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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 3440943

Charge code: 0344 0943 0008

The Registrar of Companies for England and Wales hereby certifies

that a charge dated 22nd September 2021 and created by NEWTECH
MARKETING NETWORK LIMITED was delivered pursuant to Chapter A1
Part 25 of the Companies Act 2006 on 24th September 2021 .

Given at Companies House, Cardiff on 27th September 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s
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THIS*[SEEU i.s dated 2—25@}@&@{ .20'21 -

BETWEEN: -

BROR
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NEWTECH MARKETING NETWORK LIMITED a company registersd in England and Wales .

. with company number 03440843 whose registered office is at 180 Catherine Street, Comer
Of Canon Street, Leicester, Leicestershire, LE4 B8GA (the "Chargor™); and
12 " PUNJAB NATIONAL BANK (INTERNATIONAL) LIMITED a company regis’térefd"i'n England
- and Wales with company number 057381326 whose registered office is at 1 Moorgate, London
- - EC2R 8JH (the "Bank’). '
- BACKGROUND:
(A) . The Chargor enters into this deed in connaction with the Facilty Agreement (as defined
- below).
(8)  tis intended that this document takes effect as a deed notwithstanding the fact that a party
may only execule this document under hand.
- AGREED TERMS _
1. DEFIMITIONS AND INTERPRETATION .

Definltions .

Cinthis desd.

“Act’ means the Law of Property Act 1925,

"Facility Agreement” means the £5,810,000 faciiity agreement dated on or around the date
~of this deed between the Bank and the Chargor.

"Mortgaged Property’ means all freehold or Ieaﬁs'eh:old"prciperty includad in the definition of

Security Asset including the Property.

“Pasty” means a party io this deed.

“Property” means all or any of the freehold and/or leasehold prope‘rti'els-spec?rﬁed in Schedule

A (Property).

“Receiver rmeans a receiver or receiver and manager, in each case appointed under this
deed. .

“Rent Account” means the Chargor's account with the Bank with account number'- .

sort code il n='c with the Bank, as the account may be renumbered or redasignated

- from time to time.

“Security Asset” means any asset of the Chargor which is. or is e’:’c'p'résfsfed o' be, subjectto
any Security created by this deed.

. “Sacured Liabilities” means all present and fiture -obligations ani !éabé!itieé-{ﬂhether actual
- pr contingent and whether owad jointly or severally or in any other capacity whatsoever} of
. each Obligor to the Bank under each Finance Document. :




1.2

“Securlty Period” means the periad beginning on the date of this dead and ending on the
date on which all the Secured Liabilities have been unconditionally and irrevocably paid and

discharged in fuli.

Consiruction

(a)

{b)

Terms defined in the Facility Agreement have the same meaning in this deed unless
expressly definad in this deed.

The provisions of clause 1.2 (Conskruction) of the Facility Agresment apply to this
deed as though they were set out in full in this deed except that references o the
Facility Agreement will be construed as references to this dead.

Unless a contrary indication appears, 2 reference in this deed to:

{1 a Finance Document or any other agreement or instrument is a reference o
that Finance Document or other agreement or instrument as amended,

novated, supplemented, extended or restated;

{ii} any "rights” in respect of an asset includes:
{A) all amounts and proceeds paid or payable.
(B) all rights to make any demand or clamm; and

{C) al powers, remedies, causes of action, security, guaraniees and
indamnities,

in each case in respect of or derived from that asset;

(i} any ‘share”. *stock”, ‘debenture’, "bond’ or “other security” or
“investment” includes:

A any dividend, interest or other distribution paid or payabie;

(B any right, money or property accruing or offered at any time by way of
rademption, substitution, exchange, bonus or preference, under option
rights or atherwise,

in each case in respect of that share, stack, debenture, bond or other securily or
investment; and

{rv} the term “this Security” means any Security created by this deed.

Any covenant of the Chargor under this deed (other than a payment obligation which
has been discharged) remains in force during the Security Period.

The terms of the other Finance Documents and of any other agreement or instrument
betwsen any Parties in relation to any Finance Document are incorporated in this
deed o the extent reguired to ensure that any purported disposilion, or any
agreement for the disposition, of any freshold or leasehold property contained in this
deed is a valid disposilion in accordance with section 2{1) of the Law of Property
{Miscellaneous Pravisions) Act 1989,
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2.2

{g)

if the Bank considers that an amount paid te it under a Finance Document is capable
of being avoided or olherwise set aside on the liquidation or administration of the
payer or otherwise, then that amount will not be considered io have been irrevocably

paid for tha purposes of this deed.

Unless the contexi otherwise requires, a reference 1o a Security Asset! includes the
nroceeds of any disposal of that Security Asset.

Third party rights

)

Unless expressly provided o the contrary in a Finance Document, a person wha is
not a Party has no right under the Third Parties Act to enforce orto enioy the benefit

of any lerm of this deed.

Notwithstanding any term of any Finance Document, the consent of any person who

)
is not & Party is not required to rescind or vary this deed at any time.

(<) Any Receiver may enforce and enjoy the benefit of any clause which expressly
confers rights on i, subject to paragraph (b) above and the provisions af the Third
Farties Act.

CREATION OF SECURITY

Generai

{a The Chargor must pay or discharge the Secured Liabilities in the manner provided for
in the Finance Documents.

{b) Al the secunty croated under this deed:

(i} is creatad In favour of the Bank;

{i5) is creatad over present and Tuture assets of the Chargor;

(i) is security for the payment of all the Secured Liabilities; and

{iv) is made with full title guaraniee in accordance with the Law of Property
(Miscellansous Provisions) Act 1884,

Land

{2) Tha Chargor charges:

{1 by way of a first legal morigage ail estates or inferests in any freehoic or
leasehold property now owned by it, including the Property; and

(i {to the extent that they are nol the subject of a mortgage under paragraph (i)
above) by way of a first fixed charge all estales or interests m any freehold or
leasehold property now or subsequently owned by it

{s)] A reference in this clause to a mortgage or charge of any freehold or leasehold

property includes:

(i) all buildings, fixtures, fittings and fixed plant and machinery on that property;
and
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(i) the benefit of any covenants for title given or entered into by any predecessor
in fitle of the Chargor in respact of that property or any moneys paid or payable
in respact of those covenanis.

Plant and machinery

To the extent that they are not the subject of a mertgage or a first fixed charge under clause
2.2 (Land), the Chargor charges by way of a first fixed charge all plant and machinery owned
by the Chargor and its interest in any piant or machinery in 4s pOBSBSSIon.

Credit balances

The Chargor charges hy way of a first fixed charge all of its rights in respect of the Rent
Accaunt, any amount standing to the cradit of that account and the debt representad by it

insurances

(a) The Chargor assigns absolutely, subject to a proviso for re-assignment on
redemption, all of its rights under any contract or policy of insurance taken out by it o7
on its benalf or in which it has an interest (together, the “insurance Rights®).

{b) To the exdent that they have not been effectively assigned under paragraph (&) above,
the Chargor charges by way of a first fixed charge all of its Insurance Rights.

Dther contracls
{a) Tha Chargor:

{0y assigns absolutely, subject to a proviso for re-assignment on redemption, alf
of its rights.

{A) under each Leasa Document;
=] in respect of all Rental Inceme;

(C) under any guarantee of Rental Income contained in cr relating to any
Lease Document; and

{ii} charges by way of a first fixed charge all of its rights under any ofher
document, agreament or inslrument to which it is a party excapl to the extent
that it is subject to any fixed security created under any olher term of this

clause 2.

{t) To the extent that they have not been effectively assigned under paragraph (aj)(i)
abova, the Chargor charges by way of a first fixed charge all of its nghts listed under

paragraph (aj{i) above.
RESTRICTIONS ON DEALINGS

Security

Except as expressly allowed under the Facility Agreement or this deed, the Chargor must not
create or permit ko subsist any Security on any Security Asset.




3.2

4.1

4.2

4.3

Disposals

Except as expressly aflowed under the Facility Agreament or this deed, the Chargor must not
enter inlc a single transaction or a series of transaclions {whether related or not and whether

voluntary or involuntary) to dispose of all or any part of any Security Assat.

LAND
Motices to tenants

The Chargor must

{m) sarve a notice of assignment, substantially in the form of Part 1 of Schedule 2 (Forms
of Letter for Occupational Tenants), on each tenant of the Morigaged Property, such

notice 1o be served:
{) an the date of this deed for all tenants in place on that date; and

{ity for any new lenant, promptly upon such tenant entering intc a Lease
Document; and

{b} use reasonable endsavours to ensure that sach such tenant acknowledges that
notice, substantially in the form of Part 2 of Schedule 2 (Forms of Leiter for

Occupational Tenants).
Acguisitions

f the Chargor acquires any freehold or leasehald property in England and Waies in
accordance with the Facility Agreement after the date of this deed it must:

{a) notify the Bank immediately.

{ immediately on reguest by the Bank and at the cost of the Chargor, execute and
deliver to the Bank a legal mortgage over that property in favour of the Bank in any
form which the Bank may require; and

{c)

{i) it the fitle to thal freehoid or leasehold properly is registered at the Land
Registry or required to be so registered, give the Land Registry written notice
of this Securily, and

{ii) if applicable, ensure that this Securily is correctly noted against that litle in the
fitle register at the Land Ragistry.

Land Registry

The Chargor cansents to a restriction in the following terms heing enlerad into on the Register
of Tille relating to any Mortgaged Property registered at the Land Registry:

“Mo disposition of the registerad estale by the proprietor of the registered estale is fo be
ragistered without a written consent signed by the proprietor for the time being of the charge
dated [ 1 in favour of Punjab National Bank {International) Limited referrad to in the

charges register or their conveyancer. {Standard Form P}
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5.2
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Deposit of title deeds

The Chargor musl immeciately:

{a) deposit with the Bank all deeds and documents necessary to show good and
marketable title to any properly referred to in clause 4.2 (Acquisitions) (the "Title

Documents"),

{b) procure that the Title Documents are held at the applicable Land Registry to the order
of the Bank; or

{c) procure that the Title Documents are held to the arder of the Bank by a firm of
solicitors approved by the Bank for that purpose.

ACCOUNTS

General

i this clause "Account Bank” means a person with whom the Rent Account is maintained.

Book debis and receipis
The Chargor must get in and realise its:

(a) Rental Income and other amounts due from tenants or any other occupiers of the
Mortgaged Property; and

(b} in the ordinary course of its business and hold the proceeds of the getting in anf
realisation (until payment intc the Rent Account if required in accordance with
paragraph (b) below) on trust for the Bank.

MOTICES

The Chargor must:

(aj immediately serve a notice of assignment or charge (as applicatle), sibstantially in
the form of Part 1 of Schedule 3 (Farms of Lefter for Account Bank), Schedule 4
(Forms cf Letter for insurers) and Schedule 5 (Forms of Lelter for Other Contracts),
on each Account Bank or counterparty to an Insurance; and

{h) use reasonable endeavours to ensure that such Account Bank or counterparty
acknowledges that notice, substantially in the form of Part 2 of the relevant schecule.

PROPERTY UNDERTAKINGS

Title

(a) The Chargor must exercise ils nghts and comply in all respects with any covenant,
stioulation or obligation (restrictive or otherwise) at any lime affecting the Property.

{b) The Charger shall not agree to any amendment, supplement, waiver, surrender or
release of any covenant, stipulation or obligation (restrictive or otherwise) at any time

affecting the FProperty,

a




(=) The Chargor must promplly take all such steps as may he necessary of desirable o
enable the Security created by the Secunty Documents to be registered, where

appropriate, st HM Land Regisiry.

7.2 Occupational Leases

{a) The Chargar shall not without the consent of the Bank:
{i enter into any Agreement for Lease;

(ii) other than under an Agreement for Lease, grant or agree to grant any new
Occupational Lease;

{iid} agree to any amendment, supplement, extension, waiver, surrender or
relaase in respect of any Lease Docurment;

{iv} exercise any right Lo break, determine or extand any Lease Documeant;

{v) commence any forfeiture or initancy proceedings in respect of any Lease
Document,

{vi} grant any licence or right fo use or ocoupy any part of the Property;

(viiy consent to any sublease or assignment of any tenant's interest under any
Lease Document;

{vii} agree fo any change of use under, or (except where required lo do s under
the terms of the relevant Lease Document) rent review in respect of, any

Lease Document; or

{ix) serve any notice on any former tenant under any Lease Document (or on any
guaranior of that formear tenant) which would antitle it to a new [ease or

tenancy,
(b} The Ghargor must, in a proper and limsly manner.
{i) diligently collect or procure to be collected all Rental Income;

(i} exercise its rights and comply with iis obligations under each Legase
Document; and

{iif) use its reasonable endeavours to ensure that each tenant complies with its
obligations under each Leass Document.

{c) The Chargor musl supply to the Bank a copy of each Lease Document, a copy of
each amendment, supplement or extension to a Leass Document and a copy of each
document recording any rent review in respect of a Lease Document promptly upon

entering into the same.

(d) The Chargor must use its reasonable endeavours to find tenants for any vacant
lettabla space in the Properiy with a view to granting a Lease Doacument with respedct

o that space.

{e) The Charger shall not grant or agree to grant any Lease Document without including
in the alienation covenant a provision for the proposed assignor on any assignmeant
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7.4

7.5

to guarantee the obligations of the proposed assignee untl that assignee is released
as tenant under the terms of the Landiord and Tepant {Covenants} Act 1985

Heazdigases

(a)

The Chargor must, in a proper and timely manner:
{ exercise its rights and comply with its obligations under each Headleass,

{ii) use its reasonable endeavours to ensure that each landlord cemplies with its
obligations under each Headlease; and

{iii} if 50 required by the Bani, apply for relief against forfeiture of any Headlease.

The Chargor shall not

{i} agree to any amendment, supplement, waiver, surrender or release of any
Headleass;

{1 exercise any right to break, determine or exiand any Headleass;
{iii} agree to any rent review in respect of any Headlease, or

() do of allow tc be done any act as a result of which any Headleass may
hecome liable to forfeitura or otherwise be terminated.

Maintenance

{a)

The Chargor must ensure that ail buildings, plant, machinery, fixtures and fittings on
the Property are in, and maintainad in:

(i) good and substantial repair and condition and, as appropriate, in good working
grder; and

(i} such repair, condition and, as appropriate, good working order as 1o enable
them to be let in accordance with all applicable laws and reguiations.

The Chargor must carry out any energy efficiency improvements necessary, or 1ake
any other steps necessary, to ensure that at all times each part of each Properiy
which is designed (o be iet can be let or can continug 10 be et without breaching any
applicable laws or requlations in respect of minimum levels of energy efficiency for

properties.

Developmant

(a)

The Chargor shall not:

(i} make or allow to be made any application for planning permission in raspact
of any part of the Propearty; or

(it} carry oul, or allow to be carriecd out, any demalition, construction, structural
alterations or additions, development or cther similar operations in respect of

any part of the Property.

Paragraph (a) above shall not apply to:




7.6

7.7

7.8

{iy the maintenance of the buildings, plant, machinery, fixtures and fittings in
accordanca with the Transaction Documents;

(i} any alterations or improvements which a tenant is entitled lo undertake in
accardance with the terms of the relevant Lease Document and in respect of
which the Chargor in its capacity as landlord is required to give its consent
pursuan! io the ferms of that Lease Document; of

(i) the carrving out of non-structural improvements or alierations which affect only
the interior of any building on the Property.

(c} The Chargor must comply in all respects with all plarning laws, permissions,
agreements and conditions 10 which the FProperty may be subject.

Notices

The Chargor must, within 14 days after the receipt by it of any application, requirement,
order ar notice served or given by any public or local or any other authority or any landiord

with respect to the Property {or any part of it):
(a) deliver a copy 1o the Bank; and

5] inform the Bank of the steps taken or proposed to be taken to comply with the relevant
requirement, order or notice.

Investigation of title

The Chargor must grant the Bank or its lawyers o request all facilities within the power of
the Chargor lo enabie the Bank or its lawyers fo:

{2) carry oul investigations of title to the Property: and

(b} make such enguiries in relation to any part of the Property as a prudent mortgagee
might cairy out.

Power to remedy

(a}) If the Charger fails to perform any obligaticns under the Finance Documents aifecting
the Property, the Chargor must allow the Bank or ite agents and cantraciors:

i to enter any part of tne Property;

{i) t0 comply with or object to any notice served on the Chargor in respect of the
Property; and

{iii) in take any action that the Bank may reasanably consider necessary of
desirable to prevent or remedy any breach of any such term or to comply with
or ohject to any such notica.

{0 The Chargor must immediately on request by the Bank pay the cosls and expenses
of the Bank ar its agents and cantractors incurred in connection with any action taken

by it under this Clause.

{c} The Bank shall not be obliged to account as mortgagea in possession as a result of
any action taken under this Clause.

11




7.8 Managing Agents

{a)

(b)

The Chargor shall 1ot without the prior consert of. and on terms approved by, the
Bank:

{i} appoint any Managing Agent,

{i} amend, supplement, extend or waive the terms of appeintment of any
WManaging Agent; or

{ini} terminate the appointment of any Managing Agent.
The Chargor must ensure that each Managing Agent:

{i} enters into a Duty of Care Agreement with the Bank in form and substance
satisfactory to the Bank;

(i) acknowledges to the Bank that if has notice of the Security created by the
Finance Documents, and

(i) agrees to pay all Net Rental income received by it into the Rent Account
without any withholding, set-off or counterclaim.

If a Managing Agant is in default of its obligations under its management agreement
and, as a result, the Chargor is entitied to terminate that management agreement,
then, if the Bank so reguires, the Chargor must promptly use all reasonable
endeavours 0!

i terminate the management agreement; and

(i) appoint a new Managing Agent in accordance with this Clause,

740  insurances

{a)

The Chargor must ensure that at all imes Insurances are maintained in full force and
effect, which:

(i insure it in respect of its interests n the Property and the olant and machinery
on the Property (ncluding fixtures and improvements) for their full
replacement value (being the total cost of entirely rebuilding, reinslating or
replacing the relevant asset if it is completely destroyed, together with all
refated fees and demolition costs);

{ii) provide cover against loss or damage by fire, storm, tempest, flood,
earthquake, lightning, explosion, impact, aircraft and other aerial devices and
articles dropped from them, riol, civil commotion and malicious damage,
bursting or overflowing of water tanks, apparatus or pipes and all other
normally insurable risks of loss or damage for a property of the type of the

Property;

(i provide cover for site clearance, shoring or propping up, professional fees and
value added tax together with adeguate aliowance for inflation;

fiv) provide cover against acts of terrorism, including any third party liabifity arising
from such acts,




(b}

(v} provide cover for loss of rent {in respect of a period of not less than three years
or, if longer, the minimum period required under the Lease Documents)
including provision for any increases in rent during the perind of insurance,

{vi) inciude property cwners’ public liabillly and third party liablity insurance;

(vii) insure such other risks as a prudent company or other persan in the same
business as the Chargor would insure; and

(viiiy in each case are in an amount, and in form, 2nd with an Insurance company
or underwriters, acceptable at ail times to the Bank.

The Chargor must procure that the Bank's interest is noted on each of the Insurances
and without:

i any liability on the part of the Rank for any premium in relation to those
insurances; or

{ii) ary obligation on the part of (e Bank to make any disclosure o any insurer
ar any insurance broker in refation to those Insurances.

The Chargor must procure that the insurances comply with the following
requiremenis:

i aach of the Insurances must contain:

{A) a nen-invalidation and non-vitiation clause under which tne insurances
will not be avoided or vitiated as aganst any insured parly as a result
of any circumstances beyond the conirol of that insured party of any
misrepresentation, non-disclosure, of preach of any policy term or
eondition, on the part of any other insured party or any agent of any
olher insured party.

(B) a waiver of the rights of subrogation of the insurer as against the
Chargor, the Bank and the tenanis of the Property other than any such
rights arising in conneclion with any fraud or criminal offence
committed by any of those persons in respect of the Property or any
Insurance,; and

{C) a loss payee clause Under which the Bank is named as first loss vayee
{other than in respect of any claim under any public liability and third
party fiability insurances),

{ii} each insurer must give at least 30 days’ notice to the Bani if it proposes to:
{A) repudiate, rescind or cancel any fnsurance,
{B8) treat any Insurance as avoided in whole or in part;

{2 treat any insurance as expired due to non-paymeant of premium; of

() otherwise decline any claim under any insurance by or on hehatf of
any insured party,

13




{d)

()

{h

(i)

and, in respect of paragraph (C) abave, must in the notice give the Bank the
opportunity to rectify any such non-payment of premium within the notice
period; and

(i) the Chargor musl be free to assign or otherwise grant Securily over ail
amounts payable io it under each of its Insurances gnd all its rights in
connection with those amounts in favour of the Bank.

The Chargor must use all reasonable endeavours (o ensure thai the Bank receivas
copies of the Insurances, receipts for the payment of premiums for insurance and any
information in connection with the Insurances and claims under them which the Bank

may reasonably require.
The Chargor must promptly notify the Bank of:
{i) the proposed terms of any future renewa! of any of the insurances;

(i} any amendment, supplement, extension, termination, avoidance or
cancellation of any of the Insurances made or, o its knowledge, threatansd

or pending;

Hith any claim, and any actual or threatened refusal of any ciaim, under any of the
Insurances, and

{iv) any event or circumstance which has led or may lead to a breach by the
Chargor of any term of this Clause.

The Ghargor must:
{iy camply with the terms of the Insurances;

{ii) nol do or permit anything 1o be done which may make void or voidable any of
the insurances; and

(i) comply with all reasonable risk improvement requirements of is insurers.

The Chargor must ensure that:

{i) each premium for the Insurances is paid within the period permitled for
payment of that premium; and

(i) all other things necessary are done so as to keep each of the insurances in
force.

If the Chargor fails io comply with any term cf this Clause 2210, the Bank may, at the
expense of the Chargor, effect any insurance and gererally do such things and take
such other action as the Bank may reasonably consider necessary of desirabie 1o
prevent or remedy any breach of this Clause 22.10.

The Chargor must, to the extent required by the basis of settlement under any
Insurances or under any Lease Document apply moneys received under any

AL




7.11

7.12

Insurances in respect of the Property towards replacing, restoring or reinsiating the
Froperty, Otherwise, proceeds of any insurances rauist be paid inka such account as
the Bank requires and applied in accordance with the Finance Documents.

Envirpnmental matters

{a]

()

The Chargor miust,

(i comply and ensuré thal any relovant third party complies with al
Frnvironmental Law;

{iiy obtain, maintain and ensure compliznce with all requisite Envirenmental
Parmits epplicable o it or to the Property; and

{iid} implement pracedures o monitor compliance with and to prevent fiabitity
under any Environmental Law applicable to it or the Froperty,

where failure to do so has or is reasonably iikely to have a Material Adverse Effect or
result in any liability for the Bank,

The Chargor must, promptly upon hecoming aware, notify the Bank of:

(i) any Environmental Claim started, or to its knowladge, threatened,

{iiy any circumstances reasonably likely to result in an Envirohmental Claim; or
{iii} any suspension, revocation or notification of any Environmental Permit.
The Chargor indemnifies the Bank against any loss or Hability which:

{i} the Bapk incurs as a result of any actual or alleged breach of any
Environmental Law by any person; and

(i would not have arisen if a Finance Document nad not been entered Into,

unless it is caused by the Bank's gross negligence of wilful misconduct.

Environmental matiers

{a)

The Chargor shall, and shall ensure that sach Cbligor shall:

(i comply and ensure that any relgvant third party complies with all
Environmenial Law;

{iiy {obiain, maintain and ensure compliance with all reguisite Environmental
Permits applicable to it or to the Property, and

(i} implement procedures to manitor compliance witr and o prevent Habilily

under any Environmental Law applicable to it or the Propernty,

where failure 10 do so has or is reasonably likely o nave a Material Adverse Elfect or
rasull in any liability for the Bank.




8.1

8.2

8.3

2.1

{b) The Chargor shall, and shail ensure that each Ohligor shall, promptly upon hecoming
aware, notify the Bank of:

{i} any Environmental Claim started. or to its knowledge, threatened;
(i any circumstances reasonably likely o result in an Environmental Claim, or
{iti) any suspension, revocation or motification of any Envirenmental Permit.

{c) The Chargor sha!l, and shall ensure that each Obligor shall, indemnify the Bank
against any ioss or liability which;

(i) the Bank incurs as a result of amy actual o alleged breach of any
Environmental Law by any person, and

{ii) (would not have arisen if a Finance Document had not been entered into,

unless it is caused by the Bank's gross negligence or wilful misconduct.

WHEN SECURITY BECOMES ENFORCEABLE

Event of Default

This Securily will become immediately enforceable If an Event of Default occurs and is
continuing.

Discretion

After this Security has become enforceable, the Bank may enforce all or any part of this
Security in any manner it sees fit.

Statutory powers

The power of sale and other powars conferred by section 101 of the Act, as amended by this
deed. will be immediately exercisable at any time after this Security has become enforceable.

ENFORCEMENT OF SECURITY

General

{a) For the purposes of all powers implisd by statute, the Secured Liabilites are deemed
to have berome due and payable on the date of this deed.

() Seclion 103 of the Act (restricting the power of sale) and section 93 of the Act
{restricting the right of consolidation) do not apply to this Security.

{C) The statutory powers of leasing confarred on the Bark are extended so as to
authorise the Bank to lease, make agreements for leases, accept surrenders of
ieases and grant options as the Bank may think fit and without the need io comply
with any provision of section 89 ar section 104 of the Act,




9.2

2.3

9.4

2.5

8.6

9.7

No liabillty as mortgages in possession

Neither the Bank nor any Receiver will be liable, by reason of entaring into possessian of @
Secunly Asset, to account as morigagee in possession or for any loss on realisation or for
any default or omission far which a mortgages in possession raght be liable.

Privileges

The Bank and each Receiver is entitled to all the rights, powers, privileges and immunities
conferred by the Act on morlgagass and receivers culy appainted under the ACl, except that

section 103 of the Act dees not apply.

Pratection of third parlies

Na persan (including a purchasar) dealing with tha Bank or a Receiver or its or his/her agents
will be concerned 0 enduire:

{a} whether the Secured Liabilities have become pavable;

(0) whether any power which the Bank or a Rageiver is purporting to exercise has
hecame exercisable or is being properly axercisaed

{c) whether any money remains due under the Finance Documents] oF

{d} how any monay paid to the Rank ar to that Receiver is to be applied.

Redamption of prior mortgages

{a) Al any time after this Security has bacome enforceable, the Bank may:
{i} redeem any prior Security against any Security Assst; and/or
{ih) progure the transfer of that Security to itself; andfor

(i} settle and pass the accounis of the prior morigagee, chargee of
encumbrancer: any accounts so setlled and passad will be, in the absence of
manifest error, conclusive and binding on the Chargor.

(b} The Chargor must pay to the Bank, immediately on demand, the costs and expenses
incurred by the Bank in connection with any such redemplion and/or ransfer,
including the payment of any princinal or interest.

Contingencies

if this Security is enfarced at a time when na amount is due under the Finance Documents
but at a time when amounts may or will become due, the Bank (or a Receiver) may pay the
proceeds of any recoveries effected by it into & suspense account or other account selecled

by il.
Financial collateral

{a) To the extent that the Securily Assets constitute "financial collateral® and this deed
and the obligations of the Chargor under this deed constitute a "security financial
coliateral arrangement” (in each case, for the purpose of and as defined in the
Financial Collateral Arrangements (No. 2) Regulations 2003), the Bank will have the
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10,

10.1

10.2

10.3

16.4

right after this Security has become enforceable to appropriate all or any part of that
financial collateral in or towards the satisfaction of the Secured Liabilities.

§)] Whaere any financial collateral is appropriated:

(i) if it is listad or traded on a recognised exchange, its value will he takan as
heing the value at which it could have been sold on the exchiange on the date

of appropriation; or

{ii) in any other case, its value will be such amount as the Bank reasonably
determines having taken intc account advice cbtained by I from an
independent commercial property adviser, investment bank or accountancy

firm of nalional standing selecled by it,

and the Bank will give credit for the proportion of the value of the financial collateral
apopropriated (o its use.

RECEIVER
Appointment of Receiver

{a}) Except as provided below, the Bank may appoint any one or more persens o he a
Recelver of all or any part of the Sscurity Assets if

{i) this Security has become enforceable; or
{ii} ihe Chargor so requests to the Bank at any time.

{s)] Any appointment under paragraph {a) above may be by deed, under seal or in writing
under its hand.

{c} Except as provided below, any restriction imposed by law on the right of a morigages
to appoint a Receiver {including under section 109(1) of the Act) does not apply to

this deed,

() The Bank is not entitied to appoint a Receiver solely as a result of the obtaining of a
moratarium (or anything done with a view {0 obtaining a moratorium) under section
1A of the Insalvency Act 1986.

Removal

The Bank may by wriling under its hand remove any Receiver appointed by it and may,
whensver it lhinks fit. appoinl a new Receiver in the place of any Recsiver whose

appointment may for any reason have terminaied.

Remuneration

The Bank may fix the remuneration of any Receiver appointed by it and the maximum rate
specified in section 109(6) of the Act will riot apply.

Agent of the Chargoer

{a) A Receiver will be deemed to be the agent of the Chargor for all purposes and
accordingly will be deemed to be in the same position as a Receiver duly appointed
by & mortgagee under the Act. The Chargor alone is responsible for any conlracts,
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10.3

i1.

14.1

11.2

11.5

11.6

engagements, acts, oMmissions, defaults and losses of a Receiver and for any liabilites
incurred by a Recaivar,

{b) The Bank will not incur any kability (either to the Chargor or to any other person) by
reason of the appeintment of a Receivar oF for any other reasan.

Relationship with Bank

To the fullest extent allowed by law, any right, power of discretion conferred by this deed
{(sither expressly or impliedly) or by law on a Receiver may after this Security becomes
enforceabla be exercised by the Bank in relation (o any Security Asset without first appuinting
a Receiver and notwithstanding the appointment of a Receiver.

POWERS OF RECEIVER

General

(a) A Receiver has all of the rights, powers and discretions set out below in this clause in
addition to those conferred on it by any law. This includes all the rights, powers and
discretions conferred on a receiver {or a receiver and manager) under the Act and

the Insoivency Act 1986,

{b) f there is more than one Receiver holding office at the same iime, cach Receiver may
{unless the document appointing him/her states otherwise) exercise all of the powers
conferrad on a Receiver under this deed individually and to the exclusion of any other

Receiver

Possession

A Receiver may take immediate possession of, getin and realise any Senurity Asset,

Carry on business

A Receiver may carry on any business of the Chargaor in any manner ne/she thinks fit.

Employses

{a) A Receiver may appoint and discharge managers, officers, agents, accountants,
servanis, workmen anc others for the purposes of this dead upon such terms as o
remuneration or otherwise as he/she thinks fit.

{b) A Recelver may discharge any parson appoirted by the Chargor.

Borrow money

A Receivar may raise and borrow money aither unsecured or on the security of any Security
Asset either in priority to this Security or otherwise and generally on any terms and Tor
whatever purpose which he/fshe thinks fit,

Sale of assets

(&) A Receiver may sel, exchange, convert into money and realise any Security Asset
by public auction or private contract and generally in any manner and on any terms
which he/she thinks fit




11.8

111G

11.11

1112

1113

$1.14

{b) The consideration for any such transaction may consist of cash of non-cagh
consideration and any such consideration may be payable in & lump sum of by
instalments spread over any period which hefshe thinks fit.

{c) Fixtures, other than landlord's fixtures, may be severed and sold separately from the
property containing them without the consent of the Chargar.

l.eases

A Beceiver may gt any Securily Asset for any term and at any rent {with or without a

pre iU which ha/she thinks fit and may accept a surrender of any lease or tenancy of any
Secyurity Asset on any farms which helshe thinks fit {including the payment of money 1o a
feggee ar tenant on & SuTenaar):

Compromise

A Receiver may settle, adjust, refer to arbitration, compromise and arange any claim,
account, dispute, question or demand with or by any persen who I8 of clairns 10 be a crediter
of the Chargor or relating in any way to any Security Asseat.

Legal actions

A Receiver may bring, prosecute, enforce, defend and abandon any action, suit or
proceedings in relation to any Security Assat which hefshe thinks fit.

Raceipts

A Receiver may give a valid receipt for any moneys and execute any assurance or thing
which may be proper or desirable for realising any Security Asset.

Subsidiaries

A Receiver may form a subsidiary of the Chargor and transfer to that subsidiary any SecuJrity
Asset.

Delegation

A Receiver may delegate hisfher powers in accordance with this deed.
Lending

A Receiver may lend money or advance credit o any person.
Protection of assets

A Receiver may:

{3} gffect any repair or insurance and do any other act which the Chargor might do in the
ordinary conduct of its business o protect or improve any Securily Assel;

() commence and/or complete any building operation; and

{c) apply for and maintain any planning permission, building regulation approval or any
other Authorisation,
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11.15

12.

13.

14.

14.1

14.2

in aach case as hefshe thinks fit,
Other powers

A Receiver may:

{a) do all other acts and things which he/she may considar necessary of desirable for
realising any Security Asset or incidenial or conducive o any of the rights, powers or
discrations conferred on a Receiver under or by virtue of this deed ar law,

(b} exercise in relation io any Security Asset all the powers, authorities and things which
he/she would be capable of exercising if hefshe were the absclute baneficial owner

of that Security Asset; and
{c) use the name of the Chargor for any of the above purposes.

APPLICATION OF PRDCEEDS

All amounts from time to time received or recovered by the Bank or any Receiver pursuant
1o the terms of this deed or in connection with the realisation or enforcement of all or part of
this Securty will be held by the Bank and applied against the Secured Liabilities in such order
the Bank may require. This clause:

(a) is subject ta the payment of any claims having pricrity aver this Security; and

(&) doas not prejudice the right of the Bank to recover any shortfall from the Chargor.
EXPENSES AND INDEMMNITY

The Chargor musi:

{a) immediately on demand pay to the Bank the amount of all costs and expenses
{including legal fees) ncurred by the Bank in connection with this deed including any
arising from any actual or alleged breach by any persan of any law or regulation; and

(b} keep the Bank indemnified against any failure or delay in paying those cosis or
GXDENSEs.

DELEGATION

Power of Attorney

Tha Bank or any Receiver may, at any time, delegaie by power of attorney or otherwise to
any person for any period all or any right, power, authority or discretion exercisable by it

undear this deed.

Terms

Any such delegation may be made upon any terms and conditions (including the power to
sub-delegate) and subject to any restrictions that the Bank or thal Receiver (as the case may
he) may, in its discretion, think fit in the interests of the Bank.
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4.3

15.

16.

17.

17.1

17.2

17.3

Liability

Neither the Bank nor any Receiver shall be bound to supervise, of be in any way rasponsible
for any damages, Costs or l0sses incurred by reason of any misconduct, omission or default

an the part of, any such delegale or sub-rdslegala.

FURTHER ASSURANCES

{a) The Chargor must promptly, at fis own exgense. take whatever action the Bank or a
Receiver may require for

] creating, perfecting or protecting any security over any Security Asset] or

(b} facititating the reafisation of any Security Asset, or the axarcise of any night,
POVIEF G di‘sﬁf@tic}ﬁ exercisable, by the Bank or any Receiver or any of their
‘respactive detegatas or sub-gelegates in respect of any Sacurily Asset.

{h Ihe aclion that may be required under paragraph (a) above includes:

{i) the execution of any mortgage, charge, transfer, convevance, assignment or
assurance of any asset, whather to the Bank or o its nominees; of

{it) the giving of any notice, order or direction and the making of any filing or
reqgistration,

which, in any such case, the Bank may consider necessary or desirable.

POWER OF ATTORNEY

The Chargor, by way of securily. rrevocably and severally appoints the Bank, each Receiver
i ary of thelr respeactive delogates or sub-delegates to be its attorneay with the full power
4rid authority of the Chargor to execute. deliver and perfect all deads, instruments and other
dneumerts in s name and otherwise on its behalf and to do or cause Lo ke thone all acts and
things, in sach case wrich may be- required of, which any attorney may in is absolute
discretion deem necessary far carrying out any-ohligation of the Chargdr under o pursuant
ta this deed orgénafally for enabling the Bank of any Receiver 1o exercise the respaciive
powers conferred on them undar this desid or by law. The Chargor ralifies andd confiring
whatever @ny attorney does or purports o do under its appointment urider this clause.

MISCELLANEQUS

Cantinuing Security

This Security is a continuing security and will extend to the ulimate balance of the Secured
Lizbilities regardless of any intermediate payment or discharge in whole or in part.

Tacking

The Bank must perform ils obligations under the Facility Agreement {(incluaing any chligation
to make available further advances).

Mew Accounts

{a) if any subsequent charge or otner interest affects any Security Assel, the Bank may
open & new account with the Chargor,
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(b} if the Bank does not open a new account, it will nevertheless be treated as if it had
dona so at the time when it received or was deamed to have recaived notice of that

charge or other interest.

i) As from that time all payments made to the Bank will be credited or be reated as
having been cradited to the new account and wili not operate 10 reduce any Securec

Lizsbifity.
17.4  VYariation

Variations to this deed will only have effect when agreed in writing.

17.8 Succession

This dead will bind and benefit each Party’s successcrs and assignees

18. RELEASE

At the enc of the Security Periad, the Bank will, at the request and cost of the Chargor, take
whalever action is necessary 1o release its Security Assets from this Security.

19, GOVERMING LAW

12.1 Law

This Deed and any dispute or claim arising out of, or in connection with, it, its subject matter
or formation (including non-conlractual disputes or claims) shall be govern aed by, and
construed in accordance with, the laws of England and Wales.

48,2 Courls

The Parties irevacably agree that the courts of England and Wales shall have exciusive
jurisdiction to setile any dispute or claim arising out of, or in connection with, this Agreemaeant,
its subject matter or formation {including non-contractual disputes or claims}.

THIS DEED has been executed and delivered as a dead on the date stated at the beginning of this
daed.

=5
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SCHEDULE 1

PROPRERTY

The freehold land and buildings known as 125-133 {odds) Granby Street, Lelcester LEY 6FD
registered with title number LT204451.
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SCHEDULEZ
FORMS OF LETTER FOR OCCUPATIONAL TENANTS
PART 1
NOTICE TO OCCUPATIONAL TENANT
To [Cocupational tenant]

Copy: Punjab National Bank (international) Limited

[Date]
Dear Sirs,
Re: 125-133 (odds) Granby Strest, Leicestor LE? 85D
Security Agreement dated | 1 between Newtech Marketing Network Limited and Punjab

National Bank {International) Limited (the “Security Agreemant”)
We refer io the loase daled | 1 and made between [ land| 1 (the “Leasa”).

This letter constitutes nolice to you that under the Security Agreement we have assignec absolutely
{subject to & proviso for re-assignment. on redemption) to Punjab Mational Bank {international)
Limited [the "Bank’} all our rights under the Lease.

We confirm that:
{a) we will remain liable to perform all the obligations assumed by us under the Lease; and

B none of the Bank, ite agents, any recelver or any other person will at any lime be under any
pbligation or liability to you under or in respect of the Lease.

We will also remain entitled 1o exercise all our rights. powers and discretions under the Lease, and
you should continue to give notices under the Lease to us, uniess and until you receive notice from
the Dank to the contrary stating that the security uncer the Security Agreement has become
enforceable. In this event, all the rights, powers and discretions will be exercisabla by, and ali nofices

must be given to, the Bank or as it directs.

We irrevocably instruct and authaorise you to pay ail rent and all other moneys payabig by you under
the Lease 1o cur account [with the Bank] at | ], Account Mo. | ], Sort Cade | ] {ihe
“Rent Account™).

The instructions in this letter apply untit you receive notice from the Bank to the contrary and
notwithstanding any previous instructions given by us.

The instructions in this letter may not be revoked or amended without the prior written consent of the
Bank.

This letter and any nan-coniractual obligations arising out of or in connection with it are governed by
English law.

Please confirm your agreement {0 the above by signing the attached acknowledyement and
returning it to the Bank at 280 Soho Road, Handsworth, Birmingham B21 902 with a copy 10 us.




Yours faithfully,

(Auth

Newtech

Marketing Network Limited
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ACKHMNOWLEDGEMENT OF OCCUPATIONAL TENANT
To: Puniab National Bank (International) Limited

Attention: Anshul Rajout
iDate]

Daar Sirs,
Re: 125-133 (odds) Granby Strest, Leicester LET 6FD

Security Agreement dated | ] between Newtech Marketing Metwork Limited
and Punjab National Bank (international] Limited (the “Sacurity Agreement”)

We confim receipt from Newtech Marketing Network Limited (the “Charger”) of a notice dated |
] (the "Notice”) in relation to the Lease {as defined in the Nolice).

We confirm that we:
{a) accept the instructions contained in the Motice and agree to comply with the Naotice:

{h) have not received any notice of any prior securily over the Lease or that any third party has
or will have any right or interest in, or has made or will be making any claim cr demand or
taking any action in respect of, the rights of the Charger under or in respect of the Lease;

{c) must pay all rent and all other moneys payable by us under the Lease into the Rent Accaunt
{as defined in the Notice), and

{d) must continue to pay those moneys into the Rent Account (as defined in the Notice) until we
receivae your written instructions {o the contrary.

This lefter and any non-contractual obligations arising out of or in connection with it are governed by
English law.

Yours faitnfully,

For a
{Ocecupational tenant]
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SCHEDULE 3
FORMS OF LETTER FOR ACCOUNT BANK
PART 1

NOTICE TO ACCOUNT BANK

To: [Account Bank]

Copy: Punjab National Bank {international) Limited
[Date]

Dear Sirs,

Security Agreement dated [ ] between Newtech Marketing Network Limited
and Punjab National Bank (International) Limited (the “Security Agreement’)

This letler constitutes notice to you that under the Security Agreement we have charged (by way of
a first fixed charge) in favour of Punjal National Bank {International) Limited (the “Bank™) all our
rights in respect of any account, and any amount standing to the credit of any account, maintained
by us with you {the "Accounts’).

We irravocably instruct and authorise you 1o’

(@) disclose to the Bank any information ralating to any Account raquested from yau by the Bank;

(b} comply with the lerms of any written notice or instruction relating to any Account received by
you from the Bank;

ic} hold all sums standing to the credit of any Account to the order of the Bank; and

{d) fin respect of any Account [other than our acoount with [ 1 {account number { ], sori cods
[ ]) (the "General Account’)], pay of release any sum standing o the credi of any such
Account in accordance with the written instructions of the Bank].

We ara rot permilted to withdraw any amount from any Account [other than the Gereral Account]
without the prior written corsent of the Bank.

[in respect of the General Account, we are permitied to withdraw any amount from the General
Accaount for any purpose unless and unti} you receive a notice from the Rank to the contrary sfating
that we are no longer permitted to withdraw any amount from the General Account without #ts
consent. If and from the date on which you receive any such notice, we will not be permitled fo
withdraw any amount from the General Account without the prior written consent of the Bank ]

We acknowledge that you may comply with the instructions in this latter withoul any further
parmission from us.

The instructions in this lelter may not be ravoked or amended without the prior writien conseant of the
Bank.

“This letler and any non-contractual obligations arising Gut of or in connection with it are governed by
English law.
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Please confirm your agreement to the above by sending the altached acknowledgement io the Bank
at 290 Soho Road, Handsworth, Birmingham B21 8LZ with a copy to us.

Yours faithfull

{(Authorised SWnatary b
Mewtech Marketing Network Limited
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ACKNOWLEDGEMENT OF ACCOUNT BANK
To: Punjab National Bank {International) Limited

Capy. [Chargaor]
[Date]

Uear Sirs,

Security Agreement dated [ 1 betwaen Newtoch Marketing Network Limited and Punjab
Mationai Bank {international) Limited (the "Sscurlty Agreament”)

We confirm receipt from Mewtech Marketing Network Limited {the "Chargor”) of a notice dated |
] (the "Notice”) of a charge upon the {erms of the Security Agreement over all the rights of the
Chargor 1o any amount standing to the credit of any of the Chargor's accounts with us (the

"Accounts”).
We confirm that we,
{a) accept the instruclions confained in the Notice and agres to comply with the Notice;

{h) have not received notice of any prior security over, or the interest of any third party in, any
Account;

{c) have neither claimed nor exercised, nor will claim or exercise, any security interest, set-off,
cauntar-claim or other right in respect of any Account;

(d) fwill not permit any amount to bie withdrawn from any Account cther than the General Account
{as defined in the Notice) without your pricr written consent; and

{e) will comply with any notice we may receive from the Bank in respect of the General Account ]
The Accounts maintained with us are:

[Specify accounts and avcount numbers]

This letter and any non-contractual obligations arising out of or in connection with it are governed by
English law.

Yours faithfully,

(Authorised signatory)
[Accournt Bank]

an




SCHEDULE 4
FORMS OF LETTER FOR INSURERS
PART 1
NOTICE TGO INSURER

To: finsurer]

Capy. Punjab National Bank {(Intermationa!) Limited
[Date]

Diear Sirs,

Security Agreement dated | ] between Newtech Marketing Metwork Lmited
and Punjzb National Bank {internationai} Limited (the "Security Agreement”)

This letter constitutes notice to you that under the Security Agresement we have assigned absolutely,
subject to a provizo for re-assignmant on redemption, to Punjab National Bank (International) Limited
{the "Bank") ali cur rights in respact of [insert details of contract of insurance| (the “Insurance”).

We confirm that

{a) we wili remain liable to perform ali the obfigations assumed by us under the Insurance; and

{b} none of the Bank, its agents, any receiver or any ather person will at any time be under any
obligation or liability to you under or in respect of the Insurance (unless, and to the axtent,
otherwlse expressly provided for in the Insurance).

We will also remain entitled to exercise all our rights, powers and discretions under the Insurance,
and you should conlinue to give nolices and make paymenis under the Insurance to us (unless, and
to the extent, otherwise expressly provided for in the Insurance or in any insurer letter you may have
issued to the Bank in respect of the Insurance), unless and until you receive notice from the Bank to
the contrary stating that the security under the Securily Agreement has become enforcaable. In this
evant, all the rights, powers and discretions will be exercisabie by, and notices must be given and
payments must be made to, the Bank or as it directs (unless, and to the exteni, otherwise expressly
pravided for in the Insurance or in any insurer letter you may have issuaed to the Bank in respact of

the Insurance).

We irrevocably instruct and authorise you to disclose to the Bank any information relating to the
Insurance requested from you by the Bank.

The instructions in this letter may not be revoked or amended without the prior written consent of the
Bank.

This letter and any non-contractual ebligations arising out of or in connection with it are governed by
English law,

Please acknowledge receipt of this letter by sending the altached acknowledgement to the Bank at
290 Soho Road. Handsworth, Birmingham B21 9LZ with a copy to us.

A




Yaurs faithfull

(Authwisad 'sigﬂa aryj o
Newtach Marketing Network Limited
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ACKNOWLEDGEMENT OF INSURER
To! Funjab Mational Bank {International) Limited

Copy: [Chargorl
MDate]

Dear Sirs,

Security Agreement dated | 1 between Mewtech Marketing Network Limited
and Punjab National Bank (Infernational) Limited (the "Security Agreement”)

We confirm receipt from Mewiech Marketing Network Limited (the “Chargor”} of a nolice dated |
] (the “Motice”) of an assignment an the terms of the Security Agreemeant of all the Chargor's rghis
in respect of [insert detalls of the contract of insurance] {the "insurance”).

We confirm that we:

(a) accept the instructions contained in the Notice and agree to comply with the Notice;
and

1s}] will give notices and make paymenis under the insuranca as directed in the MNaotice.

This letter and any non-contractual obligations arising out of or in connection with it are govemed by
English law.

Yours faithfully,

{Authorised sign-é‘tbfy.)'m'
[insurer]
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SCHEDULE 5
FORMS OF LETTER FOR OTHER CONTRACTS
PART 1

NOTICE TO COUNTERPARTY

To: [Contract Counterparty]

Copy: Punjab Mational Bank {intzrnational) Lirmited

Date]

Dear Sirs,

Security Agreement dated | ] between Newtech Marketing Network Limited
and Punjab Nationai Bank {international) Limited (ths "Security Agreement”)

This letter constitutes notice to you that under the Securily Agreement we have [assigned absolutely,
subject io a proviso for re-assignment on redemption,)/[charged by way of a first fixed charge] to
Funjab National Bank (Inlernational) Limited (the "Bank™) all cur rights in respect of [inzert detalis of

sontract] (the "Contract”™).

Wea confirm that:

(a) we wihl remain llable to perform all the obligations assumed by us under the Contract: and

{by} none of the Bank. its agents, any receiver or any other person will at any time be under any
obiligation or liability to vou under or in respect of the Contract.

We will also remain entitied to exercise all ouwr rights, powers and discretions under the Contract,
and you should contirue to give notices and make payments under the Contract to us, unless and
until you receive notice from the Bank to the contrary stating that the security under the Security
Agreement has become enforceable. In this event, all the rights, powers and discretions will be
exercizable by, and notices must be given and payments must be made to, the Bank or as it directs.

We irrevocably instruct and authorise you to disclose to the Bank any information relating o the
Contract requested from you by the Bank.

The instructions in this letter may nol be revoked or amendad without the prior written consent of the
Bank.

This letter and any non-contractual obligations aristng out of or In connection with it are governad by
English law.

Please acknowledge receipt of this Ietter by sending the attached acknowledgement to the Bank at
280 Soho Road, Handsworth, Birmingham B21 9LZ with & copy to us.

Yours faithfl

{Aﬁ.thnrised
Newtech Marketing Nétwork Limitad




ACKNOWLEDGEMENT OF COUNTERPARTY
Tor Punjab Mationa! Bank {Intemational} Limited

Copy. Mewiech Marketing Network Limited
[Date]

Dear Sirs,

Securify Agreement dated [ ] between Mewtech Marketing Nedwork Limited
and Punjab National Bank {International) Limited (ihe "Security Agreement”)

We confirm recsipt from Newtsch Marketing Network Limited {the "Chargor”} of a notice dated |
] {the “Notice”) of [an assignment]/[fixed charga] on the terms of the Security Agreemeni of all the

Chargor's rights in respect of [insert details of the contract] (ihe "Contract”).

We confirm that wa:

{a) accept the instructions contained in the Notice and agree to comply with the Notice:
and

{b} will give notices and makes payments under the Contract as directed in the Notice.

This letter and any non-contractual obligations arising out of or in connection with it are govemned by
Engiish law.

Yours faithfully,

(Authorised signatory)
[Contract counterparty]
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SIGNATORIES

Chargor

EXECUTED and delivered as a Dead
for and on behalf of NEWTECH MARKETING

METWORK LIMITED
in the presence of:

Winess signature

Witness name

Witness occupation

Bank

EXECUTED and delivered as a Deed
for and on behaif of PUNJAB NATIONAL BANK e
(INTERNATIONAL) LIMITED Authorised Signatory
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