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LANDER DEVELOPMENTS LIMITED

BALANCE SHEET
AS AT 31 AUGUST 2019
2019 2018
Notes € £ £ £
Fixed assets
Tangible assets 3 1,616,859 1,616,896
Current assets
Stocks 204,105 _ -
Debiors 4 6,725 10,000
Cash at hank and in hand 1,974 -
212,804 10,000
Creditors: amounts falling due within
one year 5 (640,208} {296,759)
Netcurrent liabilities (428 102} {286,759)
Total assets less current liabilities 1,188,757 4,330,137
Creditors: amounts falling due after L
more than one yess 6 {483,139} {529,013)
Net assets 705,618 801,124
Capital and reserves
Called up share capital 10,000 10,000
Profit'and loss reserves: 695,618 791,124
Tota! equity 705,618 801,124
] e

The director of the company has glected not to include a copy of the. profit ard toss account within the financial
statements.

For the financisl year ended 31 August 2019 the company was entitled to exemption from audit under section
477 of the Companies Act 2006 relating o small companies. '

The director acknowledges his responsibilities for complying with the reguirements of the Companies A 2008
with respect to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of iis financial statements for the. year
question in aceordance with section 476. '

These financial statements have been prepared and delivered in accardance with the provisions applicablé to
companies subject to the small companias regime.




LANDER DEVELOPMENTS LIMITED

BALANCE SHEET (CONTINUED)
AS AT 31 AUGUST 2019

The figncial sigigments were approved and signed by the director and aulherised for issue on /y/05’/0?0

Birector -

-.Company Registration No. 03398393




LANDER DEVELOPMENTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2019

1.1

1.2

1.3

Accounting policies

Company information

Lander Davelopments Limited is a private company limiied by shares incorporated in England and Wales.
The registered office is Suite 1, Devonshire House Business Ceriirs, 15 Devonshire Sguare, Bromiey,
Kent, BR2 SHX.

Accournting convention

These financial statements have beer prepared in accordance with FRS 102 "The Financial Reporting
Standard zpplicable in the UK and Republic of Ireland” (*FRS 102"} and the reguirements of the
Companies Act 2006 as applicable to companics subject o the small companies regime. The disclosuie
requirements of section 14 of FRS 102 have been applied other than where additional disclosure i3
required to show 2 true and fair view, ‘

The financial statements arc prep}‘ared in sterling, which is the functional currency of the company.
Monctary amounts in these financial statements are rounded to the nearest £

The financial statements have been prepared under the historical cost convention, modified o inciude the

revaluation of freehold properties and o include investment properties and certain financial instruments at
fzir value. The principal accounting policias adopted are sat out below.

Turnover

Turnover is recognised at the: fair value of the consideration received or receivable for goods and services
pravided in the noimal course of business, and is shown net of VAT and other sales related taxes. The fair
value of consideration takes into account trade discounts, setitement discounts and volume rebates.

When cash inflows are deferred and represent a financing arrangement, the fair value of ihe consideration

is the present value of the future receipis. The difference between the fair value of the consideration and
the nominal amount received is recognised as interest income.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownarship of the

.goods have passed to the buyer {usually on dispatch of tha goods), the amount of revenue can be

measured reliably, it is probable that the economic benefits associated with the transaction will flow to the
entity and the costs incurred or to be incurred in respect of the transaction ¢an be measured relizbly.

Revenue from conteacts for the provision of prafessional semvices is recognised by reference fo the stage
of completion when the siage of completion, costs incurred and costs o complete can be estimated
reliably. The stage of completion is calculated by comparing costs incurred, mainty in relation to contractual
houry staii rates and materials, as a proportion of total costs. Where the outcome cannet be estimated
reliably, revenue is recognised only 1o the extent of the expenses recognised thatl it is probable will be

recovered.

Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of

depreciation and any impairment losses.

Depraciation is recognised so as to write off the cost or valuation of assets less their residual values over
their useful lives on the foliowing bases:

Investment properties - nil
Equipment - 25% x written down value

The gain or loss arising on the disposal of an asset is detérmined as the difference between the sale
procecds and the carrying value of the asset, andl is credited or charged to profit or loss.




LANDER DEVELOPMENTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2019

1.4

1.5

1.6

1.7

Accounting policies {Continued}

Impairment of fixed assets

AL each reparting period end date, the company reviews the carrying amounts of its tangible assets o
determine whether there is any indication that those assets have sufiered an impairment loss, If any such
indication exists, the recovgrable amount oi the asset is esiimated in order to determine the extent of the
impairment loss (if any). Where it is not possible o estimate the recoverable amount of an individual asset,

“the company estirmates the recoverable amount of the cash-goncrating unit Lo which the assel belongs,

Recoverable amount is the higher of fair valuc less costs to sell and value in use. In assessing value in
use, the estimated future cash flows are discounted to thelr present value using a pre-tax discount rate that
reflects current market assessments of the time value of money and the risks specific to {he asset for
which the estimates of future cash fiows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to tie less than s carrying
amount, the carrying amount of the asset (or cash-generating unit} is reduced lo its recoverable amount.
An impairment loss is recognised immadiately in profit or loss, unless the relevant asset is carried at a
revalued amount, in which case the impairment loss is treated as 2 revaluation decrease.

Recognised impairment losses are reversed if, and only if, the reasons far the Impairment loss have
ceased to apply. Where an impairmeni loss subsequentiy reverses, the carrying amount of the asset {or
cash-generaling unit) & increasad to the revised estimate of its recoverable amiount, bul 50 that the
increased carrying amount does not exceed the carrying amount that would have been determined had no
impairment loss been recognised for the asset {or cash-gensrating unif) in prior years. A reversal of an
impairment loss is recognised immediately in profit or loss, urnless the relevant asset is carried at a
revalued amourt, in which case the reversal of the impairment joss is freated as a revaluation increase,

Stocks

Stocks are stated at the lower of cost and estimated selling price less ¢osts to complete and sell. Cost
comprises direci materials and, where applicable, direct 1abour costs and those overheads that have been
incurred in bringing the stocks to their present location and condition.

Stocks held jor distribution at no orf nominal consideration are measured at the lower of replacement cost
and cost, adjusted where applicable forany loss of service potential,

At gach reporting date, an assessment is made for impairment, Any excess of the caerying amount of
stocks over its estimated selling price less costs to complete and sell is recognised as an impairment loss
in profit or loss. Reversals of impairment losses are also recegnised in profit or loss.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with
banks, othei short-term liquid investraents with onginal maturities of three months or less, and bank
overdrafts, Bank overdrafts ar2 shown within borrowings in current fiabilities.

Financial instruments
The company hes elected (o apply the provisions of Sectiont 11 "Basic Financial Insiruments’ and Section
12 ‘Other Financial Instruments Issues” of FRS 102 fo all of its financial instruments.

Financial ingtruments are recognised in the company's balarice sheet when the company becomes party to
the contractual provisions of the instrument,

Financial assets and liabilities are offset, with the net amounis presented in the financial statements, when
there is a legally enforceable nght to set'off the recognised amounts and there is sn iNtention to setile on a
net basis or to realise the asset and setile the liability simultaneously.




LANDER DEVELOPMENTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2019

1.8

1.9

Accounting policies (Continued)

Basic financial assets

Basic financial assets, which include debtors and cash and bank talanoes. are initially measured at
transaction price mc!udmg fransaction costs and are subsequently carried at amortised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the transaction
is measured at the present value of the future receipts discounted at & market rate of mtmresi Financial
assets classified as receivable within one year are not amortised.

Ciassification of financial liabilities

Financial liabilities and equity instruments are classiiied according to the substance of the coniractual
arrangements entered into. An equity instrument is any contract that evidences 3 residual interast in the
assets of the company after deducting all of its liabilities.

&8asic financial liabifities

Basic financial liabilities, including creditors, bank loans, loans from fellow grodp companies and
prefsrence shajgs that are classified as debt, are initially recognised at transaction price uniess the
arrapgement constitutes a financing transaction, where the dabt instrument is measured at the' present
value of the future payments discounted at a market rate of interest. Financial fiabilities classified as
payable within one year are not amortised.

Debt instruments are subsequently carried st amoriised cost, using the effective interest rate method.

Trade créditors are obligations to pay for goods or services that have beeri acguired in the ordinary course
of business from suppliers, Amounts payable are classified as current hiabilities if payment is due within

one year or less. I not, they are presented as non-current liabilities, Trade creditors are recagnised initially
-atfransaction price and subsequently measured at amartised cost using the efiective interest method.

Equity instruments

Equity instruments issued by the company are recorded st the proceeds received, net of transaction costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the
discretion of the company.

Taxation
The tax.expense represents the sum of the tax currently payable and.deferred tax.

Current tax

The tax currenily payable Is based on taxable profit for the year. Taxable profit differs from nel profit as
reported in the profit-and loss account because it excludes items of income or expense that aretaxable or
deductible in other years and it-further excludes items that are never taxable or deductible. The company's
liabifity for curvent tax is calculiated using tax rates that have been enacted or substantively enacted by the
reporting end date.




