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Company No: 3413843

The Companies Act 1985

Company Limited by Shares

e

of LDl ¥KT2QC4SNx [ 1233)]
COMPANTES HOUSE, 65703/38.

SISU CAPITAL LIMITED

We, the undersigned, being all the Members of the Company for the time being entitled 10
receive notice of, attend and vote at General Mcetings of the Company hereby unanimously
tesolve as set out befow and hereby agree that such Resolution shall for all parposcs be as
valid and effective as if the same had been passed ar a General Meceting of the Company duly
convened and held:-

Ordinary Resolution:

(1) THAT the authorised share capial of the Company be and the same is hereby
increased from £1,000 to £1,000,000 by the creation of 249,000 new Ordinary
Shares of £1 each to rank pari passu in all respects with the existing Ordinary
Shares and 750,000 new Redeemable Shares of £1 each having the rights set out in
the Articles of Association as amended by Resolution 3 below.

(2)  THAT:

) For the purposes of section 80 of the Companies Act 1985, the Directors
be and they are hereby generally and unconditionally authorised to
exercise all powers of the Company to allot relevant securities (as defined
in the said section) up to an aggregate nominal amount of £999,000 in
addition to the existing authority in Regulation 4(A) of the Articles of
Association of the Cumpany, such authority to expive five years from the
date of this Resolution but to be capable of previous 1evocation ot
variation from time to time by the Company in General Meeting and of
renewal [rom time o time by the Company in Geneial Meeting for a
[utther period not exceeding five years: and

(5, the Company may make any offer o1 agieement before the expiry of this
authority that would or might require relevant securitics to he allotied
after this authority has cxpited and the Ditectors may allot relevant
securities in putsuance of any such offer or agreement as if this authority
had not expired.
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(3) THAT the draft Regulations contained in the printed document annexed hereto
and initialled for the purposes of identification only be and the same are hereby
approved and adopted as the Articles of Association of the Company in
substitution for and to the exclusion of Il existing Articles of Association of the
Company.

13] Coleman

Date: 18 Fearvany !568
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THE COMPANIES ACT 1985
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SISU CAPITAL LIMITED

Adopted by Resolution of the Company dated ® @ 1998
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THE COMPANIES ACT 1985
NEW ARTICLES OF ASSOCIATION
OF SISU CAPITAL MANAGEMENT LIMITED
1. Table A
i1 The Regulations contained in Table A in the Schedule to the Companies (Tables

A to T) Regulations 1985 as amended at the date of adoption of these Articles
("Table A" shall, except whiere the same are excluded or varied by or inconsistent
with these Articles, apply to the Company to the exclusion of all other regulations
setout in any statute or statutory instrument concerning companies.

2. Interpretation

2.1 In these Articles unless the context otherwise requires:

“these Articles” means these Articles of Association in their present form o1 as from
time to time altered;

the "Conipanies Acts" means every statute from tinte to time in {orce concerning
companies insofar as the same applies to the Company;

"Member" means a member of the Company;
"shares" ineans shares of any class in the capital of the Com aily;
Sares ¥s

every reference in Table A to the "Act" shal! be construed as if the reference was to
the Companies Acts;

Any words or expressions delined in the Companies Acts in force at the date when
these Articles or any part thereof are adopted shall bear the same meaning in these
Auticles or such part (as the case may be);

Whete for any puipose an ordinary resolution of the Company is 1equited, a
special or extraordinary resolution shall also be effective, and where an
extraotdinary resolution is required a special tesolution shall akso be effeetive.

3. Authorised share capital

3.1 The share capital of the Company at ] e date of the adoption of these Articles is
£1,000,000 divided into 250,000 ordinary shares of £1 each (“Ordinary Shares™)
and 750,000 1edeemable shaes of £1 each (“Redeemable Shaies™).

1 118 dougw™




4. Unissued share capital

4.2 (r\)

4.1 Subject to the provisions of the Companics Acts and these Articles and to any
direction to the contrary which may be given by ordinary or other resolution of the
Company, any unissucd shares of the Company (whether forming part of the
original or any increased capital) shall be at the disposal of the Directors who may
offer, allot, grant options over or grant any right or rights to subscribe for such
shares or any right or rights to convert any security into such shares or atherwise
dispase of them to such persons, at such times and for such consideration and upon
sucl term; wad condiiions as the Directors may determine,

i the purposes of section 80 of the Companies Act 1985, the Directors
are generally and unconditionally authorised to exercise all powers of the
Company to allot relevant securitics as defined in the said section up to an
aggregate nominal amount of £1,000,000, This authority shall expire five
years from the date on which the resolution adopting these Articles is
passed but may be previously revoked or varied by the Company in
general meeting and may from tinie to time be renewed by the Company
in general meeting for a further period not exceeding five years, The
Company may make any offer or agreement before the expiry of this
authority that would or might 1equire relevant securities to be allotted
after this authority has expired und the Directors may allot relevant
securities in pursuance of any such offer or agreement as if this authoiity
had not expired.

Sub-section (1} of section $9 and sub-sections {1) v (6) (inclusive) of
section 90 of the Companies Act 1985 shall not apply.

Any shares for the time being unissued shall, subject 10 the provisions of
these Articles, before they arc issued, be offered to the Members holding
shares of the same class in proportion as nearly as the circumstances admit
to their existing holdings of shares of that class. Such offer shall be made
by notice specifying the number of shares offered and limited to a time
within which the offer, if not accepted, will be deemed to be declined and
after the expiration of such time, or if earlier on the receipt of an
intimation from the person to whom the offer has been made that he
declines to accept the shares offered, the Directors may, subject to these
Articles, dispose of the same in such manner as they think most beneficial
to the Company. The Directors may, in like manner, dispose of any shares
which by reason of the proportion borne by them to the number of
persons entitled to such offer as afotesaid or by reason of any difficulty in
apportioning the same cannot in the opinion of the Directors he
conveniently offcied in the manner heseinbeforc provided. “I'he provisions
of this Article may be relaxed or varied to any extent in relation to any
class of shates by the written agreement of all the holdets of shaes of that
class for the time being,
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5. Variation of Rights

5.1 Subject to the provisions of the Act all or any of the rights for the time being
attached to any class of shares for the time being issued may from time to time
{whether or not the Company is being wound u p} be varied or abrogated with the
consent in writing of the holders of not tess than three-quarters in nominal value
of the issucd shares of that class or with the sanction of an extraordinary resolution
passed at a separate general meeting of the holders of the shares of the class, To any
such separate general meeting all the provisions of these Articles as to general
meetings (including the proceedings thereat) of the Company shall mutatis
mutandis apply, but so that the necessary quorum shall be persons holding or
representing by proxy not less than one-third in nominal value of the issued shares
of the class, that cvery holder of shares of the class shall be entitled on a poll to one
vote for every such share held by hin, that any holder of shares of the class present
in person or by proxy may demand a poll and that ar any adjourned meeting of
such holders one holder present in person or by proxy (whatever the number of
shares held by him) shall be a quorum and for the purposes of this Article one
holder present in person or by proxy may constitute a meeting,

3.2 The rights conferred upon the holders of any shares or class of shares shall not,
unless otherwise expressly provided in the rights attaching to, or the terms of issue
of, such shares, be deemed to be altered by the creation or issue of further shares
ranking pari passu therewith.

6. Redeemable Shares

6.1 The Redeemable Shaies shall not entitle the holders thereof to any distribution by
say of dividend or otherwise. Nothing in this Regulation 6.1 shall prevent thic due
redemption of the Redeemable Shaies by the Company in accordance with the
Articles of Association and the Act.

6.2 On a winding-up or other return of capital, the holders of the Redcemable Shares
shall be entitied o receive only the amount paid up or treated as paid up on such
Redeemable Shares and the Redeemable Shares shall rank pari passu with the
otdinaiy shares on any such winding-up or other rerurn of capital.

6.3 The Redeemable Shares shall not entitle the holders thereof 1o 1ecejve notice of,
attend or vote, either in person or by proxy, at any general meeting of the
Company or by way of wiitten resolution save that the holders of the Redeemable
Shares shall be given notice of and shall be entitled to attend and vote at, eicher in
person or by proxy, any general meeting of the Company if the proposition ty be
submitted to the meeting abrogates, varics or otherwise directly affects the vights
and privileges autaching to the Redeemable Shares. On a show of hands, every
holder of Redeemable Shares preser tin person shall have one vote and on 1 poll,
every such holder present in person or by proxy, shall have one vote for ever y
Redeemable Share hele' by him,

L3}

[¥S5.500e0= |




V6-03-98

6.4

6.5

Save as provided in this Regulation 6, the Redeemable Shares shall confer no
further rights to vote or to participate in the profits or assels of the Company.

The Redeemable Shaves shall, subject to the provisions of the Act, be redeemed
upon and subject to the following terms and conditions:

(A)

(B)

D)

{E)

the Company shall have the right, at any time afier the first anniversary of
the date of the allotment of any Redeemable Share {provided it is fully
paid) to redeem such share at pat; and if, in accordance with the Act,
Redeemable Shares shall not on any such date be capable of being
redeemed by the Company, such redemption shall be effected as soon as
is possible after the Redeemable Shares shall have become capable of being
redeened;

not less than one month’s notice of the intention of the Company to
redeem shall be given (o the holders of the Redeemable Shares to be
redeemed. The notice shall be in writing and shall fix the time and place
for such redemption. At the time and place so fixed the regisiered holders
of the Redeemable Shares to be redeemed shall be bound 1o deliver up to
the Company the relative certificates for cancellation, and the Company
shall pay to them the redemption money in vespect of such Redeemable
Shares;

if any holder of Redeemable Shaves shall fail or refuse to suriender the
certificate or certificates for such Redeemable Shares or shall fail or refuse
to accept the redemption money payable in respect of them, such monies
shall be retained and held by the Company but without interest or further
obligation whatever;

no Redeemable Shares shall be redeemed otherwise than out of
distibutable profits or the proceeds of a fresh issue of shares made for the
purposes of the redemption or out of the capital of the Company to the
extent permitted by the Act;

no Redeemable Shares redecmed by the Company shalt be capable of re-
issue and on redemption of any Redeemable Shares the Directors may
convert the authorised share capital created as a consequence of such
redemption into shaies of any other class of shaje capital into which the
authorised share capital of the Company is or may at that time be
provided of a like nominal amount (as nearly as may be} as the shaies of
such class then in issuc or into unclassified shares of the same nominal
amount of the ledeemable Shares,
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Z. Transfer of shares

7.1 No transfer of any share shall be made or registered without the previous sanction
of the Directors who may in their absolute and unfettered discretion, without
assigning any reason, refuse to give such sanction. If sanction shall not be given
within cight weeks after the transfer is lodged for registration the sanction shall be
deemed to have been refused at the expiration of such period and the tansferee
notificd of such refusal. Regulation 24 of Table A shall be varied accordingly.

(A) (1) Every Member (and cvery person entitled to a share or shares in
consequence of the death or bankrupicy of a Member or by
operation of law) who intends to transfer or otherwise dispose of
shares of any class of the Company or any interest therein
(hereinafter called the "proposing transferor”) shall, before so
doing or agrecing so to do, inform the Compauay of his intention
by giving it notice in writing (hereinafter called the "transfer
wotice”), The transfer notice shall constitute the Company the
proposing transferor's agent empowered to sell the shares therein
referred to (tog~ther with all rights then attached thereto) to any
Meiber ac the prescribed price (heceinalter defined) or at such
other price being not less than the prescribed price as shall have
been agreed with such Member in the manner hereinafter
appearing and shall not be revocable excepr with the unanimous
agreement of the Dircctors.

{2) The prescribed price for each Redeemable Share shall be an
atnount equivalent to the amount paid up thereon,

(3) The prescribed price for each Ordinary Shave shall be such price
as the proposing transferor and the Directors shall have agieed in
writing as representing the net assct value thereof or in the
absence of such agreement within 15 days of the service of the
transfer notice such price per share as is certified by the auditors
(at the request of cither the proposing tiansferor o1 the Ditectors)
for the rime being as representing che net asset value thereof.

) The auditors shall act hereunder as experts and not as arbitrators
and their determination shall be final and binding on the pattics
to such sale and purchase for all purposes {save in tespect of
manifest error) and their costs shall be borne in equal shares by
such party. Vot the purposes of this paragraph, the net asset value
of each such share 1o be sold shall be determined by d educting the
value of the liabilities of the Company from the value of the
Company’s gioss assets, such values w0 be determined in
accordance with generally accepred accounting principles
applicable in the United Kingdom and dividing the 1esult by the

5 LIS 2% am
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(6)

(7)

number of sharez in issue,

Within seven days of the prescribed price being so agreed or
determined and fixed all shares included in any transfer notice
shall be offered for purchase at the prescribed price by notice in
writing given by the Company to all Members holding shares of
whatever class in the Company (other than the Member to whose
shares the transfer notice relates), Such offer shall be on the basis
that i the case of competition for them the shares so offered shall
(in accordance with, but subject to, the next following
sub-paragraph) be sold to acceptors holding shares of the same
class as the shares being offered, in proportion (as nearly as may
be without involving fractions or increasing the number soid to
any Member beyond that applied for by him) to their existing
holdings of shares of the same class and in the event of Members
holding shares of the same class not taking ll the shares so
offered, then the shares so offered but not so sold shall be sold 0]
the Members holding shares of any other class and in the case of
competition on a similar basis mutatis mutandis as aforesaid. Any
such offer shall specify a period (being not less than twenty one
days and not more than forty-two days) within whicl it nust be
accepted or will lapse.

If Members (hereinafter called "purchasers") shall within the said
period of the offer agree to purchase the shares concerned or any
of them the Company shall forthwith give notice in writing as
hereinafter mentioned to the proposing transfcror and to the
putchasers and upon payment of the prescribed price the
proposing transferor shall be bound to transfer such shares to the
respective purchasers accordingly. Every such notice shall state
the name and address of each purchaser and the pumber and class
of shares agreed to be purchased by hini and the sale and
purchase shall be completed at a place and time to be appointed
by the Directors not being less than seven days nor more than
thirty days after the date of such notice provided always thav if
the ransfer notice shall scate that the proposing transfeior is not
willing to transfer patt only of the sharcs the subject thereof this
sub-paragraph shall not apply unless the Company shall have
found purchasers for all of such shares and (unless as aforesaid)
any offer referred to in the preceding sub-paragiaph shall be
deemed o have lapsed without having been validly accepted.

Ifa proposing transferor shali £ail or refuse 1o uansier any shares
to a purchaser hereunder the Iivectors may authorise some other
petson to execute the necessary transfer and may deliver it on his
behalf and the Company may receive the purchase money in tiust
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for the proposing transferor (which it shall pay into a sepatate
bank account in the Company's name) and cause the purchaser to
be registered as the holder of such shares. The teceipt of the
Company for the purchase moncy shall be a good d ischarge to the
purchaser (who shall not be bound 1o sce to the application
thereof) and after the purchaser has been registered in purported
exercise of the aforesaid powers the validity of the proceedings
shall not be questioned by any person.

{8) If at the expiry of the period referred to in Sub-Paragraph
7.1(A)(5) above, Members of the Company shall nc. ".ave agreed
to purchase all the shares so offered the Company shall forthwith
give notice in writing thereof to the proposing transferor and
{subject to the previous sanction of the Board, such sanction not
to be unreasonably withheld) he shall then be at liberty at any
time thereafrer up to the expiration of three months after the
giving of such notice to transfer those shares which Membes
shall not have so agreed 10 purchase to any person on a bona fide
sale atany price not being less than the prescribed price provided
that:

(a) if the transfer notice shall state that the proposing
transferor is not willing to transfer part only of the
shares the subject of the transfer notice he shall not be
entitled hereunder to transfer any of such shares unless
in aggregate the whole of such shares are so transferred:
and

(L) the Directors may require to be satisfied that such shares
ate being transferved in pursuance of a bona fide sale for
the consideration stated in the instrument of (ransfer
without any deduction rebate or allowance whatsoever
being given to the purchaser and if not so satisfied may
refuse to register the instrument of nansfer.

(9 If a Member, or other person entitled to transfer a share, at any
time attempts to deal with or dispose of a share or any interest
therein otherwise than in accordance with the foregoing
provisions of this Article, he shall be deemed immediately prior
to such attempt to have served a transfer notice on the Company
in respect of such share and the provisions of this Article shall
thereupon apply to the share. Any such transfer notice shall be
deemed to have been served on the date on which the Directors
shall receive actual notice of such atiempt.
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(B The executors or administrators or other personal representatives (if any)
of any deccased Member or the trustee in bankruptey of a bankrupt
Member or the liquidator, recciver, administrative recejver or manager of
an insolvent Member or any other person who is entitled to shares or 1o
exercise the rights attaching 1o shares by operation of law (any such
executor, administrator, personal representative, trustee, liquidator,
receiver, manager or person entitled by operation of law being hereinafier
in this sub-paragraph referred to as the “Representative™ shall be bogn!
al the expiry of two months frem the date of his death, bankruptey ot
insolvency or other event having the cffect by operation of law of vesting
the shaves in another person or entitling such other person to exercise the
rights attaching to the shares (as applicabls) to give a transfer notice in
respect of all the Redeemable Shaves (if any) registered in the name of the
deceased, bankrupt or insolvent Member at the date of his death,
bankruptey or insolvency, or such of the same as still remain so registered,
and should such Representative fail to give such transfer notice within
fourteen days after the expiry of such period of two months or should
there be no such Representative at the expiry of such period of two
months, a ttansfer notice shall be deemed o have been given (on the basis
that there is no requirement that all and not some only of the sharcs the
subject thereol must be sold to exisung Members) and the provisions of
this Arricle shall have effect accordingly.

8. Alteration of capigal

S.1

The Company may from time to time by Special Resolution increase the share
capital by such sum to be divided into shares of such amount and such class or
classes as the Resolution shall provide. Regulation 32 of Table A shall be varied
accordingly.

9. Purchase of own shares

2.1

Except with the consent in writing of and in the manner authoiised by all the
Members, the powers confened by Regulation 35 of Table A shall not be exercised.

10. Proceedings ap general mectings

0.1

{A) No business shall be wransacted at any general meeting unless a suolum of
Members is present at the time when the mecting proceeds to business.
Two persons entitled to vote upon the business to be transacted, cach
being a Member or a proxy for a AMember or a duly authorised
tepresentative of 4 Member which is a corporation shall be a quorumn. In
default of a quorum the mecting shall (unless adjourned to such time and
place as the Directors may detetmine) be dissolved.

i1 Regulations 39, 40 and 41 of Table A shali not apply,
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Avany general meeting a poll may be direcied by the Chairman or demanded by
any Member present in person or by proxy or, being a corporation, by a duly
authorised representative and Regulation 46 of Table A shall be varied accordingly.

In the case of an equality of votes whether on a show of hands or on a poll, the
Chairman of the meeting at which the show of hands takes place or at which the
poll is demanded shall no. have a second or casting vote. Regulation 50 of Table
A shall not apply.

Subject to any rights or vestrictions for the time being attached to any class or
classes of shares, on a show of hands every Member preseitt in person or by proxy
or (being a corporation) by a duly authorised representative shall have one vote and
on a poll every Member present in person or by proxy or (being a corporation) by
duly authotised representative shall have one vote for each share of which lic is the
holder. Regulation 54 of Table A shall not apply.

12. _Pavwers of dircctors

12.1

The Company may excrcise all the powers conferred by the Companies Acts with
regard to having any official seal, or other vise in refation to the execution of
documents by the Company, and such powers shall be vested in the Directors. Any
instrument 10 which an official seal is affixed or which is otherwise executed by the
Company shall be signed by such persons, if any, as the Directors may from time
to time determine and unless otherwise so determined shall be signed by a Director
and by the Secretary or a second Director. Any such document shall be delivered
at such time, and in such manner, as the Directors may [rom tme 1o time
determine, and shall not be deemed to be delivered by the Company solely as a
result of having been executed by the Company. Regulation 101 of Table A shall
not apply.

13 _Number of ditectors

13.4

The number of Dircetors shall not be less than two. Regulation 64 of Takle .\ shall
not apply.

14, Aliernate directors

14,1

Any Director (other than an alternare Director) may appoint any peison to be an
alternate Ditector and may 1emove fiom office an alternate Director appointed by
him. An alternate Director may be paid expenses and shall be entitled 10 be
indemnitied by the Company to the same extent mutatis mutandis as if he were a
Director but shall not be enditled 10 receive from the Companv any fee in his
capacity as an alternate Director except anly such pact (if any) of the 1emuncration
atherwise payable o the Director appointing him as such Dites to1 may by nestice
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in writing to the Company from time to time direct. An alternate Dircctor who is
absent from the United Kingdom shall be entitled to recejve notice of all meetings
of Directors and of all meetings of Commiittees of Dircctors of which his appointor
is a member, Regulations 65 and 66 of T'able A shall be varied accordingly.

IS, Appointment and retirement of directors

15.1 {A) The Company by ordinary resolution shall have power at any time and
from time to time to appoint any person to be a Director either to fill a
casual vacancy or as an addition to the existing Directors and/or to remove
any Director from office howsoever appointed. Any Director so
appointed shall (subject to the provisions of the Companics Acts) hold
office until he is removed pursuant to these Articles.

(B) No Director shall be required to retire or vacate his office or be ineligible
{or reappointment as a Director, nor shall any person be ineligible for

) Y
appointment as a Director, by reason of his having attained any particular

agc.
15.2 Regulations 73 to 80 (inclusive) of “Yable A shall not apply.
15.3 The office of a Director shall be vacated in any of the evenrs following, namely:
() if he resigns his office by notice in writing delivered to the 1egistered office

of the Company or tendered to a meeting of the Directors; or

{8) if he becomes of unsound mind or a patient for the purposes of any statute
relating to mental health and the Directors resolve that his office is
vacated; or

(& if he becomes bankrupt or compounds with his creditors; or

(D} if he is prohibited from being a Director by law or by the order of any
Coust or Tribunal of competent jurisdiction; o

() if the Company so resolves by ordinary resolution in accordance with
Article 15.1(A)

Regulation 81 of Table A shall notapply.

10, Directors’ gratyitics and pensions

61 The Ditcctons on behall of the Company may exercise all the powers of the
Company to grant pensions, annuities, gratuities and superannuation o1 vthet
allowances and benefits in favour of any person including any Director o1 former
Ditector or the relations, connections o1 dependants of any Ditector o1 foime
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Dircctor. A Divector or former Dircetor shall not be accountable to the Company
or the Members for any benefit of any kind conferred under or pursuant 1o this
Article and the receipt of any such benefit shall not disqualify any person from
being or becoming a Dircetor of the Company.

Jap
1

. Droceedings of directors

17.1 In the case of an equality of votes at any mecting of the Directors the Chairman
shall not have a second or casting vote, It shall be necessary to give notice of a
meeting to a Director who is absent from the United Kingdom. Regulation §8 of
Table A shall be varied accordingly.

17.2 Any Member holding Oudinary Shares may, and the Seeretary at the 1equest of any
Sember holding Ordinary Shates shall, call a meeting of the Directors,

[a—
~
o

(\) The quorum necessary for the transaction of the business of the Directors
shall be two Directors. Regulation 89 of Table A shall be varied
accordingly.

(B) Any Director who ceases to be a Director at a Board meeting may continue
to be present and o act as a Director and be counted in the guotum until
the rermination of the Board meeting if no other Director objects and if
otherwise » quorum of Directors would not be present,

17.4 Subject to the provisions of these Articles and provided a Dircctor shall have
disclosed sucl: interest in accordance with Regulation 85 of 1'able A, a Director
shall be entitled to vote in respect of any transaction, contract, arlangement ot
agreement with the Company in which he is in any way, whether directly or
indirectly, interested and if he shall do so his vote shall be counted and he shall be
taken into account in ascertaining whether a quorum is present. For the purpose
of this Article, an interest of a person who is, for any purpose of the Act, connected
with a Director shall be treated as an interest of the Director and, in relation to an
alternate Director, an interest of his appointor shall be treated as an interest of th.
alternate Director without prejudice to any interest which the alternate Director
has otherwise. Regulations 94 to 98 (inclusive) of Table A shall not apply.

18. Notices

18.1 In Regulations §3 2nd 93 of Table A and these Articles "writing” shall be decmed
to include photocopy, telex, facsimile, telegram and other methods of reproducing
ot communicating writing in visible form.

18.2 Any notice or other document (including a shaie certificate) may be served on a1
delivered to any Member by the Company cither petsonally or by sending it
through the postin a prepaid leter addressed to such Member at his 1egistered
address as appearing in the Register of Members (whether or not such address is
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within the United Kingdom), or by delivering it to or leaving it at such registered
address, addressed as aforesaid, or by any cther means provided such other means
have been authorised jn writing by the Member concerned. Tn the case of joint
holders of a share, scrvice or delivery of any notice or other document on or to one
of the joint holders shall for all purposes be deemed a sufficient service on or
delivery to all the joint holders. Any notice or other document served or delivered
in accordance with these Articles shall be deemed duly served or delivered
notwithstanding that the Member is then dead or bankrupt or otherwisc under any
legal disability or incapacity and whetlier oz not the Company had notice thereof.
Any such notice or other document, if sent by first-class post, shall be deemed to
bave been served or delivered on the day after the day when the same was put in the
post, and in proving such service or delivery it shall be sufficient to prove that the
natice or document was properly addressed, stamnped and put in the post.

Notice of cvery general meeting shall be given in any manner authorised by or
under these Articles to all Members other than such as, under the provisions of
these Articles or the terms of issuc of the shares they hold, are not entitled to receive
such notices from the Company Provided that any Member may in writing waive
notice of any meeting cither prospectively or retrospectively and if e shall do so
it shall be no objection to the validity of such meeting that notice was not given to
him. Regulations 112, 115 and 116 of Table A shall not apply.

19. Winding up

19.1

If the Company shall be wound up (whether the liquidation is voluntary, under
supervision, or by the Court) the liquidator may, with the authority of an
extraordinary resolution and subject to any provision sanctioned in accordance
with the provisions of the Companies Acts, divide among the Members in specie
or kind the whole or any part of the assets of th: Company (vhether they shali
consist of property of the same kind or not) and may, for such purpose, set such
values as he deems fair upon any assets to be divided as aforesaid and may
determine how such division shall be carried out as between the Members o
different classes of Members. The Liguidator may, with the like authority, vest the
whole or any part of the assets in trustees upen such trusts for the benefit of
Members as the Liquidator with the like authority shall think fit, and the
liquidation of the Company may be closed and the Company dissolved, but so that
no contributoy shall be compelled to ac >t any shares or other property in respect
of which ¢here is a liability and the Liyuidator may make any provision refersed to
in and sanctioned in accordance with the provisions of the Companics Acts.
Regulation 117 of Table A shall not apply,

20,_fndemnity

201

Subject to the provisions of the Companies Acts, the Company may purchase and
maintain for every Dire « | alternate Director, Auditor, Sccretary or other officer
of the Company insurince against any liability which by virtue of any rule of law
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would otherwise attach to him in respect of any negligence, default, breach of duty
or breach of trust of which he mny e guilty in relavon to the Company and
( "hether or not any such insurance is effected) every such person shall be entitied
to be indemnified by the Company against all costs, charges, losses, expenses and
liabitities incurred by him in the execution and discharge of his duties or in relation
thereto including any liability incurred by him in defending any proceedings, civil
or criminal, that relate to anything done or omitted or alleged Lo have been done
or omitted by him as an officer or employee of the Company and in which
judgment is given in his favour (or the proceedings otherwise disposed of without
any finding or admission of any material bieach of duty on his part) or in which he
is acquitted or in connection with any application under any statute for relief from
liability in respect of any such act or omission in which refief is granted by the
Court, Regulation 118 of Table A shall not apply.
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