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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 3391144

Charge code: 0339 1144 0010

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 9th March 2022 and created by ROCCO FORTE & FAMILY
(ITALY) LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 15th March 2022 .

Given at Companies House, Cardiff on 17th March 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



DEED OF ACKNOWLEDGEMENT, CONFIRMATION AND EXTENSION OF THE PLEDGE OVER
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{A)

BHARES
hetwean

Roceo Forte & Family (Execulive Holel Program) Limked, a company Incorporated in
England and Weles (Reglstersd number 03365725), with registered office st 70 Jarmyn
Gireet, London, BW1TY 8NY ("RFF BHP™,

Rocco Forte & Familly (Haly) Lhmited, 2 company incorporated in England and Wales
{Registerad number 03391144), with registered offics at 70 Jermyn Strest, London, SWHY
BNY ("RFF italy” and together with RFF EHP, the "Pledgore”);

- {388 e Eidle -

BT

ICIGT Bank UK ple, & company Incorporated under the laws of England and Walss, hawing s
registerad office at One, Thomas More Square, London, England, E1W 1YN, registered under
numiber 048683024, in s capaclly as lender and hedge counterparty {“ICICI");

Bank of Scolland PLC, a company incorporated in Scotland {Registersd  Number
SC327000}, with its head office at The Mound, EH1 1Y2 Edinburgh (United Wingdom), also In
ite capacity as lender, agent, securlly trustee and hedge counterparty "Bos” and, In is
capacity as Securily Truslee of the Secured Perlies (as defined below), the "Soourity
Trusias"),

Lisyde Bank Corporate Mariets ple, a company incorporated under e laws of England and
Wales, having fis regletered office at 25 Gresham Street, London, ECZV 7HN, repistarad
under number 10390850, In its capacity as hedge counterparty ("Lioyds Bank™);

< o7 the other sidg -

by a credit agresment govemed by English law originally entered info in United Kingdom on 8
March 2018, between, infer alios, Rocco Forle & Family {Luxury Holgls) Limited, Rocon Forte
Hotels Limited (formerly Rocoo Forte & Family Limited), RF Corporste UK Limited {formery
RF Hotels Limited) and Rocoo Forte & Family (How Management) Limited, e orgingl
borrowars (collactively, the "Original Borrowers”) and BoS (as original lender) {the "Cirigingl
Faciiitles Agr s}, Bo% agreed o make avallabls to the Borrowers (as defined thersin);

(& muliicurrency term loan Tacility in an aggregate amount the Base Currency Amount
(8 definad in the Qriging! Facilllies Agreament) of which Is ecual to £115.000,000,

(= multicurrency revolving credit facility in an aggregate amount the Base Currency
Amount of which is equal to £20,000,000; and

{y & multicurrency revolving credlt facility in an aggregate amount equal to £5,000,000 and
&8 200,000,

{coflectivaly, the “Criginal Facl

in order to hedge the interest rate Sabilites under the Original Facilitles Agreement on or about
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28 May 2011 andlor @ June 2011, BoS, as Hedge Counterparty, enterad with sach of Rocco
Forle Hotels Limited (formerly Rocoo Forle & Family Uimited) and Rocco Forte & Family
(Lisairy Hotels) Uimited into the 1SDA master agreernents and related schedule ancillary
tharato {the "Origlosl Hedging Agroemaents”) described under Schedule A, section 2
(Description of the Existing Hadging Agreements) of the Original Pledge Agresment (as
defined belw).

RFF EHP hoids a participation in the corporate capital of Focco Forte & Family (Rome) S.pA.
& soclete per adond incorporated under the laws of ialy, with registerad offfce af Via del
Babuino 8, 00187 Rome (italy), enrolled with the registro defle imprese held by the camera di
conunercid of Rome at n. 08502061001, REA RM-823741 {"BFF Rome” o the TCOnRETY,
squal fo No. 458 shares, comeaponding to the 5% of the corporste capital of the Company;

RFF Haly holds a participation in the corporete capital of the RFF Rome egqual to No. 8651
shares, cormesponding to the B5% of the corporate capital of the Company,

in order o secure the full snd unconditional performance and discharge of all the Secured
Ubligations (as defined in the Original Pledge Agresment) (including those arising from the
Original Faciliies Agrsement and the Original Hadging Agresments), on 9 March 2015, Bog,
as Decured Parly and Securlty Trustes, on one side, and the Pledgors, on the othsr side,
antered info a pledge agreament (the “Original Pledge Agreement’), by virtue of which the
Pladgors granted In favour of BoS a first ranking pledge over the Shares {as defined therein),
rapresenting 100% of the share capital of the Company, the Dividends and the Related Rights
{both ferms as defined therein);

in order to hedge the interest rate fabilifies under the Original Faciliies Agreement, as
subsequently amended and supplamentad, on 9 March 2015 and § May 2015, BoS, as Hetdge
Coumterparty, entered with Rocco Forte Hotels Uimited (formery known as Rocco Forte &
Family Limited) cedain Additionsl Hedging Agreements {as defined under the Original Pledgs
Agreement), being the interast rate swap fransactions betwesn Rocco Forte Hotels Limited
and Bank of Scolland ple dated € May 2015 with transaction numbers 819710275 and
B1BQ77TTE {(the "Exlsting Hedging Agreaments”) describad under Schedule 1, section 2
{Dascription of the New Hedging Agreements) of the First Deed of Extension and Confirmation
{as defined balkw),

onn 21 Seplember 2018, among others, BoS, and ICIC!, as Lenders, on one side, and the
Original Bovrowers, on the other side, entered inlo an amendment and resialemant agrasraent
to the Orgine! Facilitles Agreement {the “Flrst AR Agreement”), pursuant o which it has
besn agreed to amend cerlain provisions of the Criginal Facliities Agreement, by, inter alia, {i)
including 1CICH as Lender under the Facilies Agreement {ss defined below), and (i}
incraasing the amount of the Tetsl Commitments (as defined under the Original Faciiities
Agreement) by Including an additional GBP 35,000,000 Faclity and amending the amount of
the commitments of the Original Fadlliies (the Orginal Facilities Agreement, 88 amendsd and
restated by the ARR Agreemant, the “Flmt Amended Facliities Agresment');

foliowing the execution of the First ABR Agresment end the Exisling Hedging Agresmesnis, on

21 Beplember 2018, BoS, as Secured Parly and Securily Trustes, and ICICI, s Secured

Farty, on one side, and the Pledgors, on the other side entersd It 8 desd of

scknowiedgement, confirmation and extension of the Original Pledge Agreement (the “Firet

Daed of Extenslon and Conflmation”) pursuant to which the parties () acknowledead the

amendments o the Orginal Faciiies Agreement under the Firgt AGR Agresrment (i
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)

{K)

acknowledged the execution of the Buisting Hedging Agreements; (i) extended the Pladge
(as defined under the Original Pledge Agreement) created under the Criginal Pledge
Agreement also In favour of ICICY, In ite capacity as Lender, and for the purposes of securing,
infor alia, the Secured Obligalions arising from the Orginal Facilities Agresment as amended
and restated by the First AGR Agreament (including those obligations arsing from the Faviilty
@) {iv) exterdded the Pledge in favour of Bo8 for the full and unconditional performance of the
Exsting Hedging Agresments; and (v) acknowledged the full existence and valiclity, withowt
novating effect, of the continuation of the Pledge created under the Original Pladge
Agresment {the Original Pledge Agreement, as extended and confirmed by the Flret Desd of
Extension and Confirmation, the “Amended Pladge Agreament’):

by a letter dated 4 Ociober 2018 {the *Redencomination Loftes”) and an amendmant
agreemant 10 the First Amended Faclliies Agresment entered info on 21 December 2018,
betwaen, among others, BoB and I0IC], ag Lenders, on one side, and Rooco Forte Holals
Limited (formerly Rooco Forle & Family Limled) as Borrower and Obligor's Agent, on the
siher side (the "Amendment Agrasment”), it has been agraed to (i) redenominate into euros
- with a valus date of 9 October 2018 - & portion of the amount of the Facility A previously
nominated In Sterling and (i} amend certain provisions of the First Amended Facilities
Agreement, by, infer alis, extending the Temmination Date of he Faciity B (bolh terms as
definred thereunder). The First Amendad Facilities Agreement, as amendad by e
Amendment Agresment and the Redenomination Latter, the “Second Amended Facilities
Apgresment”,

in order to hedge the Interest rabe lablitles under the Sacond Amended Facilities Agresmant,
{f} on 21 December 2018, ICIC! acceded, as Hedge Countarpartly, o e Second Amended
Faciliies Agreemant and the Inter Creditor Agreement (as defined under the Second
Amended Faciliies Agresment) by entering inlo a *Creditor/Agent Accession Undertaling and
() Bo and ICIC! have enterad with Roseo Forte Hotels Limited certain Additional Hedging
Agreemenis (as defined under the Amended Pledge Agreement) {the "BExiating Additionsl
Hadging Agresments"), described under Schedule 1, secton 2 {Desoription of the MNow
Hadging Agreements) of the Second Desd of Extension and Confirmation (as defined betow);

following the exsoution of the Amendment Agreement and the Exiating Additional Hedping
Agreements, on 24 Januery 2018, BoB, as Secured Party and Security Trusles, and ICIC), as
Secured Party, on one side, and the Pledgors, on the other sids, enterad into an sdditional
dead of acknowledgement, confirmation and extension of the Amended Fledge Agreement
{ihe "Gecond Deed of Extension and Conflrmation™, pursuant 0 which the parliss (j)
acknowledged the amendments to the First Amended Facilites Agresmert and Be
redenomination of the Faclity A pursusnt fo the Amendment Agreement anl the
Redenormination Letter; (i) acknowledged the exacution of the Exisling Additional Hedging
Agreements and included the obligations arising thereunder among the Sacured Obligations
(a8 defined in the Amended Pledge Agresmend): (iil) exiended the Pladne (ag delined under
the Amended Pladge Agreement) created under the Amended Pladge Agresment in favour of
#Hob and ICICI, In thelr capacity ss Hedge Counterparly, for the Rl and unconditional
performance of the relevant Existing Additional Hedging Agresments; and {iv) acknowledgad
the full existence and validity, without novaiing effect, of the contihuation of the Pladge
crosted under the Amendsd Pledge Agreement (he Amended Pledpe Agreement, as
extended and confimed by the Second Deed of Extension and Confirmation, the "Fladge
Agresrnerd™;
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(M}

{©

on 21 December 2018, 1 June 2020, 24 Decembuer 2020, 23 July 2021, 4 November 2024 and
5 January 2022, among others, BoS and ICICI, as Lenders, on one side, and Rocoo Forte
Hotels Limitad {formerly Rocco Forte & Family Limited) as Bomower and Obligor's Agent, on
the other sids, eniered Into seversl sddiionsl amendmeant sgreaments o the Ssoong
Amended Faciiities Agreement, pursuant to which, among other things, the Faclity A {me
definad under the Second Amended Faclliles Agreemant) has been redenominated so that
the relavant overall commitment is equal to EUR 95,587 000 and the commitment relating to
the Ravolving Facility (as defined under the Second Amended Facllites Agreament) has been
increased fo BUR 8,608,000 (the “Additional Amendment Agresments™;

on 28 January 2022, among others, BoS and ICICY, as Lenders, and Lloyds Bank, as
Acceding Hedge Counterparty, on one side, and the Original Borrowers, on the other alde,
enfered into en addiional amendment and restalement agreement o the Second Amendad
Faciities Agresment, as amended by the Additional Amendment Agresments (the “Second
ARR Agreement’), pursuant to which it has been agresd o amend cerlain provisions of such
agresment in order 1o, infer afla, (i} includs Lloyds Bank a8 Hedge Counterparly under the
Facilities Agreement (as defined below) and the intercreditor Agreement (as defined in the
Facilittes Agresment, as defined below), and (i} account for the tansition from the LIBOR
reference rate to the SONIA reference rate (the Second Amended Faciliies Agreement as
amended by the Additional Amendment Agresments and as amended and restated by the
Second ARR Agreement, the “Facilltes Agresment”). The main financial condiions of the
Facillies Agreement are befter described under Schedule 1, section 1 (Descripfion of the
Faoiitlos Agravrment);

on 28 January 2022, the Existing Additional Hedging Agreement originally enterad inte by Bol
with Rocoo Forde Hotels Limited (the "Blo$§ Exdsting Additional Hedging Agreements™ have
been amendad in order © include also Licyds Bank g3 Hedge Counterparty (the “Medging
Agresments Amendiments” and, the Bo8 Existing Addiionsl Hedging Agreemant {gs
amendad by the Hedging Agreements Amendments) together with the Existing Additional
Hedging Agreements entered into by 1CICT with Rocco Eorte Hotels Limited, the “Hoding
Agreaments®). The main financial conditions of the Hedging Agresments are dessribed under
Sehedule 1, section 2 (Description of the Hedging Agresments),

foliowing the execulion of the Addiionsl Amendment Agreemants, the Second ASR
Amendment Agresment and the Hedging Agreements Amendments, the Parlies intend to: {i}
acinowledge the amendments to the Becond Amended Fadilies Agreement provided by the
Adkilonal Amendment Agreements and the Second ASR Amendment Agreement (i)
acknowledge the amendments fo the BoS Ewsting Additional Hedging Agresments and
include the obligations erising thereunder in favour of Lioyds Bank among the Secured
Cbligations (as defined in the Pledge Agreement); (iv) extend the Pledge (a8 dafined under
the Pladge Agreement) created under the Pladge Agresment also In favour of Liovds Banlk, In
ite capacily as acceding Hedge Counterparty, for the full and unconditional performance of the
Hedging Agresments to which it is a party; and (v) acknowledge the full existence and valldity,
without novating effect, of the condinusion of the Pledge crested under the Pledgs
Agresment,

NOW THEREFORE, s hereby agreed as follows:

8

RECITALS, SCHEDULES AND DEFINITIONS
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1.2

feclials and Schedules

The Recitals above and the Schedules hereto constitute an infegral and subsiantial part of this
Geed (a8 defined helnw).

Unless otherwise defined in this Desd, the capitalized terms shall have the seme mesning
given to them in the Faciliies Agreement and the Pledge Agreement.

Dafinlllony

tn addilion {o the terms defined under the sbove Recitals or in this Desd (which are repeated
in this Clause 1.2 (Definfiions) for sake of completeness), the terms set forth under this Clause
1.2 (Definifions) shall have the following meaning:

"Additional Amendment Agreements’ has the meaning given o such term in Recltal (1)
ahove,

“Amended Pledge Agreement’ has the meaning given 1o such term in Recital (H) above.
Amendment Agresment” has the meaning given to such farm in Recital {1 above.
‘Bo®” has the meaning glven 1o such term under the headings hereto.

"BoB Existing Additional Hedging Agresments” has the meaning given to such lerm In
Recital (N) sbove.

Company” has the meaning given o such term In Reclal (C) above.

“‘Compoundsd Rate Loan” means any Loan or, if applicable, Unpald Sum which s not a
Tarm Fate Loan.

“Cradit Adjustnend Sprepd” means:

Length of Intereet Periog Cradit Adjustrment Spread

Upla 1 month 3.28 bps

Greater than 1 month and | 11.93 bps
up to 3 months

Grealer than 3 months and | 27.68 bps
up o 6 months

“Deed” means this deed of acknowledgament and confinmation,
‘Ealsting Hedging Agresments” has the meaning given to such term in Recltal {F) above,

‘Existing Additional Medging Agresments’ has the meaning given to such term in Recitel
J} above,

“Facilities Agresment” has the meaning given 10 such term in Recital (M) above.

&




“Finance Documents” has the meaning given to such term under the Facilities Agreemant.

‘Flrst ABR Agreement” has the mesning given to such term in Recital (3) above,

‘Firat Amendad Facliities Agresment” hag the meaning given to such ferm in Recital {03)
A,

“Flrst Dewd of of Extension and Confirmation” has the mesaning given to such term in
Rectsl (M) above.

“Hedging Agresments” has the meaning given to such s In Recital (M) above,

“Hedging Agremwents Amendments® has the meaning given o such term In Recital {h)
ahove,

ICIGT has the meaning given o such term under the headings heretn,

"ltalian Civil Code” has the meaning given to that term in the Original Pledge Agreement.
“Lenders” has the meaning given to such term under the Faciiities Agreement.

“Lioyds Bank” has the maeaning given fo such term under the headings hersto.

“Original Borrowers” has the meaning given to such terms In Recital (A) above.

"Origingl Facililes Agresmant” has the meaning given o such term in Recital (A) sbove,
"Uriginal Facliitles” has the meaning glven to such fam In Recital (A) abova.

"Original Hedping Agreements” has the meaning given to such term in Recital (B) above,
“Original Pledge Agreement’ has the meaning given to such term in Recital (E) above,
“Parties” means collectively the parfies to this Desd and, sach of them, a "Party”.

‘Plodge” has the meaning given fo such term in the Pledge Agreement.

"Pladge Agreement” has the meaning given to such ferm In Recital () sbove.

Pledgors” has the maaning given o such term under the headings herelp.

Frimary Term Rate" means the auro interbank offered rate administered by the European
Money Markets institute (or any other person which takes over the administration of thet rate)
for the relevent period displayed (before any correction, recaloulation or republication by the
administralor) on page EURIBORD1 of the Thomson Reuters sorpen,

“Guotation Day" means two TARGET Days bafore the first day of the relevant Interest Period
{undess market practice differs In the Relevant Market, in which case the Cusistion Dy will ba
determined by the Agent in acoordance with market practics in the Relevant Markef (and ¥
guotations would normally be given on mors than one day, the Quotation Day will be the last
of those days)).

"Guotation Time" means Guotation Day 11:00 a.m. (Brussels fime),

&




1.3

‘Redonomination Letier” has the meaning given to such term in Recital (1) above.
"Relovant Market" means the European interbanik market,

"RFF EHP has the meaaning given to such tarm under the headings hereto.

"RFF Raly” has the meaning given {0 such term under the headings herato,

“RFF Roma” has the meaning given to such term in Recital {C) above.

"RFR Banking Day” means a day (other than g Saturdsy or Sunday) on which banks are
open for general business in London and Edinburgh,

‘Second Amended Facliitles Agrooment” has the meaning given to such term in Recitst (1)
above,

"Bacond AR Agreament” has the meaning given to such term in Recitsl (M) above.

“Gecond Deed of of Extension and Confirmation” has the meaning given to such term in
Bacial (K) above.

“Bocured Partes” has the meaning given 1o such term under parsgraph 2.3, 1(b) of this Dead.

"Securily Trug

#" has the meaning given to such term under the headings havelo,

tate Currency” means syre,

"Torm Rate Loan” means any Loan o, if applicable, Unpaid Sum in a Term Rats Currenty o
the extent that it is not, or has not become, 2 "Compounded Rate Loan” for its then ourrent
Interest Period pursuant to Clause Errorl Reference source not found. Unforest calculation
if no Primary Term Rate) of the Faciiities Agreement.

"Unparid Bum® means any sum dus and payable but unpaid by an Obligor under the Finance
Documents,

Construntion

{a} Reference to g person, including the Ssoured Parties, 18, where relevant, deemed o
be a reference 10 or o include, as appropriate, their respective successors, permitted
assignees or ransforees,

)] References to Clsusss, Recitals and Schedules are references fo, respectively,
clouses and reciials of and schedulss o this Desd and refersnces o his Desd
inchids 4z Schedulas,

e} Reference to any agreement (including, without limitation, the Faclilies Agresment
and the Finance Documanis) s to be construad ss & reference o that agreement as it
ey from time o tme be amended, varied, supplemented, restalad or novated.

{eiy Words importing the plural shall include the singular and vice versa.

ACKNOWLEDGERENT, EXTENSION AND CONFIRMATION OF THE PLEDGE




2.4

&

2.3

By means of this Deed, the Parfles, withoul any novating effect;

254

24.2

4.3

244

acknowledge the execution of the Additionsl Amendment Agresmants and the Second
ARBR Agresrment as well as the amendments made to the Second Amended Faoilities
Agreement pursuant 1o the Additional Amendment Agreements and the Second ALR
Agresmant, and, recognize and acoept that the claims of the Secured Parties arishyg
from the Second Amended Faciliies Agresment, ss amended by the Addions
Amendmant Agreements and the Second A&R Agreement, shall be securad by the
Fladpe,

acknowledge the execuion of the Hadging Agreements Amendments, and redtpnize
and accept that {f) the claims of Lioyds Bank arising from the Hedging Agresments to
which & is a party shell also be secured by the Pledge; and (i) io s axtent
necessary, the claims of Bo8 and ICICI arsing from the respective Hedging
Agresments {for the avoidance of doubl, as amended andior integrated by the
Hedging Agreements Amsndmaents) shall continue to be secured by the Pledge;

axtand the Pledge created undar the Pledge Agresment also in favour of Lioyds Bank,
in its capacity as Hedge Counterparty, for the full and unconditional parformance of
the Becured Obligations arising from the Hedging Agresments to which it is a parky,
and, to any exient necessary, confimn the Pledge cresied under the Pladye
Agreement In favow of BoB and ICICL, In their capaclly 28 Hedge Counterparty, for
the full and unconditional performance of the Secured Cbligations ariging from the
respective Hedging Agreements (for the svoldance of doubl, ss amended andior
Integrated by the Hedging Agresments Amendments);

confirn the Pledge oeated under the Pledge Agreament in favour of the Secured
Partiss for the full and unconditional performance of the Secured Obligations ariging
from the Facilles Agreerment {for the avoidance of doubt, as Tastly smended by the
Additional Amendment Agresments and the Second ABR Agresmaent).

Conssguantly, from the date herect

£2.1

222

2.2.3

224

the definifon of "Pladgs” under the Pledge Agreement shall include the Pledge as
confirmad and extended pursuant to s Dead:

the Secured Obligations under the Piedge Agresment shell inchude azlso the
obligations arising from the Hedging Agreements and the Facilies Agreement, as
amended, respectively, by the Hedging Agreements Amendment and by the Additional
Amendment Agreemenis and a5 smended and restited by the Sesond AR
Agrasment;

the definiion of "Senured Parfles” under the Pledge Agreement shall be integrated as
provided urder paragraph 2.3.1(h) bslow and shall be construed to include slas
Lioyds Bank, as Hedge Counterparty, and

Schedula A (Desorption of the Secured Obligations) of the Pledge Agresment shall be
fully replaced by the new "Schedule A" altached to this Deed as Schedule 1,

Additionally, the Parliss:

233

agres and acknowledge thet, undar the Pledge Agreement, unless otherwise
sneuified,




gy any reference to the “Faciliies Agresmen? shall be deemad 28 3 refsrence to
the Faclities Agreement (for the avoidance of doubt, 28 amended by the
Additional Amendment Agresments and as amended and resitated by the
Becond ABR Agreement); ang

() any reference to the “Secured Partles” shall be deemed as @ reference to BoS
and GIC], also in their capacily as Original Lenders and Hedge Counterparties,
&s weil as o Lioyds Bank, in #ts capacity as Hedge Counterparty, and shall be
constued to includs:

{f  any antity or person to whom each of BoS, ICIC! and Lioyds Bank iy
asslgn or ransfer all or any of iy rights or obligations under the refevant
Finanice Documents, or any of the relevant Secured Obligations;

{ip  any person who, on or after execution of the Pledgs Agreement, falls into
the definition of Fingnoe Parlies (35 defined in the Facllites Agrasment);
and

(i any assignee or transferee (avente causa) or legsl successor {suconasong)
of any of the persons described at (i} or (i), In whole (a titolo universale) or
in part (2 filolo parficolare);

(&} any reference to the “Hedping Documents” shall be deemed as a reference o
the Hedging Agreements as amended andfor integrated by the Hedging
Agresmants Amendments:

3.2 acknowledgs, confim and agree thet, following the execution of the Hedging
Agresments Amendmaents, the Additional Amendment Agreements, the Second ABR
Agreament and this Deed, the Pledge shall remain valld and in &l foroe and affect s
security for the full and timely payment of the Secured Obligations {as defined under
the Pladge Agreement, ss amended, extended and confrmed by this Deed) In favour
of the Secured Parties, including Lloyds Bank, in its capscity as Hadge Counterparty,
without any novating sffect in relation o the Pladge;

&33  also for the purposes of articls 1232 of the itallan Civil Code, acknowlsdgs, recognize
and canfirm that this Desd and any related sctivities andior formaiities may not be or
shall not be deemad as: (s) & novation (novezione), in whole or in part, of any aBourity
grantad pricr to the execution of this Deed; or (B) as an amendment or 3 novation
(novazions), in whole or In part, of the provisions of the Pledge Agreement; and

234  scknowledge thel, pursuant fo Clause 6.3 of the Pladge Agresment, the Piadas shall
remain valid and sffective noiwithstending any amendments o the Finance
Documents andior the Secured Obligations, Including any amendment to the
repayment terms of the facliiies provided under any Finance Decuments and any
assignment or fransfier (elther in whole or in part) or any rights arising under the
Finance Documents, including by way of delegation (delegazions), assumplion of
obligations (accollo, espromisslone), merger (fusione) end de-merger {scigsione),
save as olharwize provided under the Facilities Agreemant,

2.4 To the sxtent necessary, by meens of this Dead, sach of BoS, 100! and Lioyds Bank, a8
Secured Parties under the Pledge Agreement, as extended and confirmed by this Deed,
acknowledges, accepls and confinms the appointment of the Security Trustes (made pursuant

]




3.2

3.3

to Clause 11 (Representation of the Secured Pariies) of the Pladge Agreement, which is
hereby fully replicated and confiomed) as mandelaric con rappresentanzs {oomemon
representative) of the Secured Parties for the purposes of exerciaing, infor afia, all rights and
powers of the Secured Parties under the Pladge Agresment, as extanded and confirmed by
this Deed.

FORMALITIES
The Pladgors shall

2.4 immediately upon execution of this Desd, without interruption andior suspension of the
possession of the Share Certificutes (a5 defined in the Pledge Agresmant) by the
Security Trustee and without repossession of the Share Certificates by the Pledgors,
procure that one of the direclors of e Company annoiates the confirmation of the
Pledge, et out under this Desd, on the Share Certificates in accordance with article
2024 of the Halian Civil Code, using the form aet forth under Schedule 2 (Form of
annolaiion on the Share Ceriificates), such annotation to be notarized by a Moty
Public, it being understood that, onoe the annotation provided under this paragraph
3.1.1 has been caried out, the duly annoleted Share Cerlificates shall continue to be
held by the Security Trusiee in the interests of the Secured Parties:

342 within b (five] Business Days starling from the date of this Deed, procure that one of

the dirsctors of the Company annotates the confirmation of the Pladge In favour of the
Becured Parties, in the shareholders’ fedger of the Company, using the form set forth
under Schedule 3 (Form of enpolation in shareholders’ lsdger; and

343 within § (five) Business Days starling from the date of this Desd, procure that an
axcerpt {certified 83 a us copy by & Notary Public) of the sharehoiders’ ledper of the
Company evidencing the annotation made pursuant to paragraph 2.1.2 above is
deiverad to the Security Truatse.

i addition, the Pledgors undertake to sxecute any other formality or authvily, thet the Secursd
Partles may deem necessary andior appropriate for the validity and the sffectivensss of the
Fledge a5 confirmed and sxlanded pursuant to this Dead,

In the avent that the Pledgors fall fo comply with thelr obligations under paragraph 3.1 and 3.2
above within the terms set out therein, the Pledgors hereby appoint the Seowrily Trustes as
their agent with disclosed principal (mandaterio con polerd di rappresenianes) pursuant 1o
article 1723 paragraph 2 of the italian Civil Code, and grant fo the Securfty Trustes all DOWErS
required to act and to carry oul, in the Pledgors’ name and on the Pledgors’ behatf, at any fime
any activity or conduct required o the Pledgors pursuant to such provisions. The maendate in
this paragraph 3.3 includes the authorization to act In & position of conflict of Interests and o
exacute contracts with fself, in derogafion from article 1304 of the ltalian Civil Code and
pursuant o srlicle 1385 of the iadian Civil Cods,

REPRESENTATION AND WARRANTIES

Each of the representations and wamranties mede by the Pledgors under Clause 9
{Represeniations and warranties) of the Pledge Agreement shall be desmed to be rapenhed g
the date of this Deed,

UNDERTAKINGS
i
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8.2

7.2

B2

B2

§.1
2.2

The Pledgors assume and confimy, for the benefit of the Secured Parties, any undertakings
provided under the Pledgs Agreement, including, without limitstion, the undertelings el out
under Clause 10 (Covenants of the Fledgors) of the Pledgs Agreement, which shall be
considersd fully replicated and confirmed hersin,

MISCELLANEOUS

The Parties hereby agree that this Deed shall constitute a Transaction Securlty Document {ag
defined under the Facilities Agreemant) and therefore shall constitnie 2 Finance Document
under the terme and conditions set forth under the Faciliies Agreement and the Fladga
Agreemant. Therefore, any reference o the Pledge Agreement set forth under the Finsnce
Documents andfor any releted documents o be entered nlo belween the Parties, shall be
made & referred 1o the Pledge Agreement as amended and confirmed by this Deed.

Aqy provisions of the Pledge Agreement nut expressly amended or derogated under this Dasd
shall remain regulated by the provisions of the Pladge Agreement, which shall be considarsd
fully replicated and confirmed hersin, and, where applicable, shall remain In full force and
effact for the Pledgors.

NO NOVATING EFFECT

Without prejudice o the provisions of Article 2 (Acknowlsdgement, extansion and confirmation
of the Fledge) above, the Pledge and all the terms spplicable to i (thet will continue i anply
fo the Pledgs, as amended and confirmed pursuant to this Deed), remain unprejudiced and
aarfirmed,

Tha Parties also scknowledge, to the extent necessary, that they do not intend, by way of this
Dend, to novate the Pledge and the securlty rights crested under and pursuant to the Pladne
Agreament, which remain in full force and effect as from the dale of axecution of the Originat
Pladae Agreement,

TAXES AND CHARGES

Any expenses, fess, taxes and charges, induding consultancy, legal and rotary public feas,
insurred under or In relation 1o any provision of this Deed or the Pledge shall be entirely bome
by the Pledgors.

The Pladgors expressly and ravocably undertake fo indemmify, relmburse and hold hamless
the Secured Parfies of any documented charges, costs or expensas inourred by the Sacured
Parties in connection with this Deed or the Pledgors, including fiscal, legal and notary public
foas.

This Article 8 shall be subject to the agrsement belween the Origina! Borrowers and the
Finance Partles referved to in clause 8 (Fess and expenses) of the Second ABR Agrasment as
to responsibility for overseas legal costs in relation to the negotiation and execution of this
D,

APPLICABLE LAW AND JURISDICTION
This Deed and the Pledge shall be governed by and consitrued in accordance with Halian law,

The Court of Rome shall have exciusive jurisdiction over any dispute which may srise in
connection with the exscution, validity, inferpretation and enforcement of this Deed or of the
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Pledge as confirmed and extended herein or in any way relating or depending from this Desd
or from the Pledge.

10 TRANSPARENCY PROVISIONS

104 For the purposes of the transparency riles set forth in the CIOR Resolution of 4 March 2003
{as amended from tme to ime) and by the "Digposizioni sulle frasparenza delle operazioni @
i servizi bancari e finanzier; correttazza defle relazion! tra intermediari e client® Issued by
the Bank of Haly from time to tme, sach Parly fo this Deed hereby stinowledges and confirme
that:

WA 1 has appoinied and has been assisted by s respective legal counsel In connection
with the negotiation, preparation and execution of this Deed: and

Wiz this Deed, and all of s terms and condiions, Including the Recllals and the Schedules
hereto, have been specificelly negotiated {"oggelfo of iralfeliva individuals™ between
the Paries.
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BUHEDULE 1

YBUHENILE A~

DESCRIPTION OF THE SECURED OBLIGATIONS

L.DESCRIPTION OF THE FACILITIES AGREEMENT

The faciliies agresment originally dated & March 2015 and entered info bedween, inler alla, Rocco
Forte Holels Limited {formerly Rocoo Forte & Family Limited), various subsidianies of Rocco Forte
Hotels Limited and Bank of Scolland plc as Aranger, Hedge Counterparly, Agent, Securlty Trustee,
issuing Bank and Lender (asch as defined therain) as amended and restated on 28 June 204 7, 8%
subsagquently amended and restated on 21 September 2018 and as further amended on 21 Diecembar
2018, 1 June 2020, 24 December 2020, 23 July 2021, 4 November 2024 and & January 2022, snd as
by means of an amendment and restatement agreement {the "A&R Agreement’) dated 28 January
2022 (the "Facillties Agresment™,

Capitalised terms used in this Schedule, unless otherwise defined hereln or in the Deed, shall have
the same meaning aitibuted to them in the Faciliies Agresment. References o Clauses shall be
construed as references to Clauses of the Facilities Agreement.

Tha Feciiitles Agresment provides for banking facilities in the mexirmum aggregate amount in principel
equal 1o £62,502,800 and EUR 115,428,107 (the "Facllities”) granted by the Lenders fo Roooo Forte
& Family (Luxury Hotsls) Lirlted, Roceo Forte Hotels Limited {formarly Roceo Forte & Family Limited),
RF Corporate UK Limited (formerly RF Holels Limited) and Rocoo Forde & Family {Hotel Management)
Limited (logether, the "Borrowers” and esch of them o “Borrower”). Without preludice o the
provigions of the Finance Documents, the main terms and conditions of the Facilities are described
Doy,

1.1 Facility A

A credit faclilty in the form of & term loan faciity made available to the relevant Borower therein
indicated, the main terms and conditions of which sre described balow, the "Favillty 4™

{@ Apgregate principel amount: GEP 18,312,500 and FUR 95,586,107,

(o) Interest the Bomowers shall pay interest on wach Loan for sach Interest Perod at the
percentage rate per annum which is the aggregate of the:

{it Margin (that in relation to any Facility A Loan Is equal to 2,75 pay cent. bef ahmum); and

(I} in relation to each Loan which is & Compoundsd Rate Loan {logns i Sterling), tha
Compounded Refersnce Rate for that day being in refation to any RFR Banking Day during
the interest Perlod, the percentage rate per annum which is the aggragats of
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(&)

{d)

(&)

{m} the Dally Non-Cumulative Compounded RFR Rate (ss defined In Annex 1) for that
FFR Banking Day, and

i the applicable Credit Adjustment Spread,
o,
in relation to & Term Rate Loan (loans in euros), the Term Raference Rate, baing:

{m) the applicabls Primary Term Rate as of the Quolstion Time for s paring equgl in
length to the Interest Perlod of that Loan: or

{B) as otherwise determined pursuant to Clause 18.1 (Interast caloulstion if no Prirmary
Tarm Rate) of the Faciities Agreement,

and i, In elther case, that rete iz lese than rero, the Term Reference Rate shall be deermwd
o b rang,

The Borrower to which 2 Loan has been made shall pay aoorued Inferest on that Losn on the
st day of each Interest Pariod.

Default Interest If any Obligor fails to pay any amount payvable by B under a Flosnce
Document on 8 due date, interest shall accrue on the overdus smount from e due date up to
the date of sctual payment (both before and after judgment) at a rate which, sublent fo Clause
14.4 (Default Interasl), is two per cont (2%) highar than the rate which would have been payable
if the overdue amount had, during the period of nor-payrment, constituled a Loan in the currenoy
of the overdue amount for successive Interest Perinds, esch of 8 duration sslecied by the Agent
{atting reasonably). Any inferest scoruing under Clause 14.4 {Default Interest) shall be
irmmediately payabie by the Obligor on demand by the Agent,

If any overdue amount conslets of all or part of & Term Rate Loan and which became dusong
day which was not the last day of an Interest Periog ralating to that Loan {I) the first interest
Pariod for that overdue awmount shal have a duration sgual {0 he unexpired portion of the
currsnt interest Perod relating to that Loan; and () the rate of Interast appiving to the overdue
amount durng that first Interest Period shall be two per cent par anmun higher than the rste
which would have applied if the overdus amount had not become dus,

Dafault interast (if unpaid) arising on an overdus amount will be sompoanded with the overdus
amount &t the and of sach Intersst Pariod applivabls to that overdue amount but will remaln
immediately dus and payable,

Repayment: the sggregate Facility A Loans shall be repaid in full on the date failling ten vears
after the 2018 Restatement Date, subject to Clause 10.5 {Repayment Adlusiment) of the
Facilites Agreement.

Purposs: each relevant Borowsr shall apply all amounts borrowsd by & under Fagiity A
towards: () refinancing cerlain existing Financia! Indebtedness of such Bomowars and i the
peneral corporate purposes of the Group.
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it Redenomination: the Borowers may requast thal an smount of Facility A denominaled in
Sterling may, by agresment with the refevant Lenders, be redenominated Into euros and an
amount of Faclity A denominaled In euros may, by agreement with the relevant Lenders, be
radennmingied into Starling.

1.2 Faolltly B

A credit facility in the form of a term foan faciity made svailable fo the relavant Rorrowsr therein
indicated, the main terms and conditions of which are described below {the “Fanllity B,

{8 Aggregets capiial amount: GBP 9,250,000 and EUR 11,246,600,

b interest the relevant Borrowsrs shall pay Interest on each Loan for each interest Period at the
parcantage rata par annum which is the aggregete of the: () Margin {that In relation to any
Facility B Loan Is equal to 2.78 per cent. per annum), and {i Compounded Referencs Rate for
that day {or Term Reference Rate in respect of any Term Rate Loan) as detalled in paragrenh
1.1 (bl above.

The Domower to which a Luan hes been made shall pay sccrued inferest on that Loan on the
last day of each Interest Period,

{©)  Deolaull Interest Pleass see paragraph 1.1{0) above.

{) Repesyment the aggregete Facility B Loans shall be repaid in full on the date falling seven
years after the 2018 Restatement Date.

{8} Purpose: esach relevani Borrower shall apply alf amounis borrowed by & under Faclity B
towards refinancing certain exdsting Financls! indebladness of such Borrowars,

1ok Faellity ©

A credit fecility In the form of & revolving credit facllity made available 1o the relevent Borrowsr thersin
indicatad, the maln terms and conditions of which are deseribed below, (the "Faetlity C7,

(&)
{b}

©
i)

Aggrepate caphtal amount GBP 38,060,000,

Interest. the relovant Borrowers shall pay interest on sach Loan for each Interest Period st the
percentage rate per annum which s the aggregate of the: {) Margin (that In relation o any
Faciity C Loan is equal to 3.25 per cent. per annum), and (i) Compounded Referance Rate for
that day {or Term Refersnce Fate in respect of any Tem Rate Loan) as detailed in paragraph
1. 1B abova.

The Borrower % which 3 Loan has besn made shall pay acorued interest on that Loan on the
iast day of epch Inferest Period,

Dofault Interast: Please see paragraph 1,1(¢) above.

Repayment: each Borrower which has drawn a Faolity © Loar shall rapay that Loan in full on
the date falling fen years after the 2018 Restatement Date, subject to Clause 10.5 {Fepayment
Adlustment) of the Faclliies Agresment.
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)] Purpose: each relevant Borrower shall apply sil amounts borrowed by it under Facllity C &
furh: {1} the Development Expenditure; (i) significant capex prolecs approved In writing by the
Agent {acting on the instructions of the Mejorly Lenders) and (ill} any Short Term Specified
Transaction.

14 Revolving Eacliity

A credit facility in the form of a revolving credit facility {incorporating any Ancillary Facility and Letter of
Credif) made available to all the Borowers, the main terms and conditions of which are described
below, (he "Revolving Facility™), which may also be used o astablish Anciflary Fagilities up 1o the
Anciliary Cormmitment In accordance with Clause 8 {Ancitary Fagifites),

&  Aggregate caplial amount EUR 9,508 000.00.

& Intsrest the relevant Borrowers shall pay interest on each Loan for sach Interest Perind the
percertage rate per annum which s the aggregate of the: () Margin (that in relation 1o any
Facility B Loan is squal o 2.75 per cent. per annum), and {ii} Compounded Reference Rate for
that day (or Term Reference Rate in respact of sny Term Rate Loan} as detsilad in parsgraph
1HDHE above,

The Borrower to which s Loan has been made shall pey aocorusd interast on that Loan on the
tmwt day of each interest Period.

(& Defaull vlereat Ploass see paragraph 1.1{c) above.

()  Repayment each Borrower which has drawn a Ravolving Facllity Loan shall repay that Loan in
full on the date falling ten vears affer the 2098 Restatemant Date, sublsct to Clause 105
(Repayment Adjustment) of the Faciliies Agreemeant,

{8 Purpose: each Borrower shall apply all amounts borowed by it under the Revolving Faciiity
towards refinancing certain existing working capital faclies provided by Bank of Scolland ple
and towards the generml corporate and working capitel purposes of ihe Group (but not towards
soquisitions of companies, businesses or undertaktings or prepayment of any Facilitly A Loan,
Fagility B Loan or Facllity © Loan or, In the case of any ulliisadion of any Ancllary Facilily,
towards prepayment of any Revolving Facility Utllisation),

2. DESCRIPTION OF THE HEDGING AGREENENTS
Detalls of Steding interest Rate Swap Transaction entered ito between Bank of Beotlend ples, a8
Medge Counterparly, and Rocoo Forte Hotels Limiied {(formerly known as Rocco Forde & Family
Limitad);

interest Rate Swap ~ 1230060073

{y MNofional £44 484,375 (current)

(i) Profile: Amortising (to £28,869,275)

(B Start 100815

(v} Maturity: 31/01/25
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{vy Frequency Guarterly

vy Bank Pay: 3mth GBP LIBOR

{(vil} Benk Racelve/Rate: Fixed {1.8835%)
intorast Ralts Swap - 1310360873

{V  WoSionah £20.871875

i Profile: Bullet

(i) Start 31901125

v} Matury: 20010/0097

(v} Fraguency: Quarterly

(vi} Bank Pay: 3mth GBP LIBOR

{vily Bank Receive/Rate: Fixed (1,764%)

Detalis of Euro inferest Rate Swep/Cap Transaction entered into betwesn Bank of Scolland ple, a8
Hedge Counterparty, and Rocco Forte Hotels Limited {(formerly known a8 Rocco Forte & Family
Lirnited):

Inlevest Rate Cap ~ 1318203878
{ii  Notionad €80,124,080.00

i Profile: Bullet

(H) Start 3101719

(iv) Waturity: 3110720

(v} Fregquency Guarterly

{vi] Inder Imih BURIBOR

{vii} Sivike/Rate: 1.00%

Interent Rate Swap - 1239084778
{iy MNotional €0 (current)

{i)  Profile: Varable (to €32,128,619.00
(i} Start 2804117

() Maturily: 310025

{vi Freguency: Guerterly

(Vi) Bank Pay: 3mith EURIBOR




{vil) Bank Recsive/Rate: Fixed (0.927%)
Interest Rate Swap -~ 1310272078

1 Nollonal €28 904 482,10

{} Profile: Accreting {to €30,508,480.88)
i Stad 301102020

(v} Matority: 31/01/25

{v} Frequency CQuartery

{vit Bank Pay: 3mth EURIBOR

{viy Bank Recsive/Rale: Fixed (1.506802%)
Inferost Rate Bwap - 13182724078

{h Motional €80,124,080.25

{iy Frofls: Bulle!

{i) Start 310V

{iv) Maturity: 207102027

(v} Fraguenoy: Cusriedy

(vi} Bank Pay: 3mih EURIBOR

(vii) Bank Recelve/Rate: Fixed (1.661%)

Detalis of Sterling Interest Rate Swap Transaction entered into between ICICT Bank UK ple, &2 Hadge
Gounterparty, and Rocco Forle Hotels Limited (formerly known as Rosoo Forte & Family Limiled)
pursuant 1o a 1SDA master agreament and schedule dated 20 Decermber 2018 and as amended on 18
December 2021;

Intereat Mate Swap - 317

2]

) Notongh GBP 18,312 B00.00

(i} Profile: Interest Rate Swap on 3 & GBP Libor
(ily Trade Date : 21/12/2018

{) Transsolion Blard Date : 3101208

{vy Malurity: 3Y0Y2028

(v} Freouency: Quarisry
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{vily Bank Pay: 1.14%

{wiii} Bank Recsive/Rate: GBP 3 M Libor

Detaile of Euro Inferest Rate Swap Transaction enterad into betwaen 1CIC! Bank UK pic, a8 Hedga
Counterparty, and Rocco Forte Holele Limited (formerly known as Rocco Forle & Family Limitad)
pursiiant to & 18DA master agreament and scheduie dated 20 December 2018 and as amendad on 18
Dacember 2021

Interact Rate Bwap - 31746018

{ Notionsl; EUR 8,400,000.00

i} Profile: interest Rate Swap on 3 M Burlbor
(i) Trede Dabe | 2112/2018

{v) Transaction Stert Date ; 3041072020

(v) Maturity: 310172028

(vi} Freguency, Quarterly

{viil} Bank Pay. Euro 3 Monih Euribor

{vih Bank Recelveifiale: 0.75%
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ANNEY 1 TO SCHEDULE A
DALY NON-CUMULATIVE COMPOUNDED RFR RATE

The "Dally Non-Cumulative Compounded RER Rate” for any RFR Banking Day " durlng an
intarest Parlod for a Compoundad Rate Loan is the percentage rate per annum {(withowt
reunding, o the exdent ressonably practicabls for the Finance Party performing the caloulation,
taking into account the capabilifies of any sofiware used for that purpose) caloulated as set out
helow:

dee
{(HCCDR, - UCCDR, ) w
¢

where:

UCCDR" means the Unannualised Cumulative Compounded Dally Rete for that RFR Banking
may ?!s@sg

“UCCDR." means, in relation fo that RFR Banking Day ", the Unannuslised Cumulative
Compounded Dally Rate for the immediately praceding RFR Banking Day (f any) during that
interast Padod,

“dee” means 385 or, in any case whers market practice in the Relevant Market Is to use a
different aurmber for guoting the mumber of days In & vear, that numbar;

" means the number of calendar days Trom, and including, that RFR Banking Day ™F° up to,
but excluding, the llowlng RFR Banking Day; and

the "Unannuslised Cumulative Compounded Dally Rate” for any RFR Banking Dgy (the
"Cumulated RFR Banidng Day") during that Interest Period is the result of e below
caloulation (without rounding, o the exteni reagonably practicable for the Finance Farty
performing the calculation, taking info account the capebiliies of any software used for that
purptsal

Iy
ACCDE w T

whare

"AGCDR" means the Annualised Cumulative Compounded Dally Rafe for that Cumulated
RFR Banking Day;

"ty means the number of calendar days from, and including, the first day of the
Lumulation Period to, but excluding, the RFR Banking Day which immediately follows the
laat day of the Cumulation Periog:

“Gumulation Perled” means the period from, and including, the first RFR Banking Diay of
that interest Perlod fo, and including, that Curmulated RFR Banking Day;

"doo” has the meaning given to that lsrm above; and
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the "Annualised Cumulative Compounded Dally Rate” for that Cumulated RFR Banking
Day is the percentage rate per annum {rounded 1o four decimal places) caloulsted as set
ot below:

DativRate; .yp X ﬂg} ) dee

dee iy

where:
" means the number of RFR Banking Days in the Cumulation Pariod:
"Cumulation Period” hes the meaning given o that term above:

" means a series of whole numbers from one to do, each representing the ralevant
RFR Banking Day in chronologicn! order in the Cumulation Pariod:

DallyRate.s” maans, for any RFR Banking Day *I" in the Cumulation Period, the
Daily Rate for the RFR Banking Day which is the applicable Lockback Pericd prier fo
that RFR Banking Day "1™

‘ny" msans, for any RFR Banking Day "1 in the Cumulation Parlod, the number of
calendar days from, and including, that RFR Banking Daey "I* up to, but axcluding, the
following RFR Banking Day;

“dee” hae the meaning given to that term sbove; and

“t” has the meaning glven to that term above.

21




BCHEDULE 2

FORM OF ANNOTATION ON THE SHARE CERTIFICATES

Annotation on the share certificate representing the Shares held by RFF EHP:

FOGLIO DI ALLUNGAMENTO N. [s] DEL 9] 2022

RELATIVO AL TITOLO NOMINATIVO N. [¢] EMESSO DALLA SOCIETA' ROCCO FORTE AND
FARILY (ROME) S.P.A. IN DATA [o] RAPPRESENTATIVO DI N. [o] AZIONI AVENT! VALORE
NOMINALE PARI AD EURO [o]

51 dé atlo che, al sensi di un atlo ricogniiive &
confermalivo dl pagro soltosciitlo in dala [s)
autenticalo dal notalo inglese [s] e debilamente
apostillato, tra Rocoo Forle & Family (Executive
Hotel Program) Limited e Roceo Forte & Family
{limly} Limited { “Costitvent”™) (da un lato) e
Benk of Scolfand ple. con sede v The Mound,
EHT 1YZ Edimburgo (Regno Unito) (‘Be8” e, in
gualita di security trustee, | “Securlly Trustes”),
HOICE Bank UK plo, con sede In One, Thomas
Mors Square, Londrs, Regno Unlto, E1W 1YN
(IGICT), e Lloyds Bank Gorporate Markets pie,
oon sede in [+ (Lioyds Bank) (daifaltre) (" Alte
Ricognitive ¢ Confermative”™), 1§ pegno
ariginariaments costituito ai sensi del confratin o
pegne  del ¢ wmarzo  20%8  sulle  azion
rappreserdate dal presents cerlificato sxlonatio @
favore of BoS, di cuwi slla giala in pegno
soltoscritta a Londra de Rooco Forte & Family
{(Exgcutive Hotel Progrem) Limied in deta 11
marzg 2015, autenticata dal notsio inglese Phillip
Anthony Jourmneaun e spostiiala n dala 18
marzo 2018,  successivemente  esteso &
confermato in data 21 settembre 2018 & in dats
24 gennalo 2019 (i "Contratio of Pegno®), &
state esteso & vonfermato & gsranzia, infer alis,
delle obbfigazion! dervant () dal contratlo o
finanzisments  regolsto  dal  dirltle  ingless
sottoscritlo in dats § marzo 2018, e, nfor alios,
Roceo Forte Hotels Limited (gid Rocco Fore &
Family Limited) od sloune socletd della stessa
controllate  {in qualitd  di prenditori  del
finanziamento slo garant), da un lato, & BoS,
anche in qualitd di Security Trustes, dalfaliro
latn, come di volia in volta medificaln ed infegrato
# come da ultimo modificete In dals 28 gennaio

i i hereby acknowiadged thal pursuant o &
deed of acknowladgement and confiomastion of
pledge enlered inlo on [»], authenticated by the
English Notary publlc [o] and duly apostiled,
betwean Roceo Forte & Family (Executive Hotel
Program) Limited and Rocco Forte & Family
{italy) Limited (the "Pledgors”) (on one side) and
Bank of Scotland ple, having B8 offices 5t The
Mound, Bt 1YZ Bdinburgh (Uniled Kingdom)
{"Bod" and, in its capacily a8 security bustes, the
“Gecurity Trustes”), 1CICI Bank UK ple, having
s rogistersd offive st One, Thomas More
douars, London, England, E1W YN CICHM,
and Lloyds Bank Corporate Markets ple, having
its registered office af [«] (Lioyds Bank) {on the
other side) {he “Deed of Acknowledgement
and Confirmation”), the pledge originally
created under the pledge agreement dated
March 8, 2018 over the shares represented by
ihis share cerlificate In fevour of BoS, purauant to
the endorsement by way of security executed in
London by Hosco Forts & Familly (Executive
Hotel Program) Limied on March 11, 2015,
suthanticated by the English Motary public Phillip
Anthony Journesux end apostiied on March 18,
2015, as subsequently acknowledged, extendsd
and confirmed on 21 September 2018 and on 24
danuary 2018 {the "Deed of Pladge”), has been
acknowledosd, extended and confised a9 8
sacurity for, among other things, the obligations
arislng from {J} the fecility agreement governed
by the English Law, enterad Info on March 6,
2018, betwaen, among others, Roooo Fore
Hoteis Limited (previously, Rocoo Forts & Farmily
Limited) and some companies controlied by i (in
thelr capaclly as bommowers of the faciity endivr
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2022 (i "Contrallo di Finanzlaments”) o (8
agh ulerion “Finance Documents” {come definil
nel Conbrafto & Finenziamento), W inclusi |
sontratt di hedging orginsriamente sotioecrit fra
{8} @, repetihameanis, Bo8 {nome
successivaments  modificeli par  effelln
telfgdesions di Lioyds Bank, quale “Medoe
Counterparty” {come definita nel Conbretto di
Finanziamenio)) e ICICL definill  nelfAtio
Ricognitve e Confermativo come  “Hedging
Agresments”,

31 0@ altres) stho che al sensi dell Atto Ricognitive
& Confermativo, | Costifluentl hanno, infer alls,
confarmate che {8) I pegno di cul 2l Condratlo di
Pegno, deva intendersl costitulle ed esteso
anche tavore di Lloyds Bank, In qualita di "Hedgs
Counterparty” {come definitz ne! Coniratio 4
Finanziamento), e (b} qualsivoglia riferimenio a
“Secired  Parlies” contenuio nel Conbralio o
Pegno dovrd essers inteso come Mferitc 8 BoS e
ICIC], anche In qualltd di “Origingl Lenders” ¢
‘Hedye Counferparties” (come definil  nel
Confratto dif Finanziamenio), nonché a Lloyds
Bank, In qualitd di "Madge Counterparty” {come
definita nel Contratto di Finanzisments), & relativi
guccassor] &0 avent causs,

I presents cerlificato resta depositato e custodito
prasso BoS, in qualitd di Security Trustes e quale
susicde nellinteresse del Creditor! Qaranti, o
senat defferticoln 2786 del ondins oivile.

¥ difith dil volo ed il dirtlo & dividend relativi alle
axioni rappreseniale dal presents carlificats sonn
discipiinatl alfi'articolo § (Corporate righis and
thividends} del Contratio di Pegno,

fn cagd di difformith nel festo o di differenze i
interpretazions dovute al diverso significato delle
parcle, tra fa versiohe Hallana e quella nglese
dells presente snnotazions, prevarrd Iz versions
#ailang,

guaraniors), on one side, and BoB, also in s
capacity 2% Securlly Trustes, on the other side,
a8 anended and supplemented from time o time
and as lastly amended on 28 January 2022 (he
“Facllity Agresment’) and () the further
*Finance Documents” (ss defined In the Faciliy
Agresment), including the hedging agresments
originglly  entered  info  belwesn el andg,
respectively, BoS (as subsaquantly amended by
means of be acoesslon of Llowds Bank, as
Hedge Counterparty (as defined in the Facily
Agresment)) and JICICL defined in the Deed of
Ackrorstedgament and  Confirmadion as  the
Hedging Agreemenis”,

it is slso scknowledged that, pursuant o the
Deed of Acknowdedgement and Confirmation, the
Pledgors, among other things, confimed that (a)
the pledge created under the Desd of Pladge is
deeman o have heen exiendsd siso for the
benalit of Lloyds Bank, in iy capacity ss Hedge
Counterparty {ms defined In the Faclily
Agresment), and (b} any reference v "Secured
Parties” in the Deed of Pladge shall be consirusd
&5 reforred fo BoS and ICIC), alao as Orginal
Landers and Hedge Counterparties (as defined In
the Facility Agresment), as well as o Llovds
Banl, as Hedge Counterpary (es defined in the
Facllity Agreement), and the relovant sucossenrs
andior ausine,

This cerfificate rernalne deposited and s kept by
Bog, In s capecily as Sscuslty Trustee and as
custodian  in the interest of the Secured
Craditors, pursuant o the arficle 2788 of the
ftalian Clill Code,

The wvoling rghls and the rght o recelve
dividends related to the shares represented by
this cerlificate are reguisted by the Article 5
(Corporade rights snd dividends) of the Deed of
Pladae,

In case of discrepancies of text or of differences
of interpretation due 10 the different meaning of
the words, belwean the Englicsh and the lislian
worglon of this annotation, the Rallan version shell

23




{Lucgo e data) prevel,

[Place and Date]
Narne of the dirsctor of Rocoo Forte & Farnily

{Roms) B.p.A
- ihame of the director of Rocco Forle & Family
Amministrators (Rome) S.p.A]
Diector

Vera e audentica Iz firma del sig. [sef oul name of direcior of the Company] nato a [saf out plave of
birth of signatory] i [set out date of birth of signsion/, In qualith di amministrstore ¢ Rocoo Forte &
Family (Rome) Sp.A., della cul identitd personaie o notaio sono certo/The ahove g the gentine s
authentic signature of Mr. [set ouf name of director of the Company] born in fsst out place of birth of
signatory] on [sel out dale of birth of signatory], in its capacily as director of Roooo Forle & Family
{Roma} 8.p.A,, whose personal identily | am certain,

[Place), Date}

[set out nama of the notary]
[Signature of the Notary]
iNotary's saal]

[ Apostilie ]

Annotation on the share cerfificate representing the Shares held by RFF Haly
FOGLIO DI ALLUNGAMENTO N, [#) DEL [w] 2029

RELATIVO AL TITOLO NOMINATIVO N. (o] EMESSO DALLA SOCIETA ROCEO FORTE AND
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FAMILY (ROME) S.P.A. IN DATA [+] RAPPRESENTATIVO Di N. [s] AZION: AVENTI VALORE
NOMINALE PARI AD EURO [s)

8! & atto che, &l senst di un atlo ricognitive @
cordfermedive di pegro sotlosoritlo In data [s],
aufenticaio daf nobsio inglese [] & apostilato in
data {e], s Rocco Fore & Family (Executive
Hotal Program) Limited & Roceo Forte & Family
{italy; Limited (i “Costituentl) (ds un lato) &
Bank of Spoflend ple, con sede in The Mound,
EH1 1YZ Edimburgo (Regno Unito) ("Bo®° e, in
sualith di securily trustee, il “Sscurlty Trastes™),
HACT Bank UK ple, con sade in One, Thenas
More Sguare, Londra, Regno Units, E1W 1YN
{GIGE), e Liovds Bank Corporats Markets pic,
con gade in [»] (Livvds Bank) (daifaliro) (Atte
Ricognitlve ¢ Confermative™, 11 pegno
originanameante costitulio al eensl dal contratio i
pegne del § marme 2018 sulle  aziond
rappresenisie dat prasents cerlificato adonado
favore di BoS di cul alla giats n pepno
sotfosoritia 8 Londra da Rocoo Forle & Family
{ialy) Limited in dats 11 marzo 2078, sutenticets
dal notaio inglese Philllp Anthony Journesux @
apostilete In data 16 marzo 2015,
sucnessivemants esteso & confermat in dala 29
settambra 2018 e In date 24 genneio 2018
“‘Contratie 4l Pegno’), & siplo esleso e

corfermato &  geranzia, inder als,  delle
obbligazion  dervent ) del conlretle &
finsnziamento  regolaty  dal  diito  Inglese

solinscriilo in date € marzo 2018, e, infer alios,
Foooe Forte Hotels Limited (gia Rocon Forte &
Family Limited) ed alcune sodietd dalls stessa
confrollate (v quelitd  di  prenditod del
finarzizmento &fo garantl), da un Iato, & BoS,
anche in gualild di Ssowrdly Trusies, dalfalito
lato, come di volta In volta modificato ed inlegrato
& come da wtimo modificalo in data 28 gennalo
2022 (i "Contralte 4 Finanziamento™ & {i)
daglt ulterior “Finance Documents” {come definil
rnel Conbratio of Finenziemento), M inclusl |
contraltl 9 fedping originarizments sotiososril e
) @, rispaiiivamenta, BoS {oome
successivaments  modificatl  per  effello
delfadesione o Lioyds Bank, cusle “Hedge
Countarperly” {come definila nal Conbralio o
Frangiamentol o 1001 definitl  nelPAll
Ricognitive & Confermative come  “Medging

It s hersby scinowledged thal, pursuant v &
dead of scknowledgement and confirmation of
pladge entered inlo on [e], authenticated by the
English Netary public {2 and apostilled on [e],
between Rocco Forle & Family (Executive Holel
Prograrm) Limited and Rocco Forle & Family
{Usly) Limitsd (the "Pladgors™) (on one gide) and
Bank of Scotland ple, having its offices at The
Mound, EH1 1YZ Edinburgh (United Kingdom)
{'Bo8" and, in lls capacily 26 securily rustes, the
“Sacurity Trustes"), 1CIC] Bank UK ple, having
s registered office at One, Thomas More
Bouare, London, England, BE1W 1YN {ICICH),
and Liowds Bank Corporste Markels ple, having
itz reglsterad office st {#] (Lioyde Bank) (on the
other sldel (the "Desd of Acknowledgement
and  Confirmation”), the pledge originally
created under the pledge agresment dalad
March 8, 2018 over the shares represented by
this share certificate, in favour of BoS8, pursuant
o the endorsement by way of sscurily execuisd
in London by Rocon Forte & Family (ialy) Limited
on darch 11, 2018, authenticated by the English
Motary publie Phillls Anthony Journeaux and
apostited on March 18, 2015, as subseguently
acknowladged, sxiended and confirmed on 21
September 2018 and on 24 January 2019 (the
"Doed of Pledge”), has been acknowletged,
extended and confirmed as 8 security for, among
other things, the obligations arising from () the
facillty agreement govemed by the English Law,
antersd Into on March 8, 2018, belween, amang
others, Rocco Forte Holels Limited (praviously,
Rooon Forle & Pamily Limdled) snd some
companies confrolied by & (in their capacity as
borowers of the facilly andior guarantors), on
one side, and Bo8, slso in e capsclly as
Securlly Trustes, on the other side, a8 amended
and supplemented from ime to time and as lastly
amended on 28 Januaery 2022 (the “Faclilty
Agresmend”y and 0 the further “Flhencs
Documents” (s deflned iIn  the Faoility
Agreament), Inciuding the hedging agreemenis
criginally  entered  info  belwean el znd,
respaciively, BoS (ss subsequently amended by
megrs of e asccession of Lowls Bank, as
Hedge Counterparly (s defined In the Faclity
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Agreomanis”.

5i da aftresl stto che al sensi dellAtlo Ricognitive
& Confermativo, 1 Costiluentl banno, nfer ala,
confermato che (a} il pagno di cul al Coniratio di
Pegno, deve infendersi costituito ed esbeso
anche favore di Lioyds Bank, in quaiith di “Hadgs
Counderparly (oome definlla nal Contrallo o
Finanziamento), & () qualaivoglia rferiments &
"Ssoured Parfies” condanclo nst Gonbrstle ol
Pagno dovrd essere inteao come riferiio a BoS e
GG, anche n guslits Jd “Origing! Lenders” and
“Hedgs Counferparfiss”  [come  defmd  nel
Contratte i Finenzismento), nonché a Liovds
Bank, In quslitd di “Hedpe Countepany” {come
definita nel Confrallo di Finanziamento), e relativi
sunoeseon oo gvant causa

il presente certificato resta depositals e custodilo
preaso BoS, in qualith di Securlty Trustes @ quale
custods nellinteresse det Creditort Garaniitl, wl
senst dellarticolo 788 del codive civile,

b it < volo ed B diritio & dividend! relathd alie
azioni reppreseniste dal presents certificato sono
disciblingd aifardicole 8 (Corporats rights and
dividends) del Conlratio di Pegno.

In case di Gifoemitd nel testo o Ji differeres dl
inrterpretazione dovute al diverso significeto delle
parale, tra la versions fisliana e guella inglese
delia presente annotazions, prevarrd la versions
ftaliana,

iLuogo & data)

[Mame of the dirsctor of Rocoo Forle & Pamily
{Rome) 3.0.4A

Arnmvinistrators

Agresmant) and 1CICL dafined in the Deed of
Acknowledgement and Confemalion 2z the
“Hadging Agreanends”,

i is piso acknowledged el pursusnd to the
Deed of Acknowledgement and Confimation, tha
Pladgors, among othar things, confirmad that (8)
the pledge created under the Deed of Pladoe i
deemed o have been exendsd slso for the
benafit of Lioyds Bank, In Hs capaclty as Medge
Counterparty  {as  defined in  the Facility
Agreement), and (&) any reference o “Secured
Perties” in the Desd of Pledge shall be congtruad
ae raforred o BoB and 1G], alen as Orighal
Lenders and Hedge Countarparties (s defined In
the Facility Agreement), as waell as to Lioyds
Bank, ss Hedge Counterparty (8s defined In the
Facility Agreament), and the relsvant succeseors
andior assigns,

This ceriificate remains deposited and is kepl by
Bo®, in s copacily a8 Secwrlly Trustee and s
cugtodian i the interest of the Sescured
Craditors, pursuant to the ardcle 2788 of the
Halian Clvit Gode.

The wvoling rights and the right o receive
dividends related to the sheres represented by
this caerlificals are reguisted by the Avticls 5
{Comporate vights and dividands) of the Deed of
Fladge.

in case of discrepancies of text or of differences
of interpratafion due to the different meaning of
the words, between the English and the Halian
vargion of this annclalion, the allan version shall
orevail,

{Place and Date)

{Nama of the director of Rocco Forts & Family
{Fome) S.p.A]

%




Director

Vera e aulzntica la firma del sig. [sef oul name of direclor of the Company] nato a Jset out place of
birth of signatory] Il [sel ouf date of birth of signatory), In qualitd di mmministrstore o Rocoo Forle &
Family (Rome) S.p.A., della cul identita personale lo notalo sono certn/The above s the genuine and
avthentic signature of Mr. [se! ouf name of divector of the Company] bom in [set ouf place of birth of
signatoryl on [set out date of birth of signatoryl, In s capacily as diregtor of Rocoo Forle & Family
{Rome) B.p.A, whose perscnal identity | am cortsin,

Place], Date]

[set out neme of the notary]
[Bigraiura of the Nolary]
[Motary's seall

P Aposiile ¥
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SCHEDULE 3
FORM OF ANNOTATIONS N SHAREHOLDERS' LEDGER

Si dé atto che ai sensi di un atto ricognitivo e confermativo 4i pegno sattoscritto in data [»], autenticato
dal notsio inglese [»] @ apostileto in data [e], fra Roceo Forte & Family (Execulive Holel Program)
Limited & Pooco Forte & Farmnily (taly) Limited (i *Costituent!®) (da un islo) & Bank of Scottand ple, con
seda in The Mound, EHY 1YZ Edimburgo [Regno Unito} ("Be8” ¢ il "Secuslly Trustes”), ICIC! Bank
UK plc, con sade in One, Thomas More Square, Londra, Regno Unito, B1W 1YN (ICICF), & Lioyds
Bank Corporale Markets ple, con sade in o] Lloyds Bank” e congiuntaments 2 BoS ¢ ICIGL §
"Creditort Garantiti”) (deilaliro) ("Afte Ricognitive e Confermative”), il pegno orginanamente
coatituite & favors df BoS con allo soltosctifto in data 8 marzo 2018, sy n. 8.108 aziont ordinarie di
Roces Forls & Family (Rome) S.p.A. (la *Bocletd”) dal valore nominale ol Euro 520,00, rappresentant
compessivamente § 100% del capitale sociale dellz Socletd, successivemente asteso e confarmato in
date 21 settembre 2018 & 24 gennaio 2018 (1 “Contratto di Pegne™), di cul alle precedent
annotazion] dell 11 marze 2015 del 24 seltembre 2018 & del [s], 2 stalo confermato a vore di BaS e
ICICH, anche in qualitd di *Original Lenders” e “Hedge Counterparties” (tall termini come definiti nef
Gontralio di Finanziamento), ed & stato esteso anche a favore di Lloyds Bank, guestultima in qualita
di “Hedge Counterparty” [come definita nel Contratio di Finanziamento), a garanzia, inter alia, (i) delle
ohiligerioni derlvantl dal conlratic di finanzlamento regolato dal diritto inglese sotlnscrilio In deta 6
rarzo 2018, e, infer afivs, Rooco Forte Motsls Limited {ght Rocco Forle & Family Limited) ad atoune
societh dalla stessa confroliate (n qualith di prenditori dei finanziamento efo garantl), da un lgto, &
BoS, anche in qualith di Securlly Trustes, dall'sliro lato, come di volia in volia modificato ed integrato
& come da ulimo modificate In data 28 geonaio 2022 01 "Contratto o Finanelaments”) @ (i) dagl
ulieror! "Finance Docurments” {vome definill nel Confratto di Finarziaments), vl inclusl | contrati o
hedging oniginaviamente solfoscrill fra {e] &, rspettivaments, BoS (come successivaments modificat
per efietio delladesions di Lloyds Bank, guale “Hedge Counterparty” (come definite nel Contratlo 4
Finanziamento)) e ICICH, definiti nellAtlo Ricognitivo e Gonfermative come “Hedging Agreements®.

Detio pagno si estendera B tutle e azioni dells Socletd di ol | Gostituentl efo | loro aventl cauea
divengano g qualungus tiolo propriatar] o usufrultuer secondo quanto stabliito net Contratio di Pegno,

I dirit di volo relstivi slle Azioni cosfitute In pegno rimerramno in capo @ Costituentl, ma sl
intenderanno trasferll unitamente & futll gl altrl diktl collegell e strumentall sesercizio del divll &
volo, incluso il diritio di richiedere ls convocazione dellassambies, ove ne ricorrana | presupposti di
legge, ai tholar del dirth Ji pegno nel casi previstl nel Contratio di Pagno.

Le copie del Contratio di Pegno & dell'Atlo Ricognitive e Confermative sono deposiiate presss ja sede
tioila aocietd,

ILuogo & dafs]

[Marng of the dirsctor of the Company)

ot




Amministrelore



RER

Tej Mathary
Assncicte Director

Thite:

§ Kingdom of Great Britaln and Northen Ireland,

|, Andrew Machab, notery praclicing in the Unil
oot thet - SR A R O

ressing i Lonhoas Cabihkad, 1§ Gpatenn STREcT Cety LR IP

{fy is an attorney-in-fact of Bank of Sootfand PLE the *Company”™); and

i is authorlsed fo represent the Company independently based on 8 powe
dated 3 August 2021 made ty the Cormpany, and

snne Hhereby confirming & mae lis

{iiy signed todey Be werd document inmy p

guithanticly.

London, B March 2022

Stonature of the Nolary:

Saal of the Notery:

[APOSTILLE]
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ABOBTULE
{emvantion de Le Haye du § colobra 15813

1. Country: ; -
s / ol Unilted) Kingdom of Sraat Britain and Ny
This publle dosummant
Lo présent aote pulic / B presente dogument piblion
2. Haw boen signed by
8 &8 glgred par Ansrew James Machsh
b sldo Trmedo por
3. Agtlng In the capeclly of
plesmd on guaiid de Nalary Prudolics
o aids an oalidied da
&, Baars the sesd / stamp of
gt reviiv du supay / fmbre de The Spld Notary Publin
v wath reveuiivo del sslln / iebe de
Carfified
Aitestd § Corlificado
8 o g the
&/ an London e/ g i 40 March 2022
7. by Her Majeaty's Principal Secretary of Stals for
par { g Forelgr, Commomasalih and Development Affelrs
& Nuraber
sous no { baje ol nurmer APO-2585050
% Bealfstemp 10. Elgneiure A Khan
B b Blanahure
Salls | tmbre

Firma @@

Frie Apcmiii i oo i be ueed i e LB s iy Dolivms e authentily of e tigneiue, $ea) o slamg on iy atieched
1304 publo domsrant, § doms not oodem e suthemtialy of he widerddng docanont. Apoelifier steched o dumimants Bt
Pty B phsropled wedd perdles s Tie LK abnfm e sionalies of e UK ofiisel whe oondusten B setifiostion iy,
1 o vved enthandloeio aibay Bie spnaieny o 10 ceiphus Sivenent of e sorders of B arigieed desurnan by ey way,
§# Shole sSmennisnnt b to b resaed I iy ooty ot perly 9 B Hogus Uenvaniion of e 8 of Ouinber
ms,&mwmwmwmmmmmmm&xm
T warily Bhw Apesiile g6 fo wwi e ipaperiliesavicepevak




HOICE Bank UK ple

I, Andrew WaoNab, nolary praclicing In the Unlted Kingdom of Great Brilsin and Northem lreland,
ponfien that IR «QEEP MG Lwhl

bor in bovi T e e By By
resldingln L oaho v Cabrran, D4 Twomad No FE SGwa 0O
Eiwt YA

o is an stlormey-in-fact of IUIC] Bank UK plo (the "Company™); and

i s suthorized i represent the Company with A 99 vl Fon Webrady
sathoriaed slonelory iber T the Company |7 Bargh 2027, and

{0 signad foday the elieched document In my pressncs thersby confirming to me its suthenlicity,

London, § March 2022

Slgreture of the Moty

Seal of the Notary:

IAPOSTILLE]

31




APDETELE
{Comvantion da La Have du § aciobis I8a

1. Coumbry: ; -
Pays { Pels: United Kingdom of Great Britain and Northerm Iraland
This public dosument
Lo orbaent acke pulilic / B presents docuimento oo
a  Has besn signed by
& %5 aignd par Andrew Jumes Maehlah
g sl Sremade por
3. Acting In the cepacity of
agiesard a0 @aslits de Motary Public
fuien acite wn calldad de
4, Boars the venl / stamp of
ol Bl du soasy / Hmbre de Thi Bald Notary Pubiie :
¥ aatd ovastido def polln / Smire ds
Cartifing
Bltmets { Corifondn
5 & ' 8
&) en Lontion e/ ol dfa 10 March 2022
7. by Her Majasty's Principal Secretary of Stete for
pard por Forsign, Commonwealth and Development Affairs
8. HNumbeyr
s0u8 1o / befo of numare APD-2865049
8 Sesl/ stamp 6. Signature A Khen
Soesu/ tmbee Bignate
Bellc { dmibve Flrewa

LR puiblia dommund, ﬁmmmmmmmm&m@mmmmmwmm
bagn i

zmmhmmm@saﬁw@mﬁm@wmwmwm&mm@
%@x@f,uﬁwﬁmmﬁmﬂsam&xm%hmﬂﬁmﬂm%m@

T vasily is apoalie (s S e




oI Baark UM plo

Signedby: D RUISHEK Foy (HOUDUAE S
Tite: _HMEAD oF crxRPerat g BANEE~ D ECIG yaT £

§, Andrew Mecheb, nolsry orseficing In e Uniled W0ngdom of Greet Rritaln and Norlbern Iralen,

confim that AU isneyw Lo Lmo=Dakdn

barn in %Mm@&%hg Pty o A

regiding in Lesanen, iﬁ”m@»w@w%? Dm e THD o &Y w0 fr SBwik g4
Cyw v

N i an w-irm-fact of 10101 Bank UK ple (he "Company’™); and

W s el to reprasent the Company with $A=B6£ § A& # Ew AL baged onan
suthosiasd signstory letler from the Company dated ¥ Maroh 2002 and

{Hily slgnad today the sthached docement in my presence theesby sonfirming i me s suthenticly.

London, 8 March 2022

Gignature of the Notary:

el of e Notary:

[APOBTILLE]
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APOETHILE
{Convention de L Haye de & ootobre 18613

i, County: United Kingdom of Great Britain and Northam lreland

Pays | Pole:

Thie pubilc documant

Lo présent acte public / Bl prasenia doourmsdo pobllco
2. Has bean signed by

2 846 shgnd par Andrew James Mackab

ha sl frmedo pot
3. Acting inthe capacity of

st on quulitd de Notary Puplic

apuaten et wn oslidad de
4. Bears the seall stamp of

st sl du soeey f timbre da The Sald Notary Public

revaelico del salle / e de
&
Adtmans ! Covilioads

g, st g the ;

4 7on Lorden o | ol dis 40 March 2022
¥, by Her Malssty's Principal Bevretary of Slale for

par { pok Forgign, Commonwaesith and Davelopment Affalrs
£, Wumber -

sous no f bain el numan APD-2566048
%, Soulslarmp 10. Slgnsture A Ko

Sonau { Gmin Hignedure

Balle § dnbes Finre

15 tls cinosmnimet In i b e D B Eo
i, B should be gesented t

sitiay e St on (e originsl et Ry

mmmm@mﬁmmmﬁmmmmam
apeiios sbechnd i deammeets el
enEinalion orly.
S poidieds of the ofigient
mmmwmﬂaﬁw%mﬁmdiﬁ%ﬁm
sy sRclion of Bey wisdhon repregentg et sountyy

T ily Golm spostiie 0 do wrssesTRpapoaiin sasvion. poe. ak

i

bt oudend IO




-

Liogéds Bank Corporate Markets plo |

Signed by.

—
Tible Assaciate Direct

§, Andraw Machab, notary praciicing in the United Kingdom of Greal Brilain and Northern lreland,
bomin \,mw{"{ggﬁi i v B

rasiding In b By 8 o %ord £ LIRE N ) ; ek % L T i”’i L & . Loy ERIT
{ is an atomey-Infact of Lioyds Bank Corporge Markels ple (the "Company’);, and

{i is suthorised o represent the Company independently based on a power of alfomey dated 28
Jure 2021 made by the Company; and

(i signed today the atlached document In my presance thereby confirming to me its authenticily.

=
o

e
%‘%&m” -
e e

-

London,  March 222

i

S

.

Signeture of the Notary:

Sest of the Notary:

[APOSTILLE]
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1. Gourisy ;
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2. Has boaar slgned by
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3. Actng in ths capacity of
splsaEnt a0 qualits de Hetary Public
culen anile e ol de
i, Boars the seal / slamp of
at it oy sosny / ke de The Sald Molsry Public
v aalh ravestide del sello [ dmbrs da
Cartiflad
Attetd { Corffoado
5 @t g, the
&ien London to f ol il 16 March 2022
7. by Har Majosty's Principal Seoretary of State for
par s por Foraign, Commonwesith and Development Affairs
2, Numbaer
aosm 1o § bejo of mimen APO-2886047
8. Boesllslamp 19, Signature A Khen
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Balls # fembee Flrras
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Rocoo Forte & Family (Executive Hotel Program) Limited

Bignad by: Bir Rodoo Forte

Tither Director
|, Andrew MacNab, nolary prasticing in the Uniled Kingdom of Grest Britain and Northem rafand,
confien that The Honowrable 8 Rocoo Forle, borm in Bownemouth, UK, residing in Londen, LI

i &f B

{i Bad
andl

Forte & Family (Executive Hotel Program) Limited (the *Company™);

{n iz authorised to represent the Company independently based o & reselution of the board of
direcion of the Company daled 17 Fabruary 2092; and

| today the sttached document in my presence thersby confirming to ms s authenticity,

Lowdon, 8 March 2022

Slgneture of the Notary:

Beal of the Motary:
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{Covvemntion de Le Havn du § ociobes TEETY
% Country: United Kingdom of Great Britain and Northem fretand
Pays / Padg:
This publle docwment
L prégent ot puiile 7 ) Prevents documents piblion
2. Has been signed by
& 688 slgng por Ardrew James Machish
b aldo Srmeds o
3. Acting In the ChpReily of
Easant an qualté do Motury Publis
dulan actie wn calidad de
4, Bears the ses) / Slamp of
o5t revii i some / Ymbre da The Bald Notory Publie
¥ Bath reveslido del sals 7 tmbre da
Albegtd | Corifionss
B & the
§f e London Ia /s i 10 March 2022
7. by Her Majosty's Princlpai Secretary of Stais for
par i por Forsign, Commonweafih ang Dsvalopment Aflalrs
& Humber AB0
RS 10 { Dade o rumers 2865048
%, Soal/ shamp 10, Signature A Wnen
Browsu / timbre Signame
Bello / trivs Flreny
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Forte & Fdmily M@wm

Signed by, 8ir Roops Forle
“Tithe: Direcdor

1, Andrew BacNab, nolary praclicing in the United iingdom of Grest Britain and Northam lreland,
crmfinm Gl The Hone e Bir Rocoo Forte, bors in Boumemouth, UK, residing in London, LK

i Bad rof Reocs Forle & Family (laly) Limited (the "Company™y; and

i Iz authorised to represent the Company Indepandently bassd on & resolution of the board of
i of the Company deted 17 February 2022; and

{it glnnecd day the 2

ed doturmend in my m

ioe thersby confirming to me Bs suthenticily,

London, 8 March 2022

Signature of the Notary:

| of thae Molary
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1. Country: . " ‘
Pays | Patg: Unitedd Kingdom of Graat Britain andd Mortharn reland
This public document
Le prduent sote pubilc / Bl presente documento ekt

2. Has been signod by
o &5 alpnd oo Andraw Jomes MeoMab
b il Srervgel por

3. Acting in the sapacily of
apissrt en qualith de Hodswey Publio
e aoita an onlided de

&. re the weal / stamp of
ol revily dy snesy § Bmbre de Thes Saidd Notary Public
¥ a5t rovestido del salls £ Yvlws do

Lartifiad
Altesds [ Corifionds

8 & the .

Py London 8/ 6 dia 10 March 2023

7. by Hor Majesty's Principal Secretary of Siate for
e f powr Forelgn, Commonwaalth and Devalopment Allairs

B Mumber ;

80448 10 7 bajo ol nurmer APQ-2865045

8. Seal/stamp 0. Signature A Khan
Booau 7 irbre Sigrabire
Ballo / dmbwn Firm
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