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ARTICLES OF ASSOCIATION
Adopted on 29" May 2008

of

SATURDAY

31/05/2008

AAP3 Limited (THE “COMPANY” COMPANIES HOUSE

INTERPRETATION

Subject as provided in Article 1 2 below, the regulations contained in Table A in the schedule
to the Companies (Tables A to F) Regulations 1985 (S| 1985 No 805) (as amended) (such
Table being hereinafter called “Table A”) shall, together with the following regulations,
constitute the articles of association of the Company

Regulations numbered 8, 9 and 76 to 79 (both inclusive) in Table A shall not apply to the
Company

In these Articles
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headings are used for convenience only and shall not affect the construction hereof,

words and expressions which are defined in Table A shall bear the same meaning
where used herein and, unless the context otherwise requires or does not so admit or
save as otherwise provided herein, words and expressions contained herein shalil
bear the same meaning as in the Act (but excluding any statutery modification or re-
enactment thereof not in force on the date on which these Articles become binding on
the Company),

in the event of there being any conflict or inconsistency between any provision In
Table A which 1s applicable to the Company and any provision set forth herein, the
latter shall prevail,

the following words and expressions shall have the following meanings

“Act” means the Companies Act 1985 including any statutory
modification or re-enactment thereof for the time being
in force and any provisions of the Companies Act 2006
for the time being in force and every statutory
instrument relevant thereto or denved therefrom for the
time being 1n force,

“Articles” means these articles of assoctation as amended from
tme to tme (and reference to an “Article” shall be
construed accordingly),

“Associate” means
a) the husband, wife, mother, father, grandmother,

grandfather, brother, sister, child (including
adopted child) or other Iineal descendant of the
relevant person,

b) any person with whom the relevant person or
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“Business Days”

“Directors”

“Family Trust”

“Member”

“Shares”

“Subscription Price”

any Associate of the relevant person s
connected, the question of whether any such
person 1s so connected falling to be determined
for this purpose in accordance with the
provisions of secton 838 Income and
Corporation Taxes Act 1988, and

c) any person with whom the relevant person s
acting in concert (such expression to have the
same defimtion and meaning as that ascnbed
thereto in the City Code on Take-overs and
Mergers as for the relevant tme being current),

any day other than a Saturday or a Sunday on which
the clearing banks are open for business in the City of
London,

means the executive directors for the tme being of
the Company as a body or a quorum of the executive
directors present at a meeting of the executive
directors,

means a trust which permits the settled property or the
income therefrom to be applied only for the benefit of
the Settlor and/or an Associate of that settlor and under
which no power of control 1s capable of being exercised
over the votes of any shares which are the subject of
the trust by any person other than the trustees or the
settlor or the Associates of the settlor For purposes of
this defintion “Settlor” includes a testator or an
intestate n relaton to a Family Trust arising
respectively under a testamentary disposition or an
intestacy of a deceased member,

means any holder for the time being of shares in the
capital of the Company of whatever class,

means ordinary shares of £1 each in the capital of
the Company having rights as set out In these Articles,
and

means the price paid on subscnption for each of the
Shares

Insofar as Table A shall require that the seal be affixed to any document (including a share
certificate) such requirement shall be treated as satisfied If such document is executed as
provided In Section 36A(4) of the Act (as in force on the Adoption Date)

SHARE CAPITAL

The authonsed share capital of the Company at the date of adoption of these Articles is

£7,850 divided into 7,850 Shares
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Shares which are compnsed in the authonsed share capital set out at Article 2 1 above shal
be under the control of the Directors who may (subject to Section 80 of the Companies Act
1985 and to Articles 2 3 and 2 4 below) allot, grant options over or otherwise dispose of the
same, to such persons, on such terms and in such manner as they think fit

No Shares may be 1ssued, allotted or have options granted over them without the prior written
approval of the Members holding at least 95% of the Shares

All shares which the Directors propose to issue shall first be offered to the Members in
proportion as nearly as may be to the number of the existing shares held by them respectively
unless the Members holding at least 95% of the Shares otherwise direct The offer shall be
made by notice specifying the number of shares offered, and iriting a penod (not being less
than fourteen days) within which the offer, If not accepted, will be deemed to be declined
After the expiration of that period, those shares so deemed to be declined shall be offered in
the proportion aforesaid to the persons who have, within the said period, accepted all the
shares offered to them, such further offer shall be made In like terms In the same manner and
limited by a like period as the oniginal offer  The foregoing provisions of this Article 2 4 shalll
have effect subject to Section 80 of the Companies Act 1985

In accordance with Section §1(1) of the Companies Act 1985 Sections 89(1) and 90(1} to (6)
(inclusive) of the Act shall not apply to the Company

SHARE TRANSFERS - GENERAL PROVISIONS

In addition to the discretions vested in them pursuant to regulation 24 of Table A, the
Directors may refuse to register the transfer of any Share to an individual who 1s (or whom the
Directors reasonably believe to be) under 18 years of age or who does not have (or whom the
Directors reasonably believe does not have) the legal capacity freely to dispose of any Share
without let, hindrance or court approval

The Directors shall refuse to register the transfer of any Share unless they are satisfied that
such transfer 1s either a transfer permitted or made in accordance with these Articles

Subject to Articles 3 1 and 3 2, a Member shall be permitted to transfer the legal title to and/or
beneficial ownership of a Share

331 toan Associate, or

332 toa Family Trust of which that member is the Settlor, or

333 where such Shares are held upon a Family Trust such shares may be transferred
a) on a change of trustees to the new trustees of a Family Trust, or

b) to the settlor or to another Family Trust of which he 1s the Settlor or to any
Associate of that Settlor

No such transfer as 1s referred to in paragraph 3 3 may be made in respect of or in relation to
any Share which for the relevant ime being 1s the subject of a Mandatory Transfer Notice

The Directors shall refuse to register the transfer of any Share unless the transferee has

signed a deed of adherence, in a form as required by the Directors, to any shareholders’
agreement in force at that time
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If a Family Trust ceases for any reason to be a Family Trust then the Shares held by such
trust shall be transferred (either directly or upon frust) to the Settlor whose Family Trust it 1s
within 10 Business Days of that event, faing which the trustees shall be deemed to have
given a Mandatory Transfer Notice (in respect of all such shares held by the trustees) at such
time thereafter as the Directors shall notify it in wnting

If a Member holds shares as a result of an earlier transfer under Article 3 3 that Member may
only transfer such shares to a person to whom the member who ongnally transferred him the
shares could have transferred them to under Article 3 3

SHARE TRANSFERS

Except In the case of a transfer pursuant to Article 3 or 4 2 (a “Permitted Transfer) or
pursuant to Articles 6 and 7, the nght to transfer or otherwise dispose of a Share or any
interest or nght in or ansing from a Share (an option, warrant or other nght to acquire any
Share (whether by subscription, conversion or otherwise) being deemed to be an interest in a
Share for this purpose) shall be subject to the provisions contained in this Article and any
such transfer or other disposal made otherwise than in accordance with such provisions shall
be void

Subject to the approval of the holders of at least 60% of the Shares inissue a Member may
freely transfer his Shares

SHARE TRANSFERS - FURTHER PROVISIONS

If any person shall purport to transfer or otherwise dispose of any Share or any interest in or
nght ansing from any Share otherwise than as permitted under these Articles, such person
and any Associate of such person who I1s a Member or any Shares then held by such persons
Farmily Trust (such persons together with those persons required to transfer therr shares In
accordance with Article 5 2 being the “Transferor™) shall, unless and to the extent (if any) that
the Directors otherwise determine at the relevant time, be deemed to have given, on the date
on which the Directors give notice to such person that they have become aware of the
purported transfer of other disposal (or on the date (if any) specified n such notice), notice in
writing (a “Mandatory Transfer Notice”) In respect of all Shares of which such person and
any such Associate of such person and held by such persons Family Trust is then the holder
The Transferor shall, contemporaneously with the giving of a Mandatory Transfer Notice,
deliver up and lodge with the Company the share certificate(s) in respect of the relevant
shares

If any person becomes entitled to Shares in consequence of the death, bankruptcy or
liquidation of a Member then a Mandatory Transfer Notice shall be deemed to have been
given on such date as the Directors shall specify in writing to the person concerned In respect
of all Shares held by the Member and any Associate of such Member and in respect of all
Shares held by the Family Trust of such persons

The Mandatory Transfer Notice shall (notwithstanding anything in the Mandatory Transfer
Notice to the contrary) unconditionally constitute the Company the agent of the Transferor in
relation to the sale of all the legal title to, beneficial ownership of and all interests and rights
attaching to the Shares referred to therein (the “Sale Shares”) at the price determined in
accordance with the provisions of this Article

The price for the Sale Shares shall be the price agreed between the Transferor and the
Directors or if they are unable to agree a price within 30 days of the date of the Mandatory
Transfer Notice the price shall be the price which the auditors for the time being of the
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Company shall certify to be in their opinion a fair value for the Sale Shares (the “Sale Price”)
For the purposes of this Article the auditors shall act as experts and not as arbitrators and
(save only for fraud or manifest error) their determination shall be final and binding upon the
Company and all Members The costs and expenses of the auditors In relation to the making
of therr determination shall be borne by the Company unless the Sale Price as so determined
1s the same as, or substantially, the same as, that (iIf any) which the Directors had notified to
the Transferor as being in ther opinion the Sale Pnce, (iIn which event such costs and
expenses shall be borne by the Transferor) For the purposes of these Articles the fair value
of Sale Shares shall be the market value thereof as at the date when the relevant Mandatory
Transfer Notice was given or deemed to have been given (as the case may be) as between a
willing buyer and a willing seller at arms’ length but with no discount being made by reason of
such Shares (if such be the case) constituting a minority holding (and the auditors shall be
mstructed accordingly)

Subject as provided in this Article § 5, once the Sale Price has been determined then the Sale
Shares shall be offered for sale to all the Members of the Company for the relevant time pro
rata as nearly as may be to the respective numbers of Shares held by the Members
Members shall be invited to state in writng the maximum number of Sale Shares they wish to
purchase The Company shall not be required to, and shall not, offer any Sale Shares to the
Transferor, any Associate of the Transferor or any person who remains a Member but who
has been deemed to have given a Mandatory Transfer Notice on or prior to the date on which
any such offer as I1s referred to in this Article 1s made In addition, if, duning the period
between the date on which any such offer 1s made and (following the acceptance of such ofter
by a Member) the sale of Sale Shares to such Member 1s completed, such Member 1s
deemed to have given a Mandatory Transfer Notice then such Member shall be deemed not
to have accepted such offer and the relevant Sale Shares shail be re-offered for sale (at the
same Sale Price per share and as If such price had been determined on the date on which the
Mandatory Transfer Notice I1s deemed to have been given)

Any such offer as Is required to be made by the Company pursuant to Articie 5 3 shall imit a
time {not being less than 21 days or more than 30 days) after such offer 1s made withun which
it must be accepted or in default will lapse

If, by virtue of the application of the provisions of Articles 55 and 5 6 the relevant Members
apply for all or any of the Sale Shares (subject as set out in these Articles) the Directors shall
allocate the Sale Shares or such of them as are applied for amongst the applicants for any of
the Sale Shares, in the case of competition tn proportion to their existing holdings of Shares
(as nearly as maybe without involving fractions) Any outstanding Sale Shares shall then be
allocated to the Members who have applied for any part of such excess in proportion to the
number of Shares held by them respectively provided that no Member shall be allocated
shares n excess of the number applied for by him

If, prior to the expiry of the relevant tme periods, the Company shall, pursuant to the
foregoing provisions, find Members to purchase some or all of the Sale Shares 1t shall
forthwith give notice In writing thereof to the Transferor and the Members  Every such nolice
shall state the name and address of each of the Members and the number of the Sale Shares
agreed to be purchased by him and shall specify a place and time and date (not being less
than 14 days nor more than 30 days after the date of such notice) at which the sale and
purchase shall be completed Upon the giving by the Company of any such notice as
aforesaid the Transferor shall be unconditionally bound (subject only to due payment of the
Sale Price) to complete the sale of the Sale Shares to which such notice relates in
accordance with its terms
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If a Transferor shall (save only for reason that a Member does not duly pay the Sale Price) fail
duly to transfer (or complete the transfer of) any Sale Shares to a Member, the Directors shall
be entitled to, and shall, authonse and instruct some person to execute and deliver on his
behalf the necessary transfer and the Company may receive the purchase money in trust for
the Transferor and (notwithstanding (if such 1s the case) that the Transferor has faled to
deliver up the relevant share certificate(s)) shall (subject to so receving the same) cause such
Member to be registered as the holder of such Shares The receipt of the Company for the
purchase money shall be a good discharge to the Member (who shall not be bound to see to
the application thereof) and after the Member has been registered in purported exercise of the
aforesaid powers the validity of the proceedings shall not be questioned by any person

Any Share required to be transferred by a Transferor to a Member pursuant to this Article
shall be transferred free from any mortgage, charge, lien, option or other encumbrance and
with the benefit of all nghts and entitiements attaching thereto and if, in determining the Sale
Price, there was taken Into account any entitiement to any dividend which has been paid prior
to the date on which the transfer 1s registered then the Transferor shall be hable to account to
the Member for the amount thereof (and the Member, when making payment for such Share,
may set-off such amount against the Sale Price payable)

For the purpose of ensuring that a transfer of Shares 1s a Permitted Transfer or that no
circumstances have arnisen whereby a Mandatory Transfer Notice 1s required or may be
deemed to have been given under any provision of this Article 5, the Directors may from time
to time require any Member or the personal representatives of any deceased Member or any
person named as transferee in any transfer lodged for registration or any person who was, IS
or may be an Associate of any of the foregoing to furnish to the Company such information
and evidence as the Directors may think fit regarding any matter which they may deem
relevant to such purpose If such information or evidence discloses thata Mandatory Transfer
Notice ought to have been given in respect of any Shares the Directors may by notice in
wniting stipulate that a Mandatory Transfer Notice shall as from the date of such notice (or on
such future date as may be specified therein) be deemed to have been given by the holders
of those Shares and/or their Associates in respect of all or any of such Shares Failing such
information or evidence being furmished to the reasonable satisfaction of the Directors within a
reasonable time after request, the Directors shall be entitled to refuse to register the transfer
In question

A Director shall be regarded as having an interest which 1s material and which conflicts with
the interests of the Company In {and accordingly shali not be entitled to vote n relation to) any
matter which requires to be determined or otherwise decided upon by the Directors pursuant
to or for the purposes of Articles 4 or 5 to the extent such matter relates to any Shares held by
such Director or any Associate of such Director or Family Trust of such Director or his
Associates or in which such Director 1s otherwise interested

DRAG ALONG

if at any time the holders of at least 60% of the Shares in 1ssue (for the purposes of this
Article 6 the “Sellers™) intend(s) to sell all of its or their holding of shares 1n the capital of the
Company (or any interest in such shares) (the shares to be sold by the Sellers being referred
to as “Drag Shares”) to a proposed purchaser(s) (‘Proposed Purchaser({s)”) who has made
a bona fide offer on arm's length terms for the entire 1ssued share capital of the Company, the
Sellers shall have the right to give to the Company not less than 10 Business Days advance
notice before selling the Drag Shares That notice (“Selling Notice”) will include details of the
Drag Shares and the proposed price for each Drag Share to be paid by the Proposed
Purchaser(s), detalls of the Proposed Purchaser(s) and the piace, date and tme of
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completion of the proposed purchase being a date not less than 10 Business Days from the
date of the Selling Notice (“Completion”)

Immediately upon receipt of the Selling Notice, the Company shall give notice In waiting (a
“Compulsory Sale Notice™) to each of the members other than the Sellers giving the details
contained In the Selling Notice, requiring each of them to sell to the Propesed Purchaser(s) at
Completion all of their holdings of shares on the same terms as those contained in the Selling
Notice

Each Member who I1s given a Compulsory Sale Notice shall sell all of his shares referred to in
the Compulsory Sale Notice on the terms set out in the Selling Notice

If any of the Member(s) (“Defaulting Member(s)’) fals to comply with the terms of a
Compulsory Sale Notice given to him, the Company shall be consttuted the agent of each
Defaulting Member for the sale of his shares in accordance with the Compulsory Sale Notice
{together with all nights then attached thereto) and the Directors may authorise some person
to execute and detiver on behalf of each Defautting Member the necessary transfer(s) and the
Company may receive the purchase money in trust for each of the Defaulting Members and
cause the Proposed Purchaser(s) to be registered as the holder of such shares The receipt
of the Company for the purchase money, pursuant to such transfers, shall constitute a good
and valid discharge to the Proposed Purchaser(s) (who shall not be bound to see to the
application thereof) and after the Proposed Purchaser(s) has been registered in purported
exercise of the aforesaid powers the validity of the proceedings shall not be questioned by
any person The Company shall not pay the purchase money due to the Defaulling
Member(s) untl he shall, in respect of the shares being the subject of the Compulsory Sale
Notice, have delivered his share certificates or a suitable indemnity and the necessary
transfers to the Company

No member shall be required to comply with a Compulsory Sale Notice unless the Seller shall
sell the Drag Shares to the Proposed Purchaser(s) on Completion, subject at all times to the
Seller being able to withdraw the Selling Notice at any time prior fo Completion by giving
notice to the Company to that effect, whereupon each Compulsory Sale Notice shall cease to
have effect

TAG ALONG

If at any tme the holders of at least 60% of the Shares In 1ssue (the “Proposed Seller(s)")
intend to sell, other than by way of a permitted transfer in accordance with these Articles, their
holdings of shares in the capital of the Company (the “Tag Shares”) to a proposed third party
buyer (the “Proposed Buyer”) who has made a bona fide offer on arms length terms then the
Proposed Seller(s) shall give to each of the other members (the “Other Members”} at |east
10 Bustness Days advance wnitten notice (the “Sale Notice”) of the proposed sale The Sale
Notice will include details of the Tag Shares and the proposed price for each Tag Share to be
paid by the Proposed Buyer, details of the Proposed Buyer and the place, date and time of
completion of the proposed purchase being a date not less than 10 Business Days from the
date of the Sale Notice
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The Other Members shall be entitled, by wnitten notice given to the Proposed Seller(s) within
10 Business Days of receipt of the Sale Notice, to sell all the shares which they own, to the
Proposed Buyer on the same terms and conditions as those set out in the Sale Notice The
offer shall be deemed to have been irrevocably rejected by a Member if that Member shall not
accept the offer In accordance with its terms, conditons and provisions and within the
specified period for acceptance of the offer

If any Other Member 1s not given the nghts accorded to them by the provisions of this Article,
the Proposed Sellers shall be required not to complete their sale and the Company shall be
bound to refuse to register any transfer intended to carry such sale into effect

PROCEEDINGS AT GENERAL MEETINGS

An nstrument appointing a proxy (and, whether 1t 1s signed on behalf of the appointor by an
attorney, the letter or power of attorney or a duly certified copy thereof) must either be
delivered at such place or one of such places (if any) as may be specified for that purpose In
or by way of note to the notice convening the meeting (or, If no place 1s so specified, at the
registered office) at least one hour before the tme appointed for holding the meeting or
adjourned meeting or (in the case of a poll taken otherwise than at or on the same day as the
meeting or adjourned meeting) for the taking of the poll at which it 1s to be used or be
delivered to the Secretary (or the chairman of the meeting) on the day and at the place of, but
in any event before the time appointed for holding, the meeting or adjourned meeting or poll
An instrument of proxy shall not be treated as valid until such delivery shali have been
effected Regulation 62 shall be modified accordingly

LIEN

The Company shall have a first and paramount ien on every Share (whether or not a fully
paid Share) for all moneys (whether presently payable or not) payable or otherwise owing by
the holder of such Share (or any Associate of such holder) to the Company The Directors
may at any time declare any Share to be wholly or in part exempt from the provisions of this
regulation The Company's lien on a Share shall extend generally as aforesaid as well as to
any amount payable in respect of it

The Company may sell any Shares on which the Company has a lien if a sum in respect of
which the lien exists ts presently payable and 1s not paid within 14 clear days after notice in
writing has been given to the holder of the Share or to the person entitled to it in consequence
of the death or bankruptcy of the holder, demanding payment and stating that if the notice 1s
not complied with the Shares may be sold The provisions of Article 5 shall apply to any sale
of Shares made by the Company pursuant to this Article (on the basis that a Mandatory
Transfer Notice shall be deemed to have been given upon the expiry of such period of 14
days as Is above referred to)

FORFEITURE

The provisions of Article 5 shall apply n refation to any proposed sale re-allotment or other
disposal of a Share pursuant to Regulation 20 of Table A {on the basis that a Mandatory
Transfer Notice 1n respect of such Share shall be deemed to be given on such date as the
Directors determine for this purpose)

DELEGATION OF DIRECTORS' POWERS

In addition to the powers to delegate contained in Regulation 72, the Directors may delegate
any of their powers to any committee consisting of one or more Directors and one or more co-
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opted persons The Directors may authorise the co-option to such a committee of persons
other than Directors and for such co-opted members to have voting rnights as members of the
committee but so that (1) the number of co-opted members shall be less than one-half of the
total number of members of the committee and (1) no resolution of the committee shall be
effective unless a majonty of the members of the committee present at the meeting are
Directors Regulation 72 shall be modified accordingly

APPOINTMENT AND RETIREMENT OF DIRECTORS

The Directors shall have power at any time, and from time to time, to appoint any person
(willing to act) to be a Director or a non-executive, either to fill a casual vacancy or as an
additional Director or non-executive director

The Company may by ordinary resolution appoint a person {wiling to act) to be a Director
erther to fill a vacancy or as an additonal Director

No Director shall be required to vacate his office as a Director, nor shall any person be
ineligible for appointment as a Director, by reason of his having attained any particular age

REMOVAL OF DIRECTORS

In addition or provided in Regulation 81 of Table A, the office of a Director or a non-executive
director shall also be vacated i

1311 he s convicted of a cnminal offence {(other than a minor motoring offence) and the
Directors resolve that his office be vacated, or

1312 n the case of a person who Is also an employee of the Company, he ceases to be
such an employee and the Directors resolve that his office be vacated, or

1313 all the other Directors unanimously resolve that his office be vacated
REMUNERATION OF DIRECTORS

Any Director who serves on any committee, or who otherwise performs services which in the
opinion of the Directors are outside the scope of the ordinary duties of a Director, may be paid
such extra remuneration by way of salary, commission or otherwise as the Directors may
determine Regulation 82 shall be extended accordingly

PROCEEDINGS OF DIRECTORS

Unless otherwise agreed in writing by the majonty of the Voting Members the number of
Directors of the Company shall not exceed 4 in number

The Directors, or a committee of the Directors, may hold meetings by telephone either by
conference telephone connection(s) or by a series of telephone conversations or by exchange
or facsimile transmissions addressed to the charman The wviews of the Directors, or a
commiitee of the Directors, as ascertained by such telephone conversations or facsimile
transmissions and communicated to the chairman shall be treated as votes in favour of or
agamnst a particular resolution (as appropnate) A resolution passed at any meeting held n
this manner and signed by the charrman shall be as vaiid and effectual as If # had been
passed at a meeting of the Directors (or, as the case may be, of that committee) duly
convened and held Such a meeting shall be deemed to take place where the largest group
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of those participating 1s assembled, or, if there 1s no such group, where the chairman of the
meeting I1s then present

A Director may vote, at any meeting of the Directors or of any commuttee of the Directors, on
any resolution, notwithstanding that it in any way concerns or relates to a matter in which he
has, directly or indirectly, any kind of interest whatsoever, and if he shall vote on any such
resolution as aforesaid his vote shall be counted, and in relation to any such resolution as
aforesaid he shall (whether or not he shall vote on the same) be taken Into account in
calculating the quorum present at the meeting

Regulations 94 to 97 (inclusive) shall not apply to the Company
INDEMNITY

Subject to the provisions of the Act, the Company may

16 11 indemnify any person who Is or was a director, directly or indirectly (including by
funding any expenditure incurred or to be incurred by him), aganst any loss or liability
whether In connection with any proven or alleged negligence, default, breach of duty
or breach of trust by him or otherwise In relation to the Company any associated
company or any occupational pension scheme of which the Company or any
associated company I1s a trustee, andfor

16 12 purchase and maintain insurance for any person who Is or was a director against any
loss or liability or any expenditure he may incur, whether in connection with any
proven or alleged negligence, default, breach of duty or breach of trust by him or
otherwise In relation to the Company any associated company or any occupational
pension scheme of which the Company or any associated company 1s a trustee,

where for the purposes of this Article 16 1, the expression “associated company” bears the
same meaning as in section 256 of the Companies Act 2006

Subject to the provisions of the Act, a director shall {in the absence of some other matenal
interest as 1s indicated below) be entitled to vote {(and be counted in the quorum) in respect of
any resolution concerning any proposal concerning any Insurance which the Company is
empowered to purchase and/or maintain for or for the benefit of any directors of the Company
provided that for the purposes of this Article 16 2 insurance shall mean only insurance against
the liability incurred by a director in respect of any such act or omission by him as Is referred
to 1n Article 16 2 above or any other insurance which the Company 1s empowered to purchase
and/or maintain for or for the benefit of any groups of persons consisting of or including
directors of the Company
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