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Akari Martha Limited (formerly Bondcare (Martha) Limited)

Report of the directors
for the year ended 6 November 2012

The directors present their report together with the audited financial statements for the year ended 6 November
2012

Results

The proht and loss account Is set out on page 5 and shows the profit for the year
Principal activities

The principal activity of the company during the year was that of property investment
On 19 February 2013 the company changed its name to Akan Martha Limited
Directors

The directors of the company dunng the year were

Tony Lumb (appointed 19 June 1012)

Philip Smith (appointed 19 June 1012)

Leib Levison (resigned 19 June 2012)

Jacaob Sorotzkin (resigned 19 June 2012)

Directors' responsibilities

The directors are responsible for prepanng the directors' report and the financial statements in accordance with
applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice {United Kingdom Accounting Standards and applicable law) Under company
law the directors must not approve the financial statements unless they are satisfied that they give a true and
tar view of the state of affairs of the company and of the profit or loss of the company for that perod

In preparing these financial statements, the directors are reguired to

. select suitable accounting policies and then apply them consistently,
. make judgements and accounting estimates that are reasonable and prudent,
. prepare the financial statements on the going concern basis unless 1t 1s inappropnate to presume that

the company will continue in business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the company's transactions and disclose with reasonable accuracy at any time the financial position of the
company and enable them to ensure that the financial statements comply with the Companies Act 2006 They
are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities




Akari Martha Limited (formerly Bondcare (Martha) Limited)

Report of the directors
for the year ended 6 November 2012 (continued)

Auditors

All of the current directors have taken all the steps that they ought to have taken to make themselves aware of
any information needed by the company's auditors for the purposes of their audit and to establish that the
auditors are aware of that information The directors are not aware of any relevant audit infermation of which
the auditors are unaware

BDO LLP have expressed theirr willingness to continue in office and a resolution to re-appoint them will be
proposed at the annual general meeting

In preparing this directors’ report advantage has been taken of the small companies' exemption

On behalf of the board
Philip éﬁé
Director

2 August 2013




Akari Martha Limited (formerly Bondcare (Martha) Limited)

independent auditor's report

To the members of Akari Martha Limited (formerly Bondcare (Martha) Limited)

We have audited the financial statements of Akan Martha Limited (formerly Bondcare {Martha) Lumited) for the
year ended 6 November 2012 which compnse the profit and loss account, the balance sheet, the statement of
total recognised gains and losses and the related notes The financial reporting framework that has been
applied 1n their preparation 1s applicable law and the Financial Reporting Standard for Smaller Entities {Effective
Apnt 2008) (United Kingdom Generally Accepted Accounting Practice applicable to Smaller Entities)

This report 15 made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of
the Companies Act 2006 Our audit work has been undertaken so that we might state to the company's
members those matters we are required to state to them n an auditor's report and for no other purpose To the
fullest extent permitted by law, we do not accept or assume responsibiity to anyone other than the company
and the company’s members as a body, for our audst work, for this report, or for the opinions we have formed
Respective responsibilities of directors and auditors

As explamed more fully in the statement of directors' responstbiliies, the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and far view  Our
responsibility 1s to audit and express an opinion on the financial statements in accordance with applicable law
and International Standards on Auditing {UK and Ireland) Those standards require us to comply with the
Auditing Practices Board's Ethical Standards for Auditors

Scope of the audit of the financial statements

A description of the scope of an audit of fiinancial statements 1s provided on the Financial Reporting Council's
website at www frc org uk/auditscopeukprivate

Opinion on financial statements
In our opiion the financial statements

. give a true and fair view of the state of the company’s affairs as at 6 November 2012 and of its profit for
the year then ended,

. have been properly prepared in accordance with Unted Kingdom Generally Accepted Accounting
Practice applicable to Smaller entities, and

. have been prepared in accordance with the requirements of the Companies Act 2006
Opinion on other matter prescribed by the Companies Act 2006

In our opiion the information given In the directors' report for the financial year for which the financial
statements are prepared 1s consistent with the financial statements




Akari Martha Limited (formerly Bondcare (Martha) Limited)

Independent auditor's report (continued)

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to
report to you if, In our opiNIon

. adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us, or

. the financial statements are not in agreement with the accounting records and returns, or

. certain disclosures of directors' remuneration specified by law are not made, or

. we have not received all the information and explanations we require for our audit, or

. the directors were not entitled to prepare the financial statements and the directors' report In

accardance with the small companies' reqme

Bon Lt

Martin Gl (serior statutory auditor)

For and on behalf of BDO LLP, statutory auditor
Edmnburgh

United Kingdom

2 August 2013

BDO LLP 15 a limited hability partnership registered in England and Wales (with registered number OC305127)




Akari Martha Limited (formerly Bondcare (Martha) Limited)

Profit and loss account

for the year ended 6 November 2012

Turnover
QOther operating ncome

Depreciation and other amounts wntten off fixed assets
Other operating charges

Operating profit/{loss)

Interest payable and similar charges

Profit/{foss} on ordinary activities before and after taxation for the
financial year

The notes on pages 8 to 12 form part of these financial statements
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Note

W

2012 2011

As restated

£ £
363,576 165,807
- 45,502

16,071 5,257,929
1,000 91,526
346,505 (5,138,146}
{5,255) {31,563)
341,250 (5,169,709)




Akari Martha Limited (formerly Bondcare (Martha) Limited)

Statement of total recognised gains and losses

for the year ended 6 November 2012

Statement of total recognised gains and losses

Profit/{loss) for the financial year

Prior year adjustments
Property impairment

Total gains and losses recognised since last financial statements

The notes on pages 8 to 12 form part of these financial statements
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Note

2012 2011
As restated
£ £

341,250  (5,169,709)

{5,257,929)

{4,916,679)



Akari Martha Limited (formerly Bondcare (Martha) Limited)

Balance sheet

at 6 November 2012
Company number 03402958 Note 2012 2012 2011 2011
As restated  As restated

£ £ £ £
Fixed assets
Tangible assets 5 1,000,000 1,016,071
Current assets
Debtors 6 363,576 -
Creditors* amounts falting due within
one year 7 84,010 77,755
Net current assets/(liabilities) 279,566 (77,755)
Total assets less current habilities 1,279,566 938,316
Capital and reserves
Called up share capital 8 1,000 1,000
Profit and loss account 9 1,278,566 937,316
Sharecholders’ funds 1,279,566 938,316

_

These financial statements have been prepared in accordance with the provisions applicable to companies
subject to the small companies' regme and the Financial Reporting Standard for Smaller Entities {effective Aprl
2008)

The financial statements were approved by the board of directors and authonsed for 1ssue on 2 August 2013

PhlllM

Director

The notes on pages 8 to 12 form part of these financial statements

7




Akari Martha Limited (formerly Bondcare (Martha) Limited)

Notes forming part of the financial statements
for the year ended 6 November 2012

Accounting policies

The financial statements have been prepared under the historical cost convention, as modified by the
revaluation of investment properties and freehold land and buildings

The following principal accounting policies have been applied
Going concern

The directors are required to make an assessment of the company’s ability to continue as a going
concern

Since the year end the group has entered into a reconstruction and refinancing transaction and as part of
this alt of the company's assets and habiliies, ncluding the freehold land and buldings, have been
transferred to Nilerace Limited, a related undertaking at break up value Therefore this company has
ceased to operate on 6 November 2012 The financial statements have therefore been prepared on a
break up basis with all assets being included within the financial statements at their recoverable amount
and all known habiliies accrued for The company ceased to operate from 6 November 2012

Turnover

Turnover 1s wholly attributable to the principal activity of the company and anses solely within the United
Kingdom

Land and buildings

Land and bulldings are revalued to market value at the balance sheet date with any surplus taken to the
revaluation reserve

The profit or loss on disposal of revalued properties 1s calculated by reference to net book value and any
realised revaluation surplus 1s transferred to the profit and loss account through reserves

Depreciation

Depreciation 1s provided to write off the cost, less estimated residual values, of all tangible fixed assets,
except for Investment properttes and freehold land, evenly over their expected useful ives It 1s calculated
at the following rates

Freehold property - 2% straight line

Investment properties

Investment properties are revatued annually to open market value and no depreciation 1s provided The
directors consider that this accounting policy results in the financial statements giving a true and fair view
The effect of this departure form the Companies Act 2006 has not been quantified because it 15
impracticable and, in the opinion of the directors, would be misleading

The aggregate surplus or deficit ansing on revaluation 1s transferred to the revaluation reserve except
where a deficit s deemed to represent a permanent diminution f value, in which case 1t 1s charged to the
profit and loss account

Deferred taxation

Deferred tax balances are recognised in respect of all tming differences that have onginated but not
reversed by the balance sheet date, except that

. deferred tax 1s not recognised on timing differences ansing on revalued properties unless the




Akari Martha Limited (formerly Bondcare (Martha) Limited)

Notes forming part of the financial statements
for the year ended 6 November 2012 (continued)

Accounting policies (continueqd)
Deferred taxation (continued)

company has entered into a binding sale agreement and Is not proposing to take advantage of
rollover rehet, and

. the recognition of deferred tax assets I1s Iimited to the extent that the company anticipates making
sufficient taxable profits in the future to absorb the reversal of the underlying timing differences

Deferred tax balances arising from underlying bming differences in respect of tax allowances on industnal
buildings are reversed If and when all conditions for retaining those allowances have been met

Deferred tax balances are not discounted

Prior year adjustment

In the financial statements for the year ended 6 November 2011 freehold property has been incorrectly
disclosed as Investment Property n contravention of the clauses included in Statement of Standard
Accounting Practice 19 “Accounting for Investment Properties” as the property was let to a group company
from September 2011

In addition the properties were mpaired in the year ended 6 November 2011 following the tenant,
Southern Cross Healthcare Group Plc, defaulting on their lease and entenng a Creditors Voluntary
Arrangement The properties have been restated at their recoverable amount of £1,016,071 The effect of
this adjustment Is to decrease the value of fixed assets by £5,257,929 and the revaluation reserve by the
same amount in the year ended 6 November 2011

Exceptional item

Exceptional costs in 2011 relate to a property impairment charge of £5,257,929, which the directors
believe is required to reflect the recoverable amount of the property as at 6 November 2011

Turnover

Turnover anses solely within the United Kingdom

Operating profit/{loss)

2012 2011
£ £
This 1s arnved at after charging
Depreciation of tangble fixed assets 16,071 -
Fees payable to the company’s audttor or an associate of the
company’s audrtor for the auditing of the company's annual accounts 1,000 1,000
Exceptional item - impairment charge (note 2) - 5,257,929




Akari Martha Limited (formerly Bondcare (Martha) Limited)

Notes forming part of the financial statements
for the year ended 6 November 2012 (continued)

Tangible fixed assels

Freehold
investment Freehold land
property and buildings Total
£ £ £
Cost or valuation
At 7 November 2011 as previously stated 6,274,000 - 6,274,000
Prior year adjustment (6,274,000} 1,016,071 {5,257,929)
At 7 November 2011 as restated and 6 November 2012 - 1,016,071 1,016,071
Depreciation
Provided for the year and at 6 Novernber 2012 - 16,071 16,071
Net book value
At 6 November 2012 - 1,000,000 1,000,000
At 6 November 2011 as restated - 1,016,071 1,016,071
The net book value on a historic cost of the freehold land and buiidngs 1s £1,787,789 (2011 - £1,803,860)
Debtors
2012 2011
£ £
Amounts owed by group undertakings 363,576 -
All amounts shown under debtors fall due for payment within one year
Creditors: amounts falling due within one year
2012 2011
£ £
Amounts owed to group undertalungs 83,610 77,755
Other creditors 1,000 -
84,010 77,755

10




Akari Martha Limited (formerly Bondcare (Martha) Limited)

Notes forming part of the financial statements
for the year ended 6 November 2012 (continued)
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11

12

Share capital

Allotted, called up and fully paid

1000 ordinary shares of £1 each

Reserves

At 7 November 2011 as previously stated
Prior year adjustment

At 7 November 2011 as restated
Profit for the year

At 6 November 2012

Contingent habilities

2012 2011

£ £

1,000 1,000
Revaluation Profit and
reserve loss account

£ £

4,470,140 1,725,105
(4,470,140) (787,789)

- 937,316
- 341,250

- 1,278,566

The company has given a joint and several guarantee together with other group members n respect of
group borrowings, included within Nilerace Limited, of £190,132,419 at 6 November 2012

Related party disclosures

The group has taken advantage of the exemption contained within FRS8 not to disclose transactions

within the group

Ultimate parent company and parent undertaking of larger group

The company's ultmate parent company and controling party at the balance sheet date was Finsbury
Trust Corporation Limited, a company registered in Gibraltar From 8 November 2012 the ultimate parent

company became AK {SPV) Lirnited

The largest and smallest group for which consolidated accounts are prepared, 18 headed by BC, an

unhmited habihty company registered in England & Wales

11




Akari Martha Limited (formerly Bondcare (Martha) Limited)

Notes forming part of the financial statements
for the year ended 6 November 2012 (continued)
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14

Post balance sheet events

On 8 November 2012 the company’s intermediale holding company, Akan Care Group Limited (formerly
BC2 Limited) was sold AK {SPV) Limited The company ts therefore no longer one of the Bondcare group
companies

Since the year end the group has entered into a reconstruction and refinancing transaction and as part
of this all of the company's assets and labiities, including the freehold land and bulldings, have been
transferred to Nilerace Limited, a related undertaking at break up value Therefore this company has
ceased to operate on 8 November 2012 The financial statements have therefore been prepared on a
break up basis with all assets being included within the financial statements at their recoverable amount
and all known habihties accrued for The company ceased to operate from 6 November 2012

Prior year adjustment

During the previous financial year the company’s tenant, Southern Cross Healthcare Group Plc, defaulted
on therr lease and entered a Creditors Voluntary Arrangement The directors believe that a resulting
imparrment to the value and a reclassification to tangible fixed assets of the company's property Is
required to show a true and farr view of the company’s positicn

The financial statements include a directors valuation, before depreciaton, of £1,016,071 for the
recoverable amount for freehold land and bulldings as at 6 November 2011 and the comparatives have
been restated to reflect this The effect of this adjustment Is to decrease the value of fixed assets by
£5,257,929 and the revaluation reserve by the same amount in the year ended 6 November 2011
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