% .6 37
i Tavour of the HSHC Bank ple reforred o in the Charges Register”

Company's Ohlizations to the Bank
LS, 4

B Unts! this Debenture 15 discharged the Company will -
iy {0 Insure and. kw;} insured; the charged property wilh such. insurer and against such nsks and in
suel amonnts and otherwise wpon such forms as the Bank may reasonably require. 18 the
Band pakes ng reguiremnesi, then in accordance with ;mmm,d privdent business practice from
time fo time-in respect of property of the same type.

{ify Prctually pay all premivms and other monies nectssary forkeeping wp such insurances or any
olher nsurance referred to in Clhinse o)

{1y See that The imcrest of thie Bank i3 noted upon all policies of such insurance or (il the Bank
reasonably so roquires) that the policy i3 held in the joint hames of the Company and the
Hank.

(Vi the Bankreasonably requires. produce fo. or deposit with, the Bank all such policies and the
receipts Torall preminm and other paviients necessary [or effecting and keeping ups such
policies.

(vi Promptly noufy the Bank-of amything which may 3,1\ ¢ rise o a-chaim wader such policy(ies) and
ensure il dothing is doae or nol done as a coisequence of which any such policy might be
adversely affected or which nay increase the prewtium payable.

(viptonty-the Bank priorio faking amy steps 10 open am dccount with any bank {other thare the Baok)
arother person,

Tvis agrecd Civhether or not s Debenlire shall have-begome enforceable)y that: -

(i} The Bardomay (bt without botng wider amy-duly to-do so gl 1T it reasbnably considers it
necossary 1w do 5o Hiself el spell tnsurangees, If it does o, the © ornpany shall be hable

Lhe Bk for the expenses meinred by the Bank i ding so.

(i) Allsums at any toie payvable uader any such policies of insurance shall (subject to any prior

rights and claims of any thivd party) b pald 1o the Bank, 11 the smme are not paid doectly 1o

‘the Bank by the insurers then the Company shall be trustee of them Tor the benelit of the Bank
and shall account to the Bank accordingly. The insarance momes shall .t the oplion of the
Gank be apphied (subject to Clause 28 below) i or towards the payment or discharge of the
Diebr orin making zood or 1o c,mlpm& sxpenditre in respect of the loss or damage for which

-wuch monies arg Teceivod.

(hy (1) Keep all buildings on any land charged by this Diebenture and @l fixtures and plantand

mnchinery onand in them (and all other tangible property cotaprised in the charged proporiy)
i good and substantial repair and condition,

(1Y Whenover any of the said buildings, Tixtores, ﬂi!.ms?,a or plani and machinery are destroved.

' dimaged or deteriorates, tmmediately repair, replace and make gond the same. 1 (he
Cornpany shall fail 1o do so, then the Buank shall be entitled (bt not bopmd} i do so dnstead.

{c)  Not-withoul the prior written consent of (he Bank. -

(3 pull down or remove the whole-or any part of any buildings formung part: it thie Lood charged by
thas Debintire:

(311 gover or undlin or remove any of the {ixtures or Hitings: or

iy exceptfor the purpose of effecting necessary repairs 1o them or of replacing the same with
new or improved models or substitutes, remove anyof the plantand mrachinery belonging o,
or i wss by, the Company.
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fdy {1y Carry on any rade, business or agriculinral vse on any land now or. aflerwards used by the
{“c}mpmx for the purposes of tiide. business or sgriculivee. Tt shall o so 1 gocordance with
the %!dﬂd‘il(iﬁ of if{md management Tromy Hme t Hme current in the rade or t‘}u‘:aug% ar uﬂ
the case of agficuliur] use) with the standards ol good hushandry. Trom time wtime. 1t shall
also do s0 in accordance with e auihorised planning use ol such tand.
iy O, malndain and com ply with all Ticenges, congents and other authiorisdtions (mcluding.
without lmitation, enviromsemal permitsy and effect all rogistrations which may be necessary
or desivablein relation W all or any part of the Sharged property or any business or other
activity Trori time to ime carried on by the Company.
fe) Mot swithont (e prioe written consertof the Bimk: -
() carry ontoor allow to be carned out, onany fand chisrged b this Debenture, any development as
defingd in the Townand Conmry Planning Act 199
(i} enter into-any agreement under Bection 106 of the said Act; or
(i) change, oratlow to be changed, the nse of any such land

o

(1) (i) Observe and perform all covenants. stipulations and conditionswhicl from time io fime affect
the use or possession of the charped property whether arising wder any teage, Commonhold
Community Statemen), prother agreement wnder hich the charged properiv is held

(s Punctually pay all ronts and other payments becoming doe, or 10 beeome due. under any lease,
Commonhold Commusity Stadement or other agreement mentioned above,
(i) Ifthe Bank so-requires, produce to the Bank evidence sufficient to reasonably satisfy it that
the requirements. meniioned above have been comphied with,

(e {i) _Q(}mf& vowitli all stabutory and other regulations affccting the charged property. This will ichide
all environmenial laws:and environmental permits applicable from tinte to time to all orany
part of the charged property or any business or other activily from w10 Hme carried on by
thie Company.

(it} Not allew any ciroumstances 1o arise which. cotld lead: -
(1) to-aay compelont suthority of other porson taking motiom, o making 2 clamn under any
cnvirenmental Taws (indluding the requirenent to clean up any wmammmed anud oy the
TEVOCATION, BUSPONSHIN VANIALION or aou- -~eepewal of any s .-(m_n;umlk permily, or
(by  tothe Corpany having to take action w-provent the nossibiliny of sy such adtion or
sl
(iinn indemnify each of the Bick, the Adminisirator or Recerver (and their pespeciive officors,
apents and delegates) againgt all cosiy expenses wnd- labilities properly incurred (dirertly or-
ingirectlyyas-a resull of any non-compliance or atleged non-gompliance with.any
eovironmentsl Tows inrelation o -all or any partof the charged property o anyihing dongor
not done on it

(hy (1) Within 7 davsalier becoming aware of the same. give fuill particalars to the Bank of any nolice,

' order, direction, designaiion, Tesolubion oy g:f:tmpmai affecting all or any part-of the charged
property or {in the case ofany land) the loeality i which i1 15 Sitated, given or made by any
phmming anthority or other public body or aulhority whalsoever (including, without
Hisitation, any licensing suthority).

iy the Bank reasonably requires, inmediaicly. and atthe'cost of the Company, take all
reasonable and necessary sleps 1o comply with any of the matters mentioned in (h(i) above
and make {or join with the Bank in making) such objeclions or representations as-inay
reasonably be avariable i respect of thom,

(iY  Perimit the Bank; its apests and any person authorised by i1, o enter on any land ¢ mrguj e 1his

Drehenture or on-which any othier part of the fixed charged pmpcm s sitnated. al il easonable
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times and on reasonable notice (except in case of emergeney) Tor the purpose of mspecling o
vipluing any of the fived charged property and if the Bank ca s for sach a valuation (which it is
gittitled to-do) that shall be i the expense of e Company,
() Nolwithoul thé prior writicn consent of the Bank: -
) grantorvery. of agiee [0 grant orvary, any licenée or ienancy affecting any Tand charged by
this Debenine:
{111 exercise the powers of leasing, or agreeing to lease, or of accepling or agrecingto sctept
surrenders.of leasgs, conferred by Sections 99 or 100 of the Law. of Property Act 1925,
(i) inoany ofher way, dispose, or agreeto dispose of, or create, auny legal or cquitable estatie or
iterest in any fand charged by this Debeirtuse;
(hmiegotiate, seitle or watve any claiim for loss. damage or other compensation Gnphading wilhoul
bimsation compulsory purchase compensation) affeeting any land charged by thes Debenture;
o
(v apply [or an improvement or other grant or do anything which might fesalt inany laod ¢harged
by {lvis Debenbire being subject to any statutory charge.
(k) Ensure that, without the prior writien consent of the Bank: -

(i} no person other than the Company shall be registered under the Land Registration fegislationin
{oree from time to thine as proprictor of any kand charged by this Debenture;
{11} no person shall becomeentiiled 0 any proprictary nght or infterest whith may pdversely affect
the valne of such fand (unless such entiflement exists at the dale of this Debenture.or ot the
Time of the acquisition of such Tand by the Company) and the Company shall indernrdfy the
Bank for all expenses reasonably incurred by (he Bank in lodging from tme o time pautions
or notices against the registration of title fo any such land.
() Permanently keep all tmgible moveable proporty forming partof the fixed tharged property !
the premises (ilanyd specified in the Second Schedule bolow or at such other premises as the
Bank muy from time (otume reasonably approve in writing:
{1171 Keep such fied charged property within Englanc and Wales andt notify the Bank upon reguest of
e location.of such fixed chorged property. frony g o lime. '
{iiiy  Upon written notice from the Bank, keop such lixed charged property at the PreMINCs 80
notifled or at such other premises a8 iy be reasonably, authorised inowriting by the Bank.,
(i) Pay all costs for the relovation of any of the fixed chargid property.
(m}  See fhat there is fixed fo all tangible moveable property lonming part of the fisced choarped property in
A prominent position a plagque contaiminig the fillowing words: -

PWERTTCR O CHARGE
This properts and accessories are subject toa first fixed charge m fevourol HSBC Bank ple”
or in such othier form as the Bank mad Tequire.
{0y (i Getin and reafise the debts i the ordinary course of it Business (which shall not extend o
scelling or assigning or in apy other way facloning ot diszounting tem),
(i1) Pay the proceeds of such gening tamd realisation, and all other momnies recerved Tn respect of the
fixed charged property, into such separate-and denominated accounts as ‘the Bank shall from
Line 1o/ 1ime nominate i writing for such purposs or s the Bank may otherwise from Ume o
tine require. Hoihe Bank shall not nomingic any such acconnt, the Company's current
apconnt with the Bank shall be the neminsed account for the purpose of this Clavse 8(n).
(i Pending such-pavment, liold such procecds and other monies upon trust for the Bauk
(iv)  Fxceptwith the priorwritien consent of the Bank. not be entitled to withdraw ot tra nsfor [om
any such account any momes stinding to the credit of such ace CRITE
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(o)

Lt

(a)

{r

Punctually pay all calls. instalments and other monies that may beveme dug in respect of the
BECUTIIES
(i} Not exgriise any of the rights and powers attachiig w any of thi seonritios ina mamner which,
e reasongble opinin of the Bank, may adversely affect the valog of the sccunty creatod by
this Dieherdure:, aud
(if) priorto this Debenture becomnng enforceable, and sabject w (pXy abdve, all rights dnd Povvess
attaching o the secnrities shall be c\uuaahh b the Compiny oy as 1Lmay divect
{1y Takeall such necessary sleps, and do atl such Ac {mchuding the prompt payment of any
appropriate fes and policing against any infringement of] or chiallenge 1o, il intelléciual
propertyy i maintain the valoe, subsistence and validity of {he tnteliectual property.
(i1} Where appropriate, use its best enideavours to proteet and safeguard the int feltectoal properly from
aned against thefi, loss, destruction. unavthorised aecess, Copying or pse by third partics,
(1) Mol use, o allow 1o beused, or take any step in respect of any of the intelloctnal property in
any way which, in the reasonible opinion of the Bank. may adversely affoct the value ol 1.
£y Deposit with the Bank (and the Bank shall be entitied to retain) all deeds, cenificates and ather
documents constiting or evidencing title to the fixed charged property (except insofar as the
same are held, or réquired 1o be higld by any (hicd party i accordince with auy obligation
Sanking ipriosity 1400 secority created by {his l}d‘m;wm}
{1y O %:scmg, roeasonably required 1o do so by thie Bank. and ot the cost and expense ol Hie
Company:
(o) Excoute, sign, deliver and do al H thines necessary (chiding, without Timitation, the
assigromend of all or any ol the debis and the transforof all ovany of theseenrities, 1o-the
Fank or its nomdnee and the piving of any notices and elfecting of any Tegisirationy) as
(arid anvsvich form as) the Bank miay reasonsbly require, This is 1o perfect fogal
'mc‘;fifa:wu assipnment or other fixed security n Tavourof the Bank of all or such partas
shall be specified in such notice of the fixed c!mrvmﬁ property or atherwise 1o improve.
{Ju;‘f‘mu or protect fhe security intended 1o be credted by thiis Debenture or fo freilitae the
exetoise ol any powers, aulhoniys anel discretions conferred vnder or in secordance with
thiy Debentore.
(B Erdorse: or cause ip be endorsed, on any docimens eonstitaiing or ovidensing tille o
the Fixed chiarge property and give to third parties such nolices of the scourity. created by
s Dobenture as the Bank way reasonably require.

Banik's Powers

9.

{as

(b}

{c}

Withowt affecting i any way e Compamy’s obligation under Clavse 8{m) above, the Baunk shall
have the right atamy time to D plagoes or-other amrkm%& o all tingibie moveablc property
cornprised. i the fised charged property orthe premises inor on wlich secht property 15 sitisaied.
The plagues or other markings shall be in snch form and with such wording os the Bank may
reasonably require indicating the Bank’s iiorest 1y siich Bxed charged property.

The Compary shall not allow any such pligques o7 markings be coneeled altercd or romoved.
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L, ()

(b

At any time before this Debenture s discharged (and whether or not the same shiall have become
enforceable), the Barlk . if and whencver, and so often as it shall reasonably think fin, apply (he

swhaole or any part of e yuotites Frowi tne to e Sanding o 'ihzz eredit. of mny account ag referred fo

in Clagse 800y 1o or towards the discharge of the Debt.

fr miy pay tie momes mentioned in (2} above to the oredit of any other account nom e by 3t
{ineinding o agcount apindd by it Tor this puipose) s securify forany contingent or figure liability
of the Company to the Bank

When the Debertuic becomey ¢aforceable

It This de: e shall become enforceable -

Gy if the Debt is not paid or discharged when due (whether on demand, ot agreed maturity or earlier as

' !izu chase may bed, or

{by  ilthe Company 1s 1o breach of any -of the obligations under-this Debenture, or

&y il'the Company shall enter into any composition or arrangement for the benefit of its creditors; or

@y if any step 15 aken for the administrationor windng-up of the Company {which includes, without
timitation, i each case, the board of directors or the Company 10 general mecling, passing a
vesolution for the samey.except where, in'the case of winding up, the Bank has consented in writing
for fhe purpose of reconstruction or dndlgamaiion, or '

(&) i third party shall take possession of, or a recetver shall be appoioied over, or any spenred creditor
of The Campany shall scek {o énforee his scourity inrespeet of; all or anyof the charged property o
any. other evend shall lappen whicch pols IHJL(?;’EL}.F@} all or oy, part ol the security created by this
Debrmture. or

(i the Bank, i iis reasonable discretion, considers thal any clabm paay be made wpainst ihe Baik
wnder any bondl, guardes, Lixdamoity or-other contingent Hability #ssued or enitered into for any
Tiabiiities of the Companyor '

fgy il any other event shiall occor which has been agreed by the f_t“frl'ﬂpdrﬂ and the Banld as an event upon

the otfwrrence of which this or any other. seeurity for the Debt shall be enforceable,

I any of the above shonld occur: -

(i} the powers.of sale and of appointing a feceiver conferred by Section 101 of the Law of Property
Act 1975 shall immediately arise and beomne exercisable by the Bank free from the
resirictions containgd in E-Ewﬂcms 103 arud 109 of that Act; and

(i1) the powers of leasing, or agreeing 1o leise, of of GCCeping OF agreeilig 10 Accupl surrenders of

Teases (conferred by Scetions 99 and 100 of the Law of Property ACL 1925) shall immediately
hecome exercisable,

Thisse powers are available 1o the Bank whether or not the Bank shal It thetibe in posscssion of all or gy
part plthe u%h:f}_cf; property, The Bank may grant a lease ata preminm and for arty length of term and,
enerally, withont the necessity for the Bank to comply with any restmctions inposed by, or other

provisions of, the Sections and l%hlmi{m mentioned nbove fand sothat for the purposes of Sections Y9

and 1

B0.of the Law of Properly Act 1925, the expression rrarigagor” shall inchude oy person deriving:

tile under the Conpany and Sub- Sections 09 (18) and 100 (12) shall ol apply),
Appointment of Administrator gr Receiver

o8 ()

Fhe Noating charge crested by this Debenture is infended to be a qualifving floating chargeag
defined by paragiaph 14 of schedule B1 1o the Insolvency Act 1986 (mseried by section 248 olfamd
sehedule 16 1o the Enterprige Ao 2002
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by A any trme afier having been minmmi tor do so by the Company, or afler s Debendurg has
Pegone cnforceable (and whether or not any of the wens mentioned in Cliuse 11 are continuing).
the Bank migy appoint by deed or by w riting mder the hand of a duly authorsed officer of the Bank,
r otherwise, Any-One oF Hore g‘maim‘; o be Administrator {"Administralor™y or Receiver

("Receiver™). These oxpressions shatl, whiere necessary, include any person substituied as.
Adm:m»fmmr or Receiver of fall or any part of the charged property. The Bank may sinifarty:
appointa-Receiver al any e affer immg., being requesied 10 4o so by the- Company.

(¢} The Bank may (s0 faras it s lawfilly able to do so) from time Lo time Uy deed or by writing under
(he hand of o duly wuthorised officer of the Baiik, or otherwise, remove any person appointed to be
Administrator or Receiver and may ina similar way appoin another in hiis place,

(fy  TEat any tne two or more persons shatl hold officd’as Adndinistrator or Regetver of {he same
properly, gach oneof them shall be separately cuntied (subject {o ans contrary direction in the
appoiatment) to-oxercise all the powors, anthorities and discretions conferred on then,

{8y The power Lo app soint 2 Receiver shall be in addition 1o it statutory and other powers of the Bank
undet the Insolveney Act 1986 and the Law of Property Act 1925,

{1 The power lo-appoint an- Adminisirtor or Recelver shall be and remain exercisable by the Bank
even thougl there may be a prior appointment in respect of all arany part ol the charged property.

13 fay  The Bank shall not nor shall the Admindstrator or Receiver, be fiable 10 seconnt B85 moHEaEee ity
wossersion in respect of 1l orany of the charged property nior be liable For any boss upon realisation
or for any pegleet or default {unless willnl) of any nature whatsocver im songiectionwilh all or any of

the eharged property for which a morlgages in pUssession ight as such bo liable

by All reasumable costs, charges and expenses property incurred by the Bank or the Admimisiriioror
Recerver (ncloding its internal management angd adnunistrition costs angd the cost ol any
proceedings in relation w this Debentare or the Debity shalt be pand by the Company.

£ The Administaitor or Receiver shall be 1ic agent-of (he Company and the Company shall be responsible
for his acts and remiuseration as well as for any detaulty conunitted by hint

Powersof Adninistrator or Reoohver

15, The Administrator shall have the statuiory powdrs i schedite of the Tnsohvendy Aot 1986, The
Receivor shall (subjeet oy any Timitations or resiriclions exprégsed in the document apporting fim b
notwithstanding any restriction or Himitation binding on the Company under tis Debentore or iy
winding-upordi ahthm’! o the Company or aay-andlogous pmu:u:}mga fiv any jussdctony bave all the
powers (48 vi sried and extended By 1hig Debenture) conferred on reccivers g the Insaly engy At T986 ol
the Law of Property Act 1925 and {withoutalfecting the above-in any way) the Tollowing DOWETE! ~
{ay  fi Torsell, transfor, assign, comvey or grand _accepl. surrendet of vary, ferminate oy surrender leases

of or 1 exchange and enter it or terminate leases-ofany of the charpged property, and
{11y anany other way o dz%p@u of, or deal with, ali or any of the charged property i respect ol
which the Recelver 15 appainted (or agree any of the same) in cither Case it suehy o way and
senerally on such terins and conditions as he reasonably thiriks fit.
Ay tramsaciion menticned above iy b;, for sucly payment or other consideration s the.
Administrator or Receiver shall thivk [t This is 5o whether for a lump sutiora conisideraion
pavable in instalments aod w hether for wmh or otherwise. In the case ol the latter, it shall form part
af Thie clerrged property ond be charged with the pavment and discharge of the Tichl,
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{b)

{e)

).

k)

h
[§i5);

{re]

Fixtures and plant and mavhinery may bo taken and sold separately from the premises (o which they
are fxed {orm which they are contained) without the consent of 1he Company being y pblgined o
LTSSy,

To take pms@amn of, collect and get i, all or any of the chareed property in respect of which Liw:
Teceiver is appoisted and for that purpese (o make such demands and take any proceedings as.ih
Roceiver shatl reasonably think it
To-carry on. manage, develop, reconstruct, amalgamate of diversify (o agree the same) any trade or
tusiness (including Farming) as Tas from Ume to fime been carned on the whole or any part of the
fixed chirged property. '

(1) To make dny arrangement or compromise between (e (_mnpgm\ and sny other person which the
Heceiver may reasonably think expediont.

{11V To take, defend or participate in any procecdings (including. without Houtation, arbatration
proceedingsy as the Receiver may reasonably think expedient,

To ke, offect and complate such improvements. developruent and repairso any of the charged

PIOpeis hie Receiver may reasonably think expedient.

To make calls (and o enforce payirent of thoem) conditionally, or unconditionatby, onthe members

of the Company in respect of any uncalled capital with the bencfit of all the powers inthe Anticles of

Assaciation-of the Company conlerred on the Dhreciors.

To appoint managers, ofl1I06s, servants, v rlomien, nominees and agents Tor any of the purposes
mentioned in this Clause 15 4 snch remineration and for such pertods and on such terms as the
Recciver wiiy ressotably delerming,

i the Receiver thinks it but withow alfecting thie indemnity contained in Clause 23 below, fo effect

with any insurer any policy or policies of insnrance either ut fiew, or sal stnction of, o in-addilion 1o,

such mdemmty.

To ditlegate by power ol siforney, of in any other way, 1o any PRESCL OT POCsons appioy ed i owrling
by the Bank, all or any of the powers, authorities and discretions which are for the time being
excrcisable by the Recérver wader fhis, Debenture
(i} 1o prowote the formation. or otherwise acquire the share capital pf, any body comporate with 4

vicew 1o such body corporate becoming i subsidiary of tie Company or othereise,

(i} to puirchase, lease, or otherwise acquire wy interastm all orany of the Company's underaking
sl propdnmy

(i} tocarry on any Dusiness in succession o the Company e any aubmdrm ol the Company;
and 1t each case. as the Heceiver oy otherwise reasonably think G

“To apply for, and ofherwise inke snch 5tens 45 the Recesver mary Conisider mmmmi‘m* BECDESITY 1T
destrable 1o obtain ¢in te name of a nominee or ofligrwise) such Hoences, consents, prmils. and
approvals a5 the Receiver may reasonabily think expedient..

To make elections for valng added tax purposes as the Reeciver may reasonably think it
For any of the purposes authorised by this Clause, to raise money by borrowing, from the Bank or
from anv other person on the secrity of all or ony.of the charged property in respect of which the
B ris appomted.

(1} The Receiver may ratse money as menfioned above on such 1erms | {inchuding, if the Bank shall
consent, terms urider which sach security ranks prioriiy 1o albar any of the seourity created
by this Diebenture) as the Receiver may icasonably think 5 and

(i thesepayment of all such monies and the pavment of it on thon amd reldted costs
charges and cxpenses. shall bet reated for.all purposes as expenses properly pavable by e
Rocpmver

T exercise-wny of the powers whicli the Bank would be entitied to-exercise under Hig Debontore.
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io.

(o) Todo all such other acts snd things ax the Receiver may roasouably consider to be incidental or
necessary 1o-any of the maticns Ur'p@wzrs. mientioned above of which the Recoiver bawlully my-or
can doas agent for the Company.

tpy To exercise any of The above powers on behallof 1he Ciomnpany or o 1le Receiver's own behall or. i
the ease of the powers contained in paragraph (I} above, on behall of the Directors of the Company.

Subject to cluiing Taving prioriiy (o theseourity created by this Debenture, all manies recewved by the
Ru,ua er or (on-any exercise by-the Bank of its enforcemernt powers under this Debenture) the &mi\ shiall
b sipplied in the foflowing vrder: -

{'a) Fi pavent of all repsonable costs, charges and expenses of. and incidental o, the-appointment of
e Recerver and-o (he exercise of alt or any of the powers of the Receiver or the Bank and of any
oibicr oulgoings proper vabie by then, This tacludes; without Hmitation, the repavineni of
manies borrowed a8 refefred 1o 1 Clause 15{m) above and thie payment ¢ of Bmterest and related cosly,

charges, and expenses {fo the extent that the Baok has consented w0 the same > being secured in
priovity 1o the security created by his Diebenture) and all-amaunts payable by the Bank o the
Peceiver under amy order of any courior otherwise,

(b In payment of remumeration o e Receiver of such rate as may from time to ime.be agroed between
ihe Becoiver and the Bank.

ey T opayiient to the Bank,

Powor of Attorney

7.

(@) The Company irrevocably. and by way of security, appoints the Bank, any Recebver, and any
Adrinistrator appomted by the Bank aud each of their respective delegates, ;muth and-also
individuatiy 10 Be the attorney and atiorneys.of the Company.  Any dttorney is authionsed. by dhe
Lonpany o doall { things which the Company may be required 1o do under this Debenture, Thig
includes (without limitation) thai which the Bank, the Receiver or the Admdnistrator (or any such
delegatermay
(1) consider necessary or. appropriaiy for, orin connection with, the inprovement, perfection oy
' protecion of thi seourity ftended 1o becreated by this Deberture; of
(i the exercise of any of the powers sntlorites and discretions conferred wider it

(B The Company ratifies and confirms-tand agrees 1o do sod whatever auy sach attorney shall do, o
attempt 1o do. in the exercise of all or any of the powers, authorities and discretions mentioned dbove
or unded Uiis power of attorney. THis pover of attorney 15 to secure the performance of obligations
owedd to ths donees within the merning of the Powers of Attorney Act 1971

Tank bias Powery of Adoninistcator or Receiver anil other powers

8

{1y Withow affecting any other powers, authorities and discretions of the Bardk, all or any of the powers,

anithoritics and discretions conferred upon the Adnunisteator or Recciver (whether ansing under this
Deberture.or olherwise) may 3150 be exercised by tic Bank at any time alter tlus Debentuie has
become enforceable, Tliis is so-whether or not an Administrator or Recerver has beerft appointed.

{ify “The Bank shall also be entifled to delegate by power of atioricy, o inany other manner, oany
person or persons all or any oFils powers’ anthorites and discrenons.

(iiiy Ny such delegation mentioned above shall provent the subsequent exercise of the powers. muthoritics

and discretions by the Bank itself or prevent the Bank from wink iy subsequent delegation of
therm to some other persor,
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{ivi The Bank may cevoke any such deleg ation at any Hme.

R Atany tiine after this Debenture shall have become enforceable. or after any powers conferred by any
interest having privdity 1o the security creaiéd by this Debentare shall have betome exarcisahlc, the Bank
miy redenm suelh ot any mhm prior inferest or arrange the transter of i Lo tsell T may sende and pass
the accoms of any third pariy muu:mcd and any sccount s sertled and passed shatl be conclusive and
binding on the Company. All monies paid by the Bank to the third party in accordance with such
acvownts shall as from suclh payment be doe from the Company to the Bank oni furient account and shall
beir dnterestanid be sconred as part of the Debt,

24 The riglits and remedies of the Bank under (his Debenture are 1 n-addition o, and nof 1n substitution for,
ity rights or remedics provided by law.

ual The vestriction on the right of consolidating morteages containgd in Section 93 ofthe Law of Property- Act
1925 dhed notapply o this Debentore,

F)

(1 10the Company at any Ume fails 1o perform and t observe the tenms, and obligations coutained 1
this Debeniure. the Bank may (ol without bieing under any duiy 1o do so) take such sleps a8 i 18
reasonable opindon nry be reguiret to remedy such Tailure; and

(1) This inchodes, withont limitation, muking any payment. and for the parpose mentiooed 1)
ahove, Uhe Bank and s agonts may enlier vpon-any land of the Company without being regarded as
having endered info possession of it.

Indemnity

23, Tha Company agreesto {lly indenwily ench of the Bank, the Administrator and the Receiver from and
dgainst all and any Habiliiy they might incar in the grergise (o apparent exercise) of any powers,
authorities and diseretions under or 18 connection with this Debenture (with the exception of fraud or
wilful da..iauft onthe part of the Bank. the Administrator or the Recetver, but only to the extent commitiod
by iy of them) orany failore by the Company to comply with any ol its obligations wnder Hiis Debenture.

Protection of Purchasers

243 Mo purchaser.or other person-dealing with the Bank, the Administeatoror the Receiver {or sy of thieir

respective delegaies) ' '

(v shall be bound orentitied 1o see or enguire whether any power, authority or discretion under this
Dichenure has arsen or become eiercsible;

(ii) be concerried with any notice to the conirary of fo see whether any delepation shall have lapsed for
any reason or been revoked, or

(i) be bound or entitied to conceri himseld with the proceeds of any sale or other desling orbe
answerable in any circufitstances for the application of the said proceeds.

Paymoent of costs, charges and expenses

i The Conipany shall reimburse o the Bank on demand on @ full indestmiy buisis, all costs, chafpes and
expenses fincluding, without Hinutation. all amounts reasonably dewsmined by the Baok (o be necessary o
wompensate it foriternal management or administraiion costs, charges and a,wuism} properly incurred
by the Bank: -
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(y i ensuring this Debenture is offectve;

fiy  in connection with the improvement, perfection or protection of the seounty created by S

Bicbenture;

ity in the excreise of any rights, remedics, powers, anthorities and discretions eestlerred nndor o in
connection will this Debentudé (opether with dny value added tax or similar tax charged or
chiargeshle i respeet of it}

AL such amounts shall bo debited to an account in the name of the Company.  Until b they-hre reimbuirsed

thiey-shall boar tderest at the nie of Uiree per cend per annuwm over the Bank's Base Rate from Lime-to tine

calenlated and compounded monthby and/or according to the Bank's then current prictice and shall be

pavable ondemand. They will be sceured'as part of the Diebt by this-Debeniure..

Independence of Security:

26 aF  Tiiis Debenture shall be in addition to. and independent-of, evéry other stourity which the Bank may
at any time Tiokd for anv of the Debt secured by this Debenture.
(B} No prior scourity Ield by the Bank over ail or any.of the charged property shall merge inthe secutity
created by g Debenture,
{3 This Debenture shall remaii m full force and effect s & continuing security unless and wnil the
Bk discharges il

Bank's powers to deal with Aceounts anid Money Received

27, (af I tlie Bank receivos nofics of any subserpuent charge or other inferest affecting all or-any of the

clgrped property. the Bank may open g new acconnt or sccounts for the Company i1 its books.
(by I thie Bank doos not do-so, it shall be regarded a3 baving done so-unless the Bank gives express

it notice o the toniraey 1o the Company, ’\lﬁtmtmi"mdmg any appropriaticn by the Company
v thie contrary. as from the time of receipt of such notice, all pavments made by the Company 16 the
Bank {other tan those dealtwitd T ngder Clavise {000 chall be rreated as having been credited to.a
new geeont of the Company, Such pavments witl not be apphed m reduction of the-amonnt doe,
owing or incurred fror the Compauy to e Bank at the time when i received The nolice:

28 (a1 Al monies reeeived. recovered or realised by the Bank under this Dibenture fineluding the procecds
ol any corversion under Clanse 30 below) miay, in the réasonable discretion of the Bank, be ¢rodifed
Y SUSPCRSE OF finpersonal ascourt.
(y They may be held in such accouni Tor so long as the Bankmay think fi pending the applicigion-fFom
firne o timeof such monies and alb aceroed interest {at the vate, if gny, aereed i wriding between the
Company and the Bank fron time o time) inor-tovards the dischargs of the Diebi

24 The Comparny waives any rizht of set-ofl ibmay have now.or st any imne i the Tuture, inrespect of the
Dt Lnchiuding suins payvable by the Company ander this Debentura}s

Corvency Canversiog
3 (xy  Forthe purpose or pending the discharge of the Debt, the Bank may copvert any momes received.
recoveréd or realised by the Bank under this Debenture (including the proceeds of any previous

conversion under 1his Clause) from (heir existing curreney of denomindtion fnio-such other currency
of denomination s the Bank miy reasonably tink i
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(b Any such conversion shall be made at the Bank's then prevailing spot selling rate of exchange for
sich other currency against the gRISHNg CUrTCRCy.

{¢j Each previous reference in tus Clause to a Currency exlends o funds of that eurrency and, for the
avoidance of doubt, funds of onic.currency may becom erted into difforent funds of the same
CHITEREY.

Dreatings with vou and others.

3 Flee Bank may. in its discretion. grant time, or make any other arrangement. vatiation or releiis with any
pereon.or persous not party to this Diebenture {w Hegher or not such POTSOR 0L PErSOns ATe joindly liable with
the Coinpany) in tespect of any of the Dbt or of anv other secunty-for 1, Tl does, i £ will not in AV WY
affect either this Debemture or the lability of the Compans for the Debt.

Bank'y Right of Set O

3L T nddition Lo all rights of set-ofl conferred by law, the Bank may set-off any-money stinding from thae 1o,
thivie 10 the eredit of any account the Company has with the Bank against the Debt.

Preservation and Retention of Secarity

EXS fay  Any setement, discharge of releise between (1) the Company-and fieythe Bank, the Administrator
ot the Recetver {the “RL evant Person(s)"y shall be conditional upon no security iver, or pavinent
made, to e Relevant Person(s) by the (mm}‘zm (e any other person being avoided or reduccd-as o
resull of any provisions or enactmenis relating o insolvency forthe tiine beiig in force inany
Jurisdiction,

() Trnthe svent ol such seoufity or pay ment being avaided or reduced, the Relevant Pe Fronds shall be

ertitled to fecover the value or amount of such security or paymont lrom the Company subsequently
a8 if such settlement, discharge or release had not ooourred.

R (i Motwithstanding any othier provision of this Debenture, oramy release, settlement, dischirge or
srrangemend givet of rade by the B k. e Buik may retin the secerity created by ihig TDhoheniie
(and aft documents evidéncing e o the charged proporty oF @ny part of it deposited with it)
Totiowing the payment and discharge @ full of the Dbt for o period of iwo vearg and one month affer
-such discharge:

by If at any time during that petiad, any step is taken for the Adminisitation of winding-up (whether
voluntary or compulsory) of the Company or.any analogous proceedings shall be commenced, the
Bartk tay contiine Lo retain this seeurity and the documents fuentioned above for suich further
period a8 the Bank may reasonably determine,

{z)  The scontity crented by this Debeniure and documents relating (o it shall be deemed to Tuive
contintied 10 hive boen held as scourity for the Debt

Watices Goveraing Lavw arad Jurisdiction

34 Withont affectinig any other lawfis] method of service, any demand of notice 1o b mpdeor given by the
Bank to 1he Compary (including withont limitation, a demand for payment of alt or any of the Debtymay
be made or given by any manager or officer of the Bank or of any branch of it -

() By letier addressed to the Conpany and delivered 1o any officer of e Cormpany al any place or i
h\ firsi-class post to, or 1efY 8t the registered of fice of, the Company-or any place of business or
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(b3

W6 ()

(b

activity of the Company tast known o the Baunk. I sent by post it shall be regarded as having been
e or given it noon G the second day foliowing the day the Tettor wayg posted.

By fax or other clechronic means 1o thie fax namber or electronic mail address of the Company last
knowsto the Bank. §t shail be régarded as having been made or given at thetine-of transmission.

“This Mebenture will be governed by and consired fracéordaet with Enghish lnw and all claims
el dispestes (inelnding vonscontracival claiis and disputes) arising out ofor o connecton with s

Drebenture, its subject maticr, nepotiation or formation ‘s_yE'EE B cletermhined i accordance with

Fnglish faw,

Baih the Company and the Bank submit 1o the non-exclusive furisdiction of the courts of England
and Wales in relition to-all claims, disputes, differences or other matters (including nen-contractual.
claims, disputes, differcnces or other matiers) arising out-of or in conneeiion w ih this Debeninre,

Bisclosure of Information

37 The Company consents lo the disclosure by the Bank of any mformation abowt the Company, this

Drehenture, the charged property and the Debi: -

()

{3
1

(el

to any persen 1o whom the Bank has transforred, or proposes or may propose (o transfer, all orony of
its rights under this Deberture and/or the Diebl and 1o any rating agencies and any alvisers 10 the
Farik in connection with-sucl trinsfer: and/or

1o sy peison with whom the Bank lag entered info. or proposes 1o enler intto, ammy conitractudl
arrangements in connection with this Debenture and/or the bobt ardfor

{0 any company within the HSBO Group being HEBC Holdings plo and fisa gsonicited aud subsidiary
compariies from fime 1o thme, orany of is or their ageats, and/or

sy insurer who s 1o, oF who proposes o, provide tnsirsnee o1 Bank inrespect of the charged
property. this Debentre and/or the Debt; and/or

to any oilier persei lo whom, and to He extent that, such informatson is required to be disclosed by
sy applieable taw or tegalation.

Fransfer of Rights

g, {1

The Bauk may trinsferall or any of its rights dadir this Debentire andror the Debt o aay person 3
vy i

I7 the Bank, transiers all or any of its rights under this Debentire and/or the Debt, the Company's
rights under this Debienture and/or the Dabt (s the case muy bed will stay exactly thesame,

Thie Conpazy will be bound (o gy person to whom the Bank teansfors agy suchorights. Vhat person
will have the Bank's powers and rights so far as the Bank transfers thise to-that person, "The Bank
will be released amomatically from its obhigations to the Company 50 far as thal porson Gsswngs the
Bank's obligations.

“Thic Company. witl at the expense of (he Bank or the person to whom the rights are transferred. do

anyiinig reaspnably requesied by the Bank o effect a transfer of all or any of 1ts rights under this
Diehenipre and/or the Debt,

The Company will not fransfer all or any part of s rights nnder this Debenture and/orthe Thebt
withou! the prior written consent of the Bank,

I these Transier of Rights provisions and in the Disclosore of Information provisions above

(i) the term transfer menns sale, assignment and/or transter:
(i1} -the e rights weans rights, benelils and/or obligations: and
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{131y the term person means.aoy person, trust, fund or other entity,

The Bask's written consent and reasonabic reguirement

EL (0 Where the words "without the Bank's wrilien consent™ aippeat iy Clanse, the Bank will not
niasouably withliold consent. The Company agrees that it is reasonable for the Bank 10 réfuse to
consent 1o samething il in the Bank's reasonable opimon, it adversely affocts or might alfect:

(i1 ihe Banks sceurity under this Debentire and its ability wenforee i
i) the value of that which is seenred to the Bank and its ability 10 sell 1he smne;
(11} the Bank's ability 0 recover the Dobt; or
A{ivy  the assessmen ol ihe value of this Debentire 45 an asset of the Bank,
by Where the words “the Bank reasonably requires® appear in any clanse, the Company agrees that'is
reasanable Tor the Bank o require sometlnng if i the Bank's reasonable opinion, i will or might
AR%iSE i '
(i) the preservation of the Bank's seourity under (his Debenture or the vaiue of that which is secured
by it or
{11y the Bank's ability to recover the Dabt,

Beverance and Modification - Unenforceability

5, {ay i any of the Clauses (or part of a Clause) dudior auy of the paragraphs (or part.0f a paragraph}
bocomes invalid o unenfbreeable 1 any way under any kv, tie validity of the remaming Clanses
(or part of 0 Clanse) or paragraph (or.part.of a paragraph) will nat in any way be affected or
winparned.
(I any devalid or unenforceable Chuse or paragraph mentioned above (or part of githery would not he
tnvaliil or ynenforceable i its forny or offect were modified e ameway, it shall be deemed 6o have tie
moeifiod form oreffoct so Jong as the Bink consents,

Interpretation

41 {a} The expressions:-

{i% "the Compans” shall clade any person from tine o tine deriving fitte wader the Corpany.

{any Ve Bask” a]ﬂﬂ Ei&;h’!dﬂ 18 SUCCessoTS and transforecs atd i both casesio the extoeni of iy
respective rights and benefits (including, without. Hrmtation, any person b whom under the:
taws of such person's place of fucorporation all or substantially-all of {he dssets and Labilities
of the Bank become visted).

(i Menvironmmental laws" includes all applicable Thws, regulations and directives (and all notices,
circulars, orders, judgements snd decisions of any court-or other competent authority inany

jurisdiction) congerning the pollution or protection of the enviromment or the heaith of

Tumans. animals or plants. This includes, public and workers' health and safewy, the
generalion, use, freatment, storage, tansportation ot disposal, or discharge.or elease into the
ervironment, of any d‘mn’;ﬁmi& or.other potlutants or confaminats or indusirial, radioactive,
dangerons, toxic or hazardous substances or wastes (in whatever form and including noise
and penetically modified organisms),

{ivi  envirenmental permiis® means ali permits, beenses, consents, approvals, certificates and
‘oither authorisations (ncluding all conditions applicable to them) reguired under-any
gavironmienial Invs.
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(v} "holding company” "subsidiary” and "subsidiary undertaking” shall hove the meanings
respicclively set out in the Companics Act 2006 {ag the sanie may beamented, varied or
replaced trom tme 1o Hme).

(b} Any reference (o a person shall include any person, company. corpotation. body corporate.
movermmend, stais {or aginey of a state) and dny gssociaiion or partnership (whetler or not having
legal porsomalityd of any of these, '

oy Any reference (o any sutule or any scehion ol any statule shall be regarded us wnctuding referonce 1o
sy statutory modification or re-enactment of it for the lime being iu force,

(dy References 1o the singular shall include the plural and vice versa; the use of (he male pronoun shatl
include the female and neuter, the wse of the newter promoun shall inciude. both: the maleand the
fomale.

(e1 The headings are used for guidance ondy.

Company's compliance with Memorandwn and Articles of Association

4. The Compans confirms that this Debenture does not contravene any of the provisions of ils WMermorindum
aned Articles of Assocmiion.

N WITNESS this Deed has been exceuted and is Intended 10 be and is detiverod on thedate £ rst mentioned
shove,

The First Schedule referrad o above
Part 1
(Frechold ard/or luaschold land)

Repistered Title

All the propertyties) comprised in the Following tile(sy al M Land Registey

Varegigtered Titie

All the propertviies) now vested in the Compuny and comprsed in the Dreedis) referred to below

Part 2
{Prive mortgages or oiher matters relating lo'the property described above)

The Secomd Schedule referred to above

{Chinttels wndior other properiy)
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of your solicito or uther Iegal adviser before signing this Deed,

Fhis Dedd isan important legal docement, HSBC Bank ple strongly recommends that yon seck the advice
o § e &

Stpned s o deed by te Company acting by

.ﬁi

{REDACTED)}

Sipnature Drirector

Piavise in ki

Sighalurg [ _"“‘%“I}E rector/Secretary
wame in fall N J’f bbb
fBlack fetivry

{REDACTED}

{REDACTED}

Sipned asa deed by the Company sdting by

Signature : Birector

Tame i full

T ik prescnce of!
‘Rionature of
WILTICRS Wilness

Full npme of witness

Riock fetters)

Acddiess:

Qecupalion.

For and on behall of HEBO Bank ple

#

Debenure Db ¢11/06 Revigion) ol 20

{For s by a
Coommypomiy wikont 4
ety seal

{Ror e wier o
dipeoter i wuthorised

Bis gy

Bank's Reflt 556G

TFET7901H



NOTE: Receipt not to be used for registered charges.

For Bank Use Only
This Belease made dwe day of two thousand and
BETWERN {1} HEBC Bard ple Mhe Bank™)

and (4
"tk Company™)

Witnesses that the Bank herehy releases to the Campany all the property now camprised in or charged by the within

i wiiness whereo! this document which is infended 1otake effect av-a deed has been daly executed the dayand yeir
Trrst before weilier..

SIGNFD AND DELIVERED

[

Phivnalire)

as theattorreey and o belall oUHSBC Baok ple
i he prdsenceof)

Falt ngmeof witness

Signonee ol witness

Address

Occupation
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