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LINKS T-SHIRTS LTD

STATEMENT OF FINANCIAL POSITION
AS AT 1 JULY 2022

Naotes
Non-current assets
Property, plant and equipment 4
Current assets
Inventories
Trade and other receivables 5
Cash and cash equivalents
Current liabilities 6

Net current assets
Net assets

Equity

Called up share capital

Retained earnings

Total equity

The diractor of the company has elected not ta include a copy of the income statement within the financial statements.

Far the financial period ended 1 July 2022 the company was entitled to exemption from audit under section 477 of the

Companies Act 2006 relating to small companies.

2022

513
3.944

4,457
(2,867)

1,590

1,580

2021

300
529
13,860

14,689
(9.173)

616

5,516

6.132

The diractor acknowledges his responsibilities for complying with the requirements ¢f the Companies Act 2006 with respect to

accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financlal statements for the period in question in

accordance with section 478.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies

subject to the small companies regime.

The financial statements were approved and signed by the director and authorised for issue on 22 November 2022

Mr M Jones
Director

Company Registration No. 03402435




LINKS T-SHIRTS LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 1 JULY 2022

1

11

1.2

1.3

1.4

1.5

Accounting policies

Company information
Links T-Shirts Ltd is a privats company limited by shares incorporated in England and Wales. The registered office is
Unit 1 Level 2, New England House, New England Streat, Brighton, BN1 4GH.

Repaorting pericd

[ FRS 102 3.10 An entity shall present a complete set of financial statements (including comparative infarmation as set
outin paragraph 3.14) at least annually. When the end of an entity’s reperting period changes and the annual financial
statements are presented for a period longer or shorter than one year, the entity shall disclose the following: (a) that
fact; (b} the reasan for using a langer or shorter period; and (c} the fact that comparative amounts presented in the
financial statements (including the related notes) are not entirely comparable. ]

Accounting convention

These financial statements have been preparad in accordance with FRS 102 “The Financial Reporting Standard
applicable in the LUK and Republic of Ireland” {('FRS 1027) and the requirements of the Campanies Act 200G as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of FRS 102
have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts
in these financial statements are rounded to the nearest £.

The financial statements have bheen preparad under the historical cost convention, [modified to include the revaluation
of freehold properties and to include investment properties and certain financial instruments at fair valug]. The principal
accounting policies adapted are set out below.

Going concern

At the date of this report, there exists considerable uncertainty regarding the potential impact of the Coronavirus and
the economic censaquences, both within the U K. and overseas, which may result from government policies to contain
the spread. The duration and geographical extent of any possible lockdown or future government policies are unknown.
Whilst we are unable fo predict what the economic consequences may be and the impact on the company’s fulure
ability to continue trading, we have continued to use the going concern basis as appropriate In the preparation of these
accounts.

Revenue
Turncver represents amounts receivable from the trade of textile printing services, nat of VAT,

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the goods have
passed to the buyer (usually on dispatch of the goads), the amount of revenue can be measured reliahly, it is probable
that the econemic benefits associated with the transaction will flow to the entity and the costs incurred or to be incurred
in respect of the transaction can be measured reliably.

Revenue from contracts for the provision of professional services is recognised by referance to the stage of completion
when the stage of completion, costs incurred and costs to complete can be estimated reliably. The stage of completion
is calculated by comparing costs incurred, mainly in relation to contractual hourly staff rates and materials, as a
proportian of total costs. Where the outcome cannot be estimated reliably, revenue is recognised only to the extent of
the expenses recognised that it is probable will be recovered.

Property, plant and equipment
Property, plant and equipment are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.




LINKS T-SHIRTS LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 1 JULY 2022

1

1.6

1.7

1.8

Accounting policies (Continued)

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values cver their useful
lives on the following bases:

Plant and machinery 25% straight line
Fixtures, fittings & eguipment 25% straight line

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the
carrying value of the asset, and is credited or charged to profit or loss.

Impairment of hon-current assets

At each reporting period end date, the company reviews the carrying amounts of its tangible assets to determine
whather there is any Indication that those assets have suffered an impalrment loss. I any such indication exists, the
recoverable amount of the asset is estimated In order to determing the extent of the impairment lass (if any). Where it is
not possible to estimate the recoverable amount of an individual asset, the company estimates the recoverable amount
of the cash-generating unit to which the asset belongs.

Recoverable amount is the higher of fair value less cests to sell and value in use. In assessing value in use, the
estimated future cash flows are discounted 1o their present value using a pre-tax discount rate that reflects current
market assessments of the time value of money and the risks specific to the asset for which the estimates of future
cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying amaunt, the
carrying amount of the asset {or cash-generating unit} is reduced to its recoverable amount. An impairment loss is
recognisad immediately in profit or loss, unless the relevant asset is carrled at a revalued ameount, in which case the
impairment loss is treated as a revaluation decrease.

Recegnised impairment losses are revarsed if, and only if, the reasons for the impairment loss have ceased to apply.
Where an impairment loss subsequently reverses, the carrying amount of the asset (or cash-generating unit) is
increased {o the revised estimate of its recoverable amount, but so that the increased carrying amount does not exceed
the carrying amount that would have been determined had no impairment loss been racognised for the asset (or
cash-generating unit) in prior years. A reversal of an impairment loss is reccgnised immediately in profit or loss, unless
the relevant asset is carried at & revalued amount, in which case the reversal of the impairment loss is treated as a
revaluatian increase.

Inventories

Inventories are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost comprises
direct materials and, where applicable, direct labour costs and those overheads that have been incurred in bringing the
inventorias to their presant location and condition.

Inventories held for distribution at no or neminal consideration are measurad at the lower of cost and replacemant cost,
adjusted where applicable for any less of service potential.

At each reporting dale, an assessment is made for impairment. Any excess of the carrying amecunt of inventories over
its estimaled selling price less costs to complele and sell is recognised as an imgairment loss in profit or loss.
Reversals of impairment losses are also recognised in profit or loss.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other
short-term liquid investments with criginal maturities of three months or less, and bank overdrafts. Bank overdrafis are
shown within borrowings in current liabilities.




LINKS T-SHIRTS LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 1 JULY 2022

1

1.9

1.12

Accounting policies (Continued)

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Sectian 12 'Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's statement of financial position when the company becomes
party to the contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts prasented in the financial statements, when there is &
legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise
the asset and settle the liability simulianeously.

Basic financial assets

Basic financial assets, which include trade and other receivables and cash and bank balances. are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the effective interest
method unless the amangement constitutes a financing transaction, where the transaction is measured at the present
value of the future receipts discounted at a market rate of interest. Financial assets classified as receivable within one
year are not amortised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements
entered into. An equity instrument is any contract that evidences a residual interest in the assets of the company after
deducting all of its liabilities.

Basic financial liabilities

Basic financial liahilities, including trade and other payables. bank loans, loans from fellow group companies and
preference shares that are classified as debt, are initially recognised at transaction price unless the arrangement
constitutes a financing transaction, where the debt instrument is measured at the present value of the future payments
discounted at a market rate of interest. Financial liabllities classified as payable within ona year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade payables are obligaticns to pay for goods ar services that have been acquired in the ordinary course of business
from suppliers. Amaunts payable are classified as current liabilities if payment is due within one ysar or less. If not, they
are presented as nan-current lizbilities. Trade payables are recognisad initially at transactien price and subsequently
measured at amortised cost using the effective interest method.

Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs. Dividends
payable on equity instruments are recognised as liabilities once they are no longer at the discretion of the company.

Detivatives

Derivatives are initially recognised at fair value at the date a derivative contract is entered into and are subsequently
remeasured to fair value at each reporting end date. The resulting gain or loss is recognised in profit or loss
immediately unless the derivative is designated and effective as a hedging instrument, in which event the timing of the
recognition in profit ar loss depends on the nature of the hedge relationship.

A derivative with a positive fair value is recognised as a financial asset, whereas a derivative with a negative fair value
is recognised as a financial liability.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.




LINKS T-SHIRTS LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 1 JULY 2022

1 Accounting policies (Continued)

Current tax

The tax currently payable is based on taxable profit for the year. Taxable prafit differs from net profit as reported in the
income statement because it excludes items of income or expense that are taxable or deductible in other years and it
further excludes items that are never taxable or deductible. The company’s liability for current tax is calculated using
tax rates that have been enacted or substantively enacted by the reparting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all iming differences and deferred tax assets are recognised to the
extent that it is probable that they will be recovered against the reversal of deferred tax liabilitiss or other future taxable
profits. Such assets and liabilities are not recognised if the timing difference arisas from goadwill or fram the initial
recognition of gther assets and liabilities in a transaction that affects neither the tax profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it is
no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered.
Defearred tax is calculated at the tax ratas that are expected to apply in the period when the liakility is settled or the
asset is reslised. Deferred tax is chargad or credited in the income statement, except when it relates to items charged
or credited directly to equity, in which case the deferred tax is also dealt with in equity. Deterred tax assets and
liabilities are offset when the company has a legally enforceahle right to offset current tax assets and liabilities and the
deferred tax assets and liabilities relate to taxes levied by the same tax autharity.

1.13 Employee benefits
The cosls of short-term employee benefits are recognised &s a liability and an expense, unless those costs are
required 1o be recognised as part of the cost of stock or non-current assets.

The cosl of any unusad heliday entitlement is recognised in the period in which the employee’s services are received.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to
terminate the employment of an employee or to provide termination benefits.

1.14 Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

1.15 Government grants
Government grants are recagnised at the falr value of the asset received or receivable when there Is reasonable
assurance that the grant conditions will be met and the grants will be received.

A grant that specifies performance conditions is recagnised in income when the performance conditions are met.
Where a grant does not specify performance conditions itis recognised in income when the proceeds are received or
receivable. A grant received befors the recognilion criteria are satisfied is recognised as & liability.

1.16 Foreign exchange
Transactions in currencies other than pounds sterling are recorded &t the rates of exchange prevailing at the dates of
the transactions. At each reporting end dale, monetary assels and lizbilities that are denominated in Toreign currencies
are retranslated at the rates prevailing on the reporting end date. Gains and lasses arising on translation in the period
are included in profit or loss,




LINKS T-SHIRTS LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 1 JULY 2022

2 Judgements and kay sources of estimation uncertainty

In the application of the company's accounting policies, the director is requirad to make judgements, estimates and
assumptions about the carrying amount of assets and liabilities that are not readily apparent from other sources. The
estimates and associated assumptions are based on historical experience and other factors that are considered {0 be
relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisicns 1o acceunting estimates are

recognised in the period in which the estimate is revised where the revision affects enly that period, or in the peried of
the revision and future periods where the revisian affects bath current and future periods.

3 Employees

The average menthly number of persons {including directors) employed by the cornpany during the period was:

2022 2021
Number Number
Total 1 1
4 Property, plant and equipment
Plant and

machinery etc

£
Cost
At 1 April 2021 and 1 July 2022 6,364
Depreciation and impairment
At 1 April 2021 5,748
Depraciation charged in the period 616
At 1 July 2022 6,364
Carrying amount
At 1 July 2022 -
At 31 March 2021 616
5 Trade and other receivables
2022 2021
Amounts falling due within one year: £ £
Trade receivables - 529
Other receivables 513 -
513 529




LINKS T-SHIRTS LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 1 JULY 2022

6 Current liabilities

Trade payables
Corporation tax
Other taxation and social security
Other payables

2022
763
780

1,324

2,867

2021

3.365
2,353

255
3,200

9,173




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companics Act 20006.



