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1 FRIARS WALK EXETER RESIDENTS ASSOCIATION LIMITED
(A COMPANY LIMITED BY GUARANTEE AND NOT HAVING SHARE CAPITAL)

NOTES T0 THE ABBREVIATED ACCOUNTS FOR THE YEAS ENDED 31ST JULY 2012

1. ACCOUNTING POLICIES
BASIS OF ACCOUNTING

The accounts hove been prepored under the historical cost convention.

The company hos teken advantage of the exemption in inanciel Reporting Standord No.1 From the requirement to preduce o
cosh Mow stotement on the grounds that, it 1s a small company.

DEPRECIATION

Depreciotion is prowided by the company to write ofF the costs less the estimoted residul vatue of the tangible Fixed ossests
aver therr estimated economic [ves.

No depreciation is prowided on Preehold properties. it is the compony’s prackice to maintamn these ossets in a continual state
of sound repair ond to extend and moke improvements thereta, os considered necessary, and accordingly the directors consider
that the lives oF these ossets ore so long ond residuat vafues so high that depreciation 1S insignificant.

OEFERRED TAXATION

Deferred tax 15 prowded Por under the ligbility method usmg the bax rates estimated to arse when the timng differences
reverse and is occounted For bo the extent that it is probable that a habiiby or asset will crystalise. Unprovided deferred box is
disciosed os a contingent: fiabdity.

Debit balences arising in respect of advanced corporatien tax on dividends payable er proposed are cormed Forward to the
extent that they are expected to be recoverable.

2. AXED ASSETS
Tangible Fixed assets

Cost ;

A5 oty 201 1,809
As 0t 31 Luly 2012 1730
Net Book Value

A ot July 201 1800
A 0t 31 July 2012 1730
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1 FRIARS WALK EXETER RESIDENTS ASSOCIATION LIMITED
(A COMPANY LIMITED BY GUARANTEE AND NOT HAVING SHARE CAPITAL)

BALANCE SHEET
Mokes e im
¢ £
Fixed assets 2
Tangble Fixed Assets 17 1800
1730 1800
Current Assets
Debtors 1100 1100
Cash at bank and in hand () (80)
030 020
Creditors: Amsunts Paifing due within one year 2080 2000
Net Current; tiohilities (1050) (980)
Total assets less current Gabilities 680 820
Profit and loss occount 680

For the year ending 31 July 2012 the company wus entitled to exemption From audit under section 477 of the Cempares Act 2006.

The members have not required the company to abtam an audit m accerdance with section 476 of the Companes Act 2006 For the
year ended 31 July 2012

The directors acknowledge their responsibility For complymg with the requrements of the Act with respect to accounting records
and For Ghe preparation of accounks.

These gceounts tave been prepared in occordance with the provisions applicobte to compares subject to small companies’ regime.

SIENED // Y D.GOODCHILD (DIRECTOR)
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