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AAA Insurance Services Limited

Report of the Director
For the period | January 2007 to 31 December 2007

The Director presents his report with the financial statements of the company for the peried 1
January 2007 to 31 December 2007

DIRECTORS
The directors during the period under review were:

Mr P J Turner - Appointed 1 October 1998

The beneficial interest of the director holding office on 31 December 2007 in the issued share
capital of the company was as follows:

31 December 2007 31 December 2006
Ordinary £1 shares
Mr P J Tumer 50 50
Mr A Keating 50 50
Mr M Gowing 25 25
Mr G Scone 25 25

The director, being eligible, offers himself for election at the forthcoming Annual General Meeting.

STATEMENT OF DIRECTOR’S RESPONSIBILITIES:

Company law requires the directors to prepare financial statements for each financial year which
give a true and fair view of the state of affairs of the company and the profit or loss of the company
for that period. In preparing those financial statements, the directors are required to:

- select suitable accounting policies and then apply them consistently;

- make judgements and estimates that are reasonable and prudent;

- prepare the financial statements on the ongoing concern basis unless it is inappropriate to
assume that the company will continue in business.

The directors are responsible for keeping proper accounting records which disclose with reasonable
accuracy at any time the financial position of the company and to enable them to ensure that the
financial statements comply with the Companies Act 1985. They are also responsible for
safeguarding the assets of the company and hence for taking reasonable steps for the prevention and
detection of fraud and other irregularities




AAA Insurance Services Limited

PRINCIPAL ACTIVITIES AND REVIEW OF BUSINESS

The company’s principal activity during the period was acting as general insurance and car hire
agent. The company was incorporated under the name Compucar Limited on 18 July 1997. The
company passed a special resotution on 11 December 1997 changing its name to AAA Insurance
Services Limited. The company did not trade between 11 December 1997 and 31 December 1998.

ON BEHALF OF THE

PJ Tumer
Director




AAA Insurance Services Limited

Profit and Loss Account
For the period 1 January 2007 to 31 December 2007

Note 2007

Tumover 2 Nil
Administration Expenses £13022
Operating Profit/(Loss) before taxation (£13022)
Tax on profit on ordinary activities 3 Nil
Dividends 6 Nil
Retained Profit / (Loss) for the financial year (£13022)
Retained Profit / (Loss) brought forward (£12820)
Retained Profit / (Loss) carried forward (£25842)

2006

Nil
£12820
(£12820)
Nil

Nil
(£12820)
(£0)

(£12820)

There are no recognised gains or losses for 2007 other than those included in the Profit and Loss

Account

The notes on pages 8 and 9 form part of these financial statements.




AAA Insurance Services Limited

Balance Sheet
For the period 1 January 2007 to 31 December 2007

Note 2006 2005
CURRENT ASSETS
Fixed Assets 9 Nil £24232
Cash at Bank £7391 £7098
Debtors 4 Nil Nil
Creditors 5 £33083 £44000
Net Current liabilitics (£25692) (£36902)
Total assets less current liabtlities (£25692) (£12670)
CAPITAL AND RESERVES
Called up share capital 7 £150 £150
Profit and Loss Account (£25842) (£12820)
Shareholders’ funds 8 (£25692) (£12670)

The directors consider that the company is entitled to exemption from the requirements to have an
audit under the provision of section 249A(1) of the Companies Act 1985 and no notice requiring an
audit has been deposited under section 249B(2) of the Act. The directors acknowledge their
responsibilities for ensuring that the company keeps accounting records which comply with section
221 of the Companies Act 1985, and for preparing financial statements which give a true and fair
view of the state of affairs of the company as at 31 December 2007 and of its profit or loss for the
year then ended in accordance with the requirements of the Act relating to the financial statements
so far as applicable to the company.

These financial statements have been prepared in accordance with the Financial Statements
Reporting Standard for Smaller Entities (effective March 1999)

ON BEHALF OF THE BOARD:

Lo Y—
P J Tumer

Directo Approved by the Board on ’ZZ‘ .
rector pprovec by e Z Sepe 2oag

The notes on pages 8 and 9 form part of these financial statements.




AAA Insurance Services Limited

Notes on the Financial Statements
For the period | January 2007 to 31 December 2007

1. Accounting Policies

The financial statements have been prepared under the historical cost convention and in accordance
with the Financial Reporting Standard for Smaller Entities (effective March 1999).

The company has taken advantage of the exemption in Financial Reporting Standard No. | from the
requirement to produce a cash flow statement on the grounds that it is a small company.

2. Turnover

The company had no income during the period.

3. Taxation

There has been no provision for taxation in view of the trading loss.

4. Debtors

2007 2006
Trade Debtors Nil Nil
Qther Debtors £21072 Nil
5. Creditors
Amounts falling due within one year

2007 2006
Trade Creditors Nil Nil
Other Creditors £10155 £44000

6. Dividends

No director received any emoluments during the peried (2006 - £Nil)
7. Called up share capital

Authorised, allotted, issued and fully paid:

Number Class Nominal Value £
150 Ordinary £1 150

150 Ordinary shares of £1 each were allotted and fully paid for cash at par.




8. Shareholders Funds

Reconciliation of movements on shareholders’ funds

2007
Profit / (1.oss) for the year (£13022)
Shareholders’ funds B/F (£12670)
Closing Shareholders’ funds (£25692)
8. Tangible Fixed Assels
Cost at 10™ February 2006 (Incl. VAT) £41000

2006
(£12820)
£150

(£12670)

The tangible fixed assets were acquired by the shareholders in July 2007. The shareholders are

shown as debtors for the value of the assets and the amount of VAT due to be repaid on the assets.




