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ACRE 147 LIMITED
DIRECTORS' REPORT

FOR THE YEAR ENDED 31 JULY 2012

The directors present their report and financial statements for the year ended 31 July 2012

Activities
The company did not trade dunng the year, therefore no profit and loss account has been prepared

Dharectors

The directors who served during the year were

G Leone

G A Brarcov (resigned 8 May 2012)
R M Annen (resigned 13 Apnl 2012)
R Sterh (appomted 8 May 2012)

Subsequent to the year end, A U Aegerter and F C N Maio-Cave were appointed as durectors on 27 September 2012

On behalf of the board

| /
G Leone " L L 14
Darector \Lﬁ

Dated ZZ){g/ZaL



ACRE 147 LIMITED
BALANCE SHEET

AS AT 31 JULY 2012

Company Registranon No 3402468 (England and Wales)

Current assets
Debtors due within one year

Othet debrors

Capital and reserves

Called up share capial

Allotted, called up and fully pad
1 Ordinary share of £1 each

Shareholders' funds

2012 2011
£ L
1 1
1 1
1 1
1 1

The company ts entitled to the exempuon from the audit requirement contained 1n secnon 480 of the Companies Act 2006 for the
year ended 31 July 2012 No member of the company has deposited a notice, pursuant to secton 476, requinng an audit of these

financial statements

The directors acknowledge their responsibilines for ensunng that the company keeps accountung records which comply with
section 386 of the Act and for prepaning financial statements which give a true and fair view of the state of affaurs of the
company as at the end of the financial year and of its profit or loss for the financial year n 2ccordance with the requirements of
sectuons 394 and 395 and which otherwise comply with the requirements of the Comparuies Act 2006 relanng to finangal

statements, so far as applicable to the company

Approved by the Board and authonsed for 1ssue on 22/3/l 2

G Leone
Diarector




NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31 JULY 2012

1 Accounting policies

Accounung convennon
'The finanaal statements have been prepared under the hustorical cost convenoon

2 Controlling party
The ulumate parent company and controlling party 15 Coutts Trustees (Swatzerland) SA | a company iicorporated 1n Svwarzerland




