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ABRA CAD LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 JULY 2011

The directors present their report and financial statements for the year ended 31 July 2011

Principal activities
The company has not traded in the year and hence no profit and loss account is presented.

Directors
The following directors have held office since 1 August 2010

C P ] Day
J S Pittom
A K Sood
P K Sood

Auditors
Saffery Champness have expressed their willingness to remain 1n office as auditors of the company

Statement of directors' responsibilities

The directors are responsible for preparing the Directors’ Report and the financial statements in
accordance with applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year, Under that
law the directors have clected to prepare the financial statements in accordance with United Kingdom
Generally Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law)
Under company law the directors must not approve the financial statements unless they are satisfied that
they give a true and fair view of the state of affairs of the company and of the profit or loss of the
company for that period In preparing these financial statements, the directors are required to

- select suitable accounting policies and then apply them consistently,

- make judgements and accounting estimates that are reasonable and prudent,

- prepare the financial statements on the going concern basis unless 1t 1s nappropriate to presume that
the company will continue 1n business

The directors are responsible for keeping adequate accounting records that are sufficient to show and
explain the company’s transactions and disclose with reasonable accuracy at any time the financial
position of the company and enable them to ensure that the financial statements comply with the
Companies Act 2006 They are also responsible for safeguarding the assets of the company and hence
for taking reasonable steps for the prevention and detection of fraud and other irregularities
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ABRA CAD LIMITED

DIRECTORS' REPORT (continued)
FOR THE YEAR ENDED 31 JULY 2011

Statement of disclosure to anditors

So far as the directors are aware, there is no relevant audit information of which the company's auditors
are unaware, Additionally, the directors have taken all the necessary steps that they ought to have taken
as directors in order to make themselves aware of all relevant audit information and to establish that the
company's auditors are aware of that information.

This report has been prepared in accordance with the special provisions relating to small companies
within Part 15 of the Companies Act 2006

On behalf of the board

P ood
Director
27 Apnil 2012
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ABRA CAD LIMITED

INDEPENDENT AUDITORS' REPORT
TO THE MEMBERS OF ABRA CAD LIMITED

We have audited the financial statements of Abra Cad Limited for the year ended 31 July 2011 set out
on pages 5 to 8. The financial reporting framework that has been applied in their preparation 1s
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted
Accounting Practice)

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part
16 of the Companies Act 2006 Our audit work has been undertaken so that we mught state to the
company's members those matters we are required to state to them n an auditors' report and for no other
purpose To the fullest extent permitted by law, we do not accept or assume responsibility to anyone
other than the company and the company's members as a body, for our audit work, for this report, or for
the opinions we have formed

Respective responsibilities of directors and auditors

As explammed more fully 1n the Directors' Responsibilities Statement set out on pages 1 - 2, the directors
are responsible for the preparation of the financial statements and for being satisfied that they give a true
and fair view Our responsibility 1s to audit and express an opinion on the financial statements In
accordance with apphicable law and International Standards on Auditing (UK and Ireland) Those
standards require us to comply with the Auditing Practices Board's Ethical Standards for Auditors

Scope of the audit of the financial statements

An audit involves obtaining evidence about the amounts and disclosures in the financial statements
sufficient to give reasonable assurance that the financial statements are free from material misstatement,
whether caused by fraud or error. This includes an assessment of whether the accounting policies are
appropnate to the company's circumstances and have been consistently applied and adequately
disclosed, the reasonableness of significant accounting estimates made by the directors; and the overall
presentation of the financial statements. In addition, we read all the financial and non-financial
mnformation in the Directors' Report to identify material inconsistencies with the audited financial
statements If we become aware of any apparent material misstatements or inconsistencies we consider
the implications for our report

Opinion on financial statements

In our opinion the financial statements

- give a true and fair view of the state of the company's affairs as at 31 July 2011 and of its result for
the year then ended,

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and

- have been prepared m accordance with the requirements of the Companies Act 2006

Opinion on other matter prescribed by the Companies Act 2006

In our opmion the information given in the Directors' Report for the financial year for which the
financial statements are prepared 1s consistent with the financial statements
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ABRA CAD LIMITED

INDEPENDENT AUDITORS' REPORT (continued)
TO THE MEMBERS OF ABRA CAD LIMITED

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us
to report to you tf, tn our opinion

adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us, or

the financial statements are not in agreement with the accounting records and returns, or

certain disclosures of directors' remuneration specified by law are not made, or

we have not received all the information and explanations we require for our audit, or

the directors were not entitled to prepare the financial statements in accordance with the small
companies regime and take advantage of the small companies' exemption n preparing the directors’
report

ALZLf

Michael Di Leto (Senior Statutory Auditor) .
for and on behalf of Saffery Champness 27 /}//V(j”'?_
Chartered Accountants
Statutory Auditors Lion House
Red Lion Street
London
WCIR 4GB
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ABRA CAD LIMITED

BALANCE SHEET
AS AT 31 JULY 2011

2011 2010

Notes £ £ £ £
Fixed assets
Investments 4 47,889 47.889
Current assets
Debtors 5 146,071 146,071
Net current assets 146,071 146,071
Total assets less current liabilities 193,960 193,960
Capital and reserves
Called up share capital 6 50,001 50,001
Profit and loss account 7 143,959 143,959

Shareholders’ funds 163,960 193,960

These financial statements have been prepared in accordance with the special provisions relating to small
companies within Part 15 of the Companies Act 2006.

The notes on pages 6 to 8 form part of these financial statements

pproved by the Board and authcrised for issue on 27 April 2012

Director

Company Registration No. 03406337
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ABRA CAD LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JULY 2011

1.1

1.2

1.3

1.4

1.5

Accounting policies

Accounting convention
The financial statements are prepared under the historical cost convention

Compliance with accounting standards
The financial statements are prepared in accordance with applicable United Kingdom Accounting
Standards (United Kingdom Generally Accepted Accounting Practice), which have been applied
consistently (except as otherwise stated).

Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost less depreciation. Depreciation 1s provided at rates calculated
to wnite off the cost less estimated residual value of each asset over its expected useful life, as
follows

Fixtures, fitings & equipment 25% straight line

Investments
Fixed asset investments are stated at cost less provision for diminution in value.

Group accounts

The financial statements present information about the company as an individual undertaking and
not about 1ts group The company and 1ts subsidiary undertaking comprise a small-sized group The
company has therefore taken advantage of the exemptions provided by section 399 of the
Companies Act 2006 not to prepare group financial statements

Profit and loss account

The company has not traded during the year or the preceding financial year. During these years, the
company received no income and incurred no expenditure and therefore made neither profit nor loss

Tangible fixed assets

Plant and
machinery
ete
£
Cost

At 1 August 2010 & at 31 July 2011 4,755

Depreciation
At 1 August 2010 & at 31 July 2011 4,755

Net book value
At 31 July 2011 -

At 31 July 2010 .
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ABRA CAD LIMITED

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE YEAR ENDED 31 JULY 2011

4  Fixed asset investments

Unlisted Shares in Total
investments group
undertakings
and
participating
interests
£ £ £
Cost
At | August 2010 & at 31 July 2011 7,900 39,989 47,889
Net book value
At 31 July 2011 7,900 39,989 47,889
At 31 July 2010 7,900 39,989 47,889

Holdings of more than 20%
The company holds more than 20% of the share capital of the following companies

Company Country of registration or Shares held
incorporation Class Yo

Subsidiary undertakings

Abra Cad Manufacturing Limited England and Wales Ordinary 100 00

Jaltek Design Services Limited England and Wales Ordinary 100 00

The aggregate amount of capital and reserves and the results of these undertakings for the last
relevant financial year were as follows.

Capital and Profit/(loss)
reserves for the year

2011 2011

Principal activity £ £

Abra Cad Manufacturing Limited Dormant 10,122 -
Jaltek Design Services Limited Manufacture, assembly and 22,389 140,798

test services for production
of printed circuit board
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ABRA CAD LIMITED

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE YEAR ENDED 31 JULY 2011

5 Debtors 2011 2010
£ £
Amounts owed by group undertakings 146,071 146,071

The amounts above are due 1n more than one year
6  Share capital 2011 2010

Allotted, called up and fully paid
50,001 Ordinary Shares of £1 each 50,001 50,001

7  Statement of movements on profit and loss account

Profit and
loss

account
£

Balance at 1 August 2010 143,959

Balance at 31 July 2011 143,959

8 Control

The ultimate parent company 1s Jaltek Systems Limited, a company mcorporated in England and
Wales

The ultimate controlling party, by virtue of a majority shareholding in Jaltek Systems Limited, 1s the
Jaltek Trust, a discretionary trust established n Jersey.
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