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'All About Food Limited
Strategic Report for the Year Ended 28 February 2017 .

The directors present their strategic report on the Company for the year ended 28 February 2017.
Principal activities

The activity of the Company is the sale of foodstuffs into retail and wholesale, within the UK. The Company also
owned one restaurant during the year although this was closed in October 2016.

Revnew of busmess and future developments

"The dlrectors are sausﬁed with the operatmg results and anticipate sustainable results in the future. The Company’ s
profit for the financial year is £2.1 million (2016 £2.7 million), which will be transferred to reserves.

The Company continues to trade in a challenging retail and wholesale envrronment where consumers have little or
falling income available for discretionary spend. Despite this, the Company is looking to grow organically through the
development of existing brands but also through working with new partners and bringing new products to market.

. The Company has set its financial targets for 2018 in anticipation of the normal range of risks and opportunities
typical for.the wholesale/retail sector. Management believes that successful execution of its business plan,
underpinned by the underlying financial and operating strength of the Company, will result in achievement of a
resilient financial performance even in this continuing challenging busmess climate: )

Principal risks and uncertainties

The prin¢ipal risk and uncertainty facing the Company is the existing challenging retail and wholesale environment
including consumer confidence and their falling disposable incomes which the Company tries to manage by bringing
new products and brands to market. In addition, the current market conditions are resulting in increased direct and
indirect costs, supplemented by exposure to foreign exchange fluctuations. The Company- seeks to manage this

" exposure through entering into forward contracts and building relationships with its key suppliers.

~ Financial risk management

Exchange rate risk :

The business' activities expose it primarily to the financial risks of changes in foreign currency exchange rates. All

foreign exchange transactions during the year were executed at a contracted forward rate or at the spot rate prevarhng
at that date.

Liquidity and interest rate risk : :

_The business' principal financial instruments comprise bank balances, trade debtors and trade creditors. The main

purpose of these instruments is to finance the business' operations. In respect of bank balances, the liquidity risk is
managed by maintaining a balance between the continuity of funding and flexibility. through the use of overdrafts

at floating rates of interest. All of the business' cash balances are held in such a way that achieves a competmve

rate of interest. The business makes use of money market facilities where funds are available.

Credit risk :

Trade debtors are managed in respect of credit and cash flow risk by pohcres concerning the credit offered to
customers and the regular monitoring of amounts outstanding for both time and credit limits. The amounts presented
in the balance sheet are net of allowances for doubtful debtors.- : :

Trade creditors’ liquidity risk is managed by ensuring sufficient funds are available to meet amounts due. .
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All About Food Lumted
Strategic Report for thé Year Ended 28 February 2017

. continued ('

Key Performance lndlcators :

The Company s key ﬁnanc:al and other performance indicators dunng the year were as follows: ) .
2017 2016

| £ £
Turmnover - . - o o L 26396,129 24,737,228
‘Gross profit % B ‘ . S 27.4% 28.1%
Profit before taxation ) : : Cw 2,696,614 3,350,004

. Dividends ’ . ) S o - -

The directors do not récommend any further dividend payment.

Turnover increased by £1.7m (6. 7%) t0,£26.4m driven by a performance in excess of 2016 turnover by the majority .

of existing brands in additional to the annualisation of a new brand from 2016, more than offsetting the cessation of
restaurant trade during the year. Gross profit % has decreased from 28.1% in 2016 to 27.4% in 2017 as the Company

-has incurred h:gher cost of goods followmg the deterioration in foreign exchange rates.

" Share buy-back o L

During the year, the Company repurchased 1,100 Ordmary shares from its shareholders at a consideration equivalent .

to market value.

On Yehhlf of the Board.

N

CHill . B P

‘Director

28 November 20l7 : ) - . oA

-



Al About Food Limited
Directors' Report for the Year Ended 28 February 2017

f[‘°he directors present their report and the audited financial statements for the year ended 28 February 2017.

Directors of the Company .

The directors who held office during the year, and up to the date of 51gn1ng the financial statements, were as
follows:

R T Hooft

C Luyckx

P Lynas (resigned 21 July 2016)

G Gruber (resigned 21 July 2016)

C Hill (appointed 1 June 2016)

D Sefton - Company Secretary

.Future Developments -

Information regardmg the future developments of the Company can be found in the Strategic Report on pages 2 to
3. : :

Charitable and pohtlcal donations

Charitable donations during the year amounted to £27 112 (2016: £8,719) principally relating to local chantable
donations. No contributions to political organisations were: made during the year

Financial Risk Management

. An analysis of the principal risks and risk management policies undertaken can be found in the Strateglc Report on
pages 2 to 3. .

Going Concern :

The Company has considerable ﬁnancml resources together with long-term relationships with all of its key
customers and suppliers. As a consequence, the directors believe that the Company-is well placed to manage its
business risks successfully desplte the current uncertain economic outlook

The directors have a reasonable expectation that the Company has adequate resources to continue in operational
existence for the foreseeable future. Thus they continue to adopt the going concern basis of accounting in preparing
the annual financial statements. :

Qualifying indemnity insurance

At the date of signing the financial statements.and during the financial year appropriate insurance was in place in the
event of any third party clalm ansmg against the dlrectors ThlS isa quahfymg provision for the purposes of the
Compames Act

Disclosure of information to the auditors

Each director has taken steps that they ought to have taken as a director in order to make themselves aware of any
relevant audit information and to establish that the Company's auditors are aware of that information. The directors
confirm that there is no relevant information that they know of and which they know the auditors are unaware of.

Independent Auditors

A resolution to appomt PncewaterhouseCoopers LLP as auditors w111 be put to the. members at the annual general
meeting. 4

Dividends ' .
Information on Dividends can be found in the Strategic Report on pages 2 and 3.

4



All About Food Limited .
Dlrectors Report for the Year Ended 28 February 2017

J

contmued

‘Statement of dlrectors’ responsibilities
The directors are responsible for preparing the Strategic Report Directors’ Report and the financial sta(ements in
' accordance wnh appllcable law and regulauons

Company law requires the directors to prepare financial statements for each financial year. Under that law the.
‘directors have prepared the financial statements in accordance with United Kingdom Generally Accepted
Accounting Practice (United ngdom Accounting Standards, comprising Financial Reporting Standard 102 The
" Financial Reporting Standard Applicable in the UK and Republic of Ireland (FRS-102), and applicable law). Under
. company law the directors must not approve the financial statements unless they are satisfied-that they give a true -
and fair view of the state of affairs of the company and ‘of the profit or loss of the company:for that period. In
preparing these financial statements, the directors are required to:

select suitable accounting policies and then apply them consistently; *
make judgements and accounting estimates that are reasonable and prudent;
state whether applicable UK Accounting Standards comprising FRS 102 have been followed subject to any
material departures disclosed and explained in the financial statements;

. noufy its shareholders in. writing about the use of disclosure exempuons if any, of FRS 102 used in the
preparation of financial statements; and

e  prepare the financial statements on the going concern basis unless it is mappropnale to presume that the

company will continue in business.
4

. ) / ‘ ,
" The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the

company's transactions and disclose with reasonable accuracy at any time the financial position of the company and
enable them to ensure that the financial statements comply. with the Companies Act 2006. They are also responsible
for safeguarding’the assets of the company and hence for taking reasonable steps for the prevenuon and detecnon of
fraud and other irregularities. ~.

The diréctors are respdns:b'le for the maintenance and integrity of the company’s website. Legislation in the United
Kingdom governing the preparanon and dissemination of financial statements may differ from legislation in other

jurisdictions.
«

alf of the_'Board.

NI

CHilt - , v
Director ’
28 November‘2017'



All About Food Limited
Independent Auditors’ Report to the Members of
All About Food Limited

Report on the financial statements

Our oplmon .
In our opinion, All About Food lelted s financial statements (the “financial statements™):

e give a true and fair view of the state of the company s affairs as at 28 February 2017 and of its profit and
cash flows for the year then ended;

e  have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;-
and

e have been prepared in accordance with the requirements of the Companies Act 2006.

What we have audited :
The financial statements included within the Directors’ Report and Firiancial Statements (the “Annual Report”),”
comprise:

e ‘the balance sheet as at 28 F ebruary 2017,

e the profit and loss account fo; the year then ended; -

¢ the statement of changes in eqnity for the year then ended;
e the cash flow statement for the year then ended; and

e the notes to the ﬁnanmal statements, which mclude a summary of significant accountmg pollcles and other
explanatory information.

bThe financial reporting framework that has been applied-in the prebaration of the financial statements is United
Kingdom Accounting Standards, comprising FRS 102 “The Financial Reporting Standard applicable in the UK and
Republic of Ireland”, and applicable law (United Kingdom Generally Accepted Accounting Practice).

In applying the financial reporting framework, the directors have made a number of subjective judgements, for -
example in respect of significant accounting estimates. In maklng such estimates, they have made assumptions and -
considered future events.

Opinion on other matter prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:

e the information given in the Strategic Report and the Directors’ Report for the financial year for which the
financial statements are prepared is consistent with the financial statements; and

e the Strategic Report and the Directors’ Report have been prepared in accordance with applicable legal
requirements.

In addition, in light of the knowledge and understanding of the company and its environment obtained in the course
of the audit, we are requiréd to report-if we have identified any material misstatements in the Strategic Report and -
the Directors’ Report. We have nothing to report in this respect.

Other matters on which we are required to report by exception

Adequacy of accountlng records and information and explanatlons received
Under the Companies Act 2006 we are required to report to you if, in our opinion:

¢ we have not received all the mformatlon and explanatlons we require for our audit; or

] adequate accounting records have not been kept or retums adequate for our audlt have not been received
trom branches not visited by us; or

¢ the financial statements are not in agreement with the accounting records and returns.

" Wehave no exceptions to report arising from this responsibility.

)
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All About Food Limited
Independent Auditors’ Report to the Members of
All About Food Limited continued

Directors’ remuneration
Under the Companies Act 2006 we are required to report to you if, in our opinion, certain disclosures of directors’
remuneration specified by law are not made. We have no exceptions to report arising from this responsibility.

Responsibilities for the financial statements and the audit

Our respohsibilities and those of the directors
As explained more fully in the Statement of directors’ responsibilities, the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view.

Our responsibility is to audit and express an opinion on the financial statements in accordance with applicable law
and International Standards on Auditing (UK and Ireland) (“ISAs (UK & Ireland)”). Those standards requlre us to
comply with the Auditing Practices Board’s Ethical Standards for Auditors.

This report, including the opinions, has been prepared for and only for the company’s members as a body in

accordance with- Chapter 3 of Part 16 of.the.Companies Act 2006 and for no other purpose. We do not, in giving

these opinions, accept or assume responsibility for any other purpose or to any other person to whom this report is
shown or into whose hands it may come save where expressly agreed by our prior consent in writing.

What an audlt of financial statements involves

We conducted our audit in accordance with ISAs (UK & Ireland). An audit mvolves obtaining evidence about the
amounts and disclosures in the financial statements sufficient to give reasonable assurance that the financial
statements are free from material misstatement, whether caused by fraud or error. This includes an assessment of:

e whether the accounting policies are appropriate to the company’s circumstances and have been consistently
applied and adequately disclosed;

e the reasonableness of significant accounting estimates made by the directors; and
& the overall presentation of the financial statements.

‘We primarily focus our work in these areas by assessing the directors’ judgements against available evidence,
forming our own judgements, and evaluating the disclosures in the financial statements.

We test and examine information, using sampling and other auditing techniques, to the extent we consider necessary
to provide a reasonable basis for us to draw conclusions. We obtain audit evidence through testing the effectlveness
of controls, substantive procedures or a combination of both.

In addition, we read all the financial and non-financial information in the Annual Report to identify material
inconsistencies with the audited financial statements and to identify any information that is apparently materially
incorrect based on, or materially inconsistent with, the knowledge acquired by us in the course of performing the
audit. If we become aware of any apparent material misstatements or inconsistencies we consider the implications
for our report. With respect to the Strategic Report and Directors’ Report, we consnder whether those reports include
the dlsclosures required by applicable legal requirements.

Hazel MacNamara

for and on behalf of PricewaterhouseCoopers LLP

Chartered Accountants and Statutory Auditors
“Manchester

28 November 2017



. A All About Food Limited .
- Profit and Loss Account for the Year Ended 28 February 2017

2017 - 2016
: . - " Note ‘ £ ‘ £
Turnover S . . 2 26,396,129 124,737,228
Cost of sales - 4 ' .A : s ~ (19,163,667) (17,774,285)
Gross profit S S 4 7,232,462 . 6,962,943
Administrative exbenses 3 S . ' (4,564,860) ' (3,646,7225
Operating profit - ' o 3 2,667,602 3,316,221
Interest receivable and similar income 6 48752 . 39,262
Interest payable and siﬁﬁlar expenses ' - 6 (19,740) (5,479)
Profit before taxation o 2696614 3,350,004
Taxonprofit - : 7 (564,707) ©  (667,114)
" Profit for the financial year - 17 2,131,907 2,682,890

- Turnover and operati,ﬁg profit derive wholly from continuing operétions.

There was no other comprehensive income in the current or preceding years other than that noted above and
accordingly, no separate statement of comprehensive income has been presented. .

~ The notes on pages 11 to 21 form part of these financial statements.
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All About Food Limited -
Balance Sheet as at 28 February 2017
2017 © 2016
£ £
Note
l'?‘ixed'assets- g
Intangible assets g ‘ 8 - -
Tangible assets _ I 9 © 173330 . 233,270
Investments . 10 - o2 2
173,332~ . 233272
‘Current asséts: . )
Stocks 3 ‘ . ‘ 1" 2,024,141 2,887,396 '
" Debtors (of which £621,625 is due after | year) 12 4,998,843 ~ 5,153,700 . ]
Cash at bank and in hand , _ . ‘ 6,091,246 4,926,472 T
A e ' 13,114,230 12,967,568 ‘
Creditors: Amounts falling due within one year - A3 (5,601,754) (5.645,006)
Net current assets - ' ' : 7,512,476 17,322,562
Total assets less current Iiabilitieé/Nét Assets ‘ : 7,685,808 7,555,834 -
Capital and reserves ' B - )
Called up share capital ‘ o s 108 119
Capital redémption reserve o i 17 128,502 . 128,502
Profit.and loss account : 17 7,557,198 © 7,427,213

"Total shareholders’ funds = - : 18 7685808 7,555,834

’

The financial statements on pages 8 to 21 were approved by the board of directors on 28 November 2017 and were
'signed on its behalf by: '

. CHill ’ —~ L o
Director ‘ " :
Company Number: 03411600 o .
A ’ ;o )

l




All About Food Limited

Statement of Changes in Equity for the year ended 28 prruary 2017

Called up Capital

Share . redemption " Profit and -
- Capital ~ reserve loss account - Total equity
| ‘ £ £ £ £
Balance as at 1 March 2015 119 128,502 4,744,323 4,872,944
Profit for the financial year - - 2,682,890 2,682,890
_ Balance as at 29 February 2016 119 128,502 7,427,213 7,555,834 -
Profit for the financial year - - 2,131,907 - 2,131,907
Share Buy Back a1y - - (2,001,922)  (2,001,933)
Balance as at 28 February 2017 108 128,502 © 7,557,198 7,685,808 -
Cash Flow Statement for the Year Ended 28 February 2017
2017 2016 -
: £ £
Cash flows from Operating Activities , :
Operating profit 12,667,602 3,316,221
Loss‘on' disposal of fixed assets 2,731 834
Depreciation ' 193,980 . 116,747
Decreasé/(Increase) in stocks 863,255 (1,126,743)
Decrease/(Increase) in debtors 294,005 (l,. 891,879)
(Decrease)/Increase- in creditors 110,266 . 1,346,255
_ Taxation paid (875,086) (585,347)
Net cash inflow from operations - 3,156,753 1,176,088
'Cash flows from Investing Activities o
Purchase of tangible fixed assets (35,348) (74,016)
Net interest received - 29,012 © 33,783
Net cash outflow from investing activities (6,336) . (40,233)
" Cash flows from Financing Activities
Share buy-back .- ‘ 1(2,001,933) -
Increase in cash - 1,148,484 1,135,855

10



) . ~ All About Food Limited
_ Notes to the Financial Statements for the Year Ended 28 Febr_nary 2017

1 Accounting ,policies

All About Food lelted is a company limited by shares and is incorporated in England The address of its
registered ofﬁce is The Tree House Maple Court,” White Moss Business Park, Skelmersdale, Lancashlre WN8
9TG. , .

Statement of Comphance

The financial statements of All About. Food Llrmted have been prepared in comphance with Umted ngdom
Accounting Standards, including Financial Reporting Standard 102 — ‘The Financial Reporting Standard
applicable in the United Kingdom and Repubhc of Ireland’ (‘FRS 102°) and with the Companies Act 2006.

Summary of significant accountmg pohcnes
~ The principal accounting policies applied in the preparation of these financial statements are set out below.
These pohc1es have been consistently applied to all the years presented, unless otherwise stated.

Basis of preparatlon :

These financial statements are prepared on a going concern “basis, under the historical cost convention, except
for the modification to a fair value basis for certam ﬁnancml 1nstruments as spemfied in the accounting policies
below.

The preparation of the financial statements in conformity with FRS 102 requires the use of certain critical
accounting estimates. It also requires management to exercise its judgement in the process of applying the
company’s accounting policies. The ar€as involving a higher degree of judgement or complexity, or areas where
assumptions and estimates are significant to the financial statements are disclosed in this note. .

Going concern :
The company’s business activities, together with the factors likely to affect its future development performance
and position are set out in the Strategic Report on page 2. The Strategic Report also includes the company’s
objectives, policies and.processes for managing financial risk and its exposures to credit risk and liquidity risk.

The company has considerable financial resources together with long standing relationships with'a number of
-customers and suppliers across different geographic areas. As a consequence, the directors believe that the
company is well placed to manage its business risk successfully. .-
: .

Turnover
Turnover represents:

1) amounts chargeable, net of value added tax, in respect of the sale of goods to customers and is
recogniséd on dispatch. :
ii) royalty income payable from the licensees recogmsed on d1spatch of the related goods
1i1) restaurant food and drink sales recognised at point of sale.
Goodwill

Positive goodwill is classified as an asset on the balance sheet and amortised on a straight line basis over its
useful economic life. It is reviewed for impairment at the end of the first full financial year following the
acquisition and in other periods if events or changes in circumstances indicate that the canymg value may not be
recoverable

Amortisation

~ Amortisation is provided on 1ntang1b1e ﬁxed assets so as to write off the cost, less any estimated residual value, over
their expected useful economic life as follows:

Asset class . Amortisation method and rate
" Goodwill " 33% Straight line basis

11



All About Food Limited
Notes to the ‘Financial Statements for the Year Ended
28 February 2017 cesennes .contmued

1  Accounting policies (continued)

Fixed assets )
Tangible fixed assets are stated at historic purchase cost less accumulated depreciation. Cost includes the original
purchase price of the asset and the costs attnbutable to bnngmg the asset to its workmg condition for its intended
use.

Depreciation
. Depre01at10n is provided on tangible fixed assets so as to write off the cost or valuation, less any estimated residual
value, ovér the1r expected useful economic life as follows

 Asset class . g Depreciation method and rate
Equipment, Fixtures & Fittings - 20% - 50% Stralght line basis.

The Directors review the residual values of assets on an annual basis. The carrying values of tangible ﬁxed assets
are reviewed for impairment if events or changes indicate the carrying value may not be recoverable.

Fixed asset investments
Fixed asset investments are stated at hJstoncal cost less provision for any dlrmnuuon in value..

‘Stock .

Stock is valued at the lower of cost and net realisable value, after due regard for obsolete and slow moving stocks.
Net realisable value is based on selling price less anticipated costs to completion and selling costs.

Deferred tax .
Deferred taxation is recognised on all timing dlfferences that have originated but not reversed at the balance sheet -
date, where transactions or events that result in an obhgauon to pay more, or a right to pay less tax in the future
have occurred at the balance sheet date.

Deferred tax assets are recognised only to the extent that, based on available evidence, it is considered more hkely '
than not that there will be suitable taxable profits from which the future reversal of the underlying timing differences
can be deducted. Deferred tax is medsured on a non-discounted basis at the tax rates that are expected to apply in
the periods in which the timing differences are expected to reverse, based on tax rates and laws €nacted or
substantively enacted by the balance sheet date. .

‘Foreign currency :

Transactions.in foreign currencies are recorded at the exchange rate ruling at the date of the transaction. Monetary
assets and liabilities denominated in foreign currencies are retranslated at the closing rates at the balance sheet
date. All exchange differences are .included in the profit and loss account. The Company’s presentational and
functional currency is Sterling. '

‘Hu-e purchase and leasmg 4
Rentals payable under operating leases are charged in the profit and loss account ona straight lme ba51s over the
lease term.

12



. All About Food Limited .
_ Notes to the Financial Statements for the Year Ended
28 February 2017.........continued

1 Accounting polioies (continued)

>

Financial mstruments

Financial instruments are classified and accounted for, according to the substance of the contractual axrangement as

financial assets, financial liabilifies or equity instruments.-An equity instrument is any contract that evidences a residual
~ interest in the assets of the Company after deducting all of its liabilities. Where shares are issued, any component that

creates a financial liability of the Company is presented as.a liability in the balance sheet. The corresponding d1v1dends

nelatmg to the hablhty component are charged as interest expense in the proﬁt and loss account.

Derivative Financial instruments - ‘

Derivative financial instruments are recognized at fair value using a valuation technique with any gains or losses
reported in the profit or loss. Outstanding derivatives at reportmg date are included under the appropnate forrnat
heading depending on the nature of the denvahve ’

Consolidated financial statements

The Company is exempt from preparing consolidated financial statements under Compames Act section 405,
paragraph 2, as it believes the inclusion of the investment in 2 dormant entities is not material for the purposes
of giving a true and fair view. :

13 -



All' About Food Limited
‘Notes to the Financial Statements for the Year Ended
28 February 2017.........continued

2 Turnover

The turnover and profit before tax are attributable to the principal activities of the Company and all originates in the
United Kingdom. :

2017 . 2016
. , e S8
Sale of Goods , 8 : ‘ 25,899,695 24,044,196
Royalty Income - , 243713 303,370,
Restaurant Food & Drink Sales S o ‘~ 252,721 389,662
' ' ' _26,396,129° 24737228
3 .Operating proﬁt , _ _
AOperat_mg profit is stated after chargmg/(credltmg) o 2017 . 2016‘
) £ £
Operating leases — land and buildings ' o ' 76,185 189,311 .
— other assets o 72,382 81,433
~Auditors’ remuneration — statutory. audit : . © 12,000 © . .- 10,000
-Auditors’ remuneration — non-Statutory audit and taxation 16,000 . 8,500
Foreign currency (gains)/losses . ' ' (2,569) »65_,919
Depreciation of owned assets , : 93,980 116,747

4 Particulars of employees

_ The average monthly number of persons employed by the Company (mcludmg directors) during the year
analysed by category was as follows: .

20_17 . 2016
A . : ~ "~ No. No.
Administration . . i 31 30
Restaurant : ’ o ' 9 g 14
‘ 40 - T 44
The aggregate‘payroll costs were as follow_'s: ’ ] ‘ 2017 2016
’ ' | o B 8 o £
Wages and salaries ' . - 2,077,306 . 2,110,850
Social security costs ‘ - , 254,321 305,376
Other pension costs ' ' ' ‘ 81,990 58,036
s : ‘ ‘ 2,413,617 2,474,262
5 Directors’ remuneration i | 2017 2016
The directors’ remunerafion for the year was as follows: . ' . . £ - £
Salary ‘ : ' 275,371 . 131,954
Pension contributions . : L ‘ . 8,666 . 7,200

284,017 139,154

14



- All About Food Lumted ‘
Notes to the Fmancnal Statements for the Year Ended

‘ Tax charge for the year A o 564,707

28 February 2017........ .contmued
5 Directors’ remuneration continued : - 2017 ' '2016
In tespect of thé highest paid director L ' & | £
Salary ) S T s 131,954
Pension contributions i 7,200
237,877 139,154
6 Intterest receivable and similar income/interest payab'l'e and ‘similar expeﬁéeé
. 2017 2016
: ‘ A £ £
Other interest receivable and similar income ' " 48,752 39,262
Interest payable and similar expenses (197740 (5,479)
7 * Tax on profit on ordihary activities ‘
2017 2016
£ £
Current tax ‘
UK corporation tax on proﬁts for the year ’ ) - ’ . 732,819 - 549,735
. Adjustments in respect of pnor -periods ‘ , (7,233) (6,711)
‘Total Current Tax - : .. - 725586 . 543,024
Deferred tax 4 |
Effect of changes in tax rates - . - 26,970 (2,953)
Adjustme‘r;ts in respect ot prior periods © o ’ : ' - .32
Origination and reversal of timing differences o (187,849) "127,011
Total Deferred Tax (note 14) n | o (160,879) - 124,090
Total tax per inépme gtater_nént - o 564,707 667,114
~* The charge for the year can be técénciled to the f)roﬁt per the income statement as follows:
| 2017 2016
co . £ £
Profit before taxation . i ’ ] 2,696,614 3,350,004 _
Tax on profit at standard UK tax rate of 20.00% (2016: 20 08%) . 539,323 67 2,846
Tax rate changes o - 26,970 (2,953)
Adjustments in respect of prior peﬁods C ' . 4 (7,233) \(6,679)
" Expenses not deductible for tax purposes . ‘ 4 _ 5,647 3,900
667,111

15 .



All About Food Limited’

Notes to the Financial Statements for the Year Ended |

8 Intangible assets

Cost

28 February 2017 veveeeens CONtinued

At 1 March 2016 and 28 February 2017

Accumulated Amortisation

At 1 March 2016 and 28 February 2017

. Net book value

_ At29 February 2016 and 28 February 2017

9 Tangible Assets-

Cost
At 1 March 2016

Additions
Disposals .
At 28 February 2017

Accumulated Depreciation

At 1 March 2016
Charge for the year
Ehmmated on dlsposals
At 28 February 2017
Net book value

At 28 February 2017
At 29 February 2016

Leased assets

Goodwill ~ Total -
£ £
44,000 44,000,
44,000)°  (44,000)
N Equipment;
Fixtures and
Fittings Total
. f £
656,604 656,604
35,348 © 35,348
(229,936) (229,936)
462,016 462,016
(423,334) (423,334)
©(93,980) (93,980)
228,628 228,628
(288,686) (288,686)
173,330 173;330 .
£ 233,270 233,270

Included within the net book value of tangxble fixed assets is £9 449 (2016 - £17,931) in respect of assets held
under finance leases and similar hire purchase contracts. Deprec1anon for the year on these. assets was £8,482

(2016 - £6,887).
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All About Food Lumted
Notes to the Flnancnal Statements for the Year Ended
28 February 2017. ceceonn contmued

2017 2016

£ £

Other Investments . . . L , . 2 . . 2
Other investments .

. \ “Unlisted - .

_ S T ) ' investments Total
Cost 4 ' _ ‘ B , £ £
At1l March 2016 and 28 February 2017 ' » ' 2. a 2
Net book value ‘ . .

At 29 February 2016 and 28 February 2017 -- . . ‘ 2 - 2

Fixed asset investments .represents 100% ownership. in two dormant companies, Cranks Limited and Nandos
Grocery Limited, both companies are incorporated in Great Britain. The directors believe that the carrying value of

" the investments is supported by the underlying net assets. Consolidated financial statements haye not been prepared

as the inclusion of the dormant entities is not material for the purpose of giving a true and fair view.

Stocks '
2017 - 2016
£ £
 Finished goods _ ' o ' 2,024,141 2:887,396

12

There is no significant differerice betwe.en' the replacement cost of finished goods and their carryihg amounts.
The value of stock expensed during the year was £12.2m (2016: £11.1m). Inventories are stated after provisions
for impairment of £199,981 (2016: £228, 804). .

Debtors .
: 2017 ‘ 2016
| | | | £ £
Trade debtors . , ' 3715713 3,489,523
Other debtors o 1,054,599 1,530,010
Deferred tax asset (see note 14) : " ; _— : 139,148 -
Prepayments and accrued income - S o ' 8.9,383: 134,167 ‘
4,998,843 5,153,700

Debtors includes £0.6m (2016 - £0.9m) recelvable after more than one year Trade debtors are stated after
-provisions for impairment of £nil (2016 £nil).
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_ All About Food Limited -
Notes to the Financial Statements for the Year Ended
28 February 2017......... continued

13 Creditors: Amounts failing due within one year , -
: 2017 2016

‘ . £ £
Trade creditors e b 1,524,614 1,060,717
Bank Overdraft o ‘ | L . 687248 670,958
Corporation tax . ‘ S 28,497 " 176,574
Deferred Tax liability (see note 14) " - 21,731
Other taxation and social security ' - o 54,721 - 69,941
Other creditors ' : A ‘ ' - . 3,467
Accruals and deferred income . : S 3,306,674 3,641,618

5,601,754 5,645,006
- 14 Deferred taxation ] .
Deferred tax . Total
: . £ : £
Deferred Tax hablhty as at 1 March 2016 (note 13) ’ 21,731' , 21,731
Debited to the profit and loss account (note 7) - - (160,879) (160,879)
Deferred Tax asset as at 28 February 2017 (note 12): ' : : -(139,148). (139,148)
Analysis of deferred tax A .
2017 2016
£ £
Short-tem timing differences — trading 1ss416) @297
Difference between accumulated deprecnatlon and arnortlsauon and capital - o 16,268 © 24,688
allowances .
' - (139,148) . 121,731
15 Called up share capital
‘Allotted, called up and fully paid shares :
: . 2017 B . - 2016
- ‘ ' No. - £ - _ No. ' L 3
Ordinary of £0.01each - . 10,787 108 .. 11,887 .19

There is a single class of ordinary share. There are no restrictions on the distribution of dividends or the
repayments of capital. Movement in share capital durmg the year relates to the buy-back of shares from a
previous director.

" 16 Dividends .
2017 o 2016

Ordinary leldends

Final dividend paid - £nil per share (2016 £nil) o : - -
18 ’ '
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All About Food Lmnted
Notes to the Financial Statements for the Year Ended 28

February 2017.

Reserves

At 1 March 2016
Profit for the financial year
Share Buy-back

At 28 February 2017

Reconciliation of movements in shareholders' funds

Profit for the financial year

Share Buy -back
Dividends (£nil) (2016: £nil per ordinary share)

Net increase to shareholders' funds

Shareholders' funds at 1 March -

Shareholders'funds at 28 February/29 February

Operating leases

........ contmued
. Capital
redemption Profit and loss Total
account
reserve . .
£ £ £
128,502 7427213 1,555715
. " 2,131,907 2,131,907
. (2,001,922)  (2,001,922)
128,502 T 7.557,198 7,685,700
2017 2016
£ Cog
2,131,907, 2,682,890
(2,001,933) .
129,974 2,682,890
7,555,834 - 4,872,944
© 7,685,808 7,555,834

At-28 February 2017 and 29 February 2016 the Company had outstandmg cornnutments under non- cancellable

operating leases which fall due as follows:

| 2017 _ 2016
‘ Iﬁz:}glfgs . Other  Total I];?l?l((liiﬁlgs' Other Total |
£ £ £ Y £ £
Within 1 year - Co 42,000 33,145 75145 . 93,932 58,755 152,687
Within2to 5 years - - i - 18,096 18,096 42,000 44,534 86,534
After 5 years - - . - - - - - -
Total - , - . 42,000 . 51,241 93241 135932 © 103,289 .. 239,221
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All About Food Limited
Notes to the Financial Statements for the Year Ended 28
. February 2017.........continued

20 Pension schemes

21

22

~ Defined contribution pension scheme

The pension cost eharge for the year represents c"ontributions payable by the Company to the scheme and
amounted to £81,990 (2016 - £58,036).

Contributions totaling £7, 212 (2016 £16 426) were payable to the scheme at the end of. the year and are.
included in creditors.

Analysis of net cash ; - J
> . . At28February

At1 March _2016 Cash flow . - 2017

Y A R
_ Cash at bank and in hand 4926272 1,164974 6,091,246
Overdraft : | (670,958) (16490) - . (687,248)

~ Net funds’ : 4255514 . 1,148,484 5,403,998

Related party transactions

’ Dlrectors

Refer to note 5 for details of remuneration of Directors.

Director’s loans-of £1.5m were made to Mr P Lynas during the prev1ous financial year: The loan was made on an
arms-length basis and is interest bearing at a rate of Bank of England Interest Rate +2.00%. Repayments of

'£0.6m were made on 5 September 2016, Further repaymeénts of £0.3m (November 2017), £0.3m (January 2019

and £0.3m February 2019) are due. These amounts are disclosed within other debtors in the financial statements.

Prior to him being appointed as a Company Director, consultancy fees totaling £81,502 were paid to Mr C Hill
(CAF Partners Limited) during the financial year'in his capacity as interim Marketing Director.
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All About Food Limited
Notes to the Financial Statements for the Year Ended 28
~ February 2017.........continued

The Company’s local currency is pounds sterling, but approximately two thirds of its purchases are from suppliers
denominated in other currencies. As a result, the Company is subject to foreign currency exchange risk due to
exchange rate movements. The Company seeks to reduce this risk by entering into forward contracts. The
Company has forward contracts with the following fair values at the enid of the year. The fair value of these hedges
is included in the cost of inventory on the balance sheet. ’

2017 - 2016
: ‘ £ ' £
Fair Value of Foreign Contracts 32,900 (78,884) .

Ultimate parent undertaking and controlling party

The ultimate parent undertaking and controlling -party is The Taro III Trust, a trust incorporated in Liechtenstein.
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