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MEARSWICK LIMITED
DIRECTORS’ REPORT
31 MARCH 2002

The directors present their report and the financial statements for the period ended
31 March 2002.
Principal activity
The principal activity of the company; Surveying and Contracting services.
Directors

The directors of the company during the period and their interests in the shares of the company as
recoded in the register of directors’ interests were as follows

31 March 2002 ¥ April 2001

Ordinary Ordinary
shares shares
B P Haynes 1 1

Small company exemptions

This report is prepared in accordance with the special provisions of Part VII of the Companies Act 1985
relating to small companies and the Financial Reporting Standard for Small Companies.

On behalf of the board

\Q ,.

Director
B P Haynes




MEARSWICK LIMITED
PROFIT AND LOSS ACCOUNT

for the year ending 31 March 2002

Note 2002 2001
£ £

Tumover 1 31,120 46,269
Net operating expenses 6 16,845 18,149
Profit on ordinary activities 14,275 28,120
Taxation 7 1,898 4,468
Profit on ordinary activities after

taxation 12,377 23,6562
Dividends 6 (12,000) (24,000)
Retained (loss) / profits for year 377 (348)
Retained profits b / fwd 680 1,028
Retained profits ¢/ fwd 1,067 680
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MEARSWICK LIMITED
BALANCE SHEET

at 31 March 2002

Note 2002 2001
Fixed assets
Tangible assets 2 5,445 5470
Current assets
Cash at bank and in hand 9,070 18,164
Debtors - 5848

9,070 24,012

Creditors: amounts falling due within
one year. 3 {13,457) (28,801) -
Net current asseds / (liabilities) (4,387) (4,789)
Total assets less current liabilities 1,058 681
Capital and reserves
Called up share capital 4 1 1
Profit and loss account 1,067 680
Total shareholders funds. 1,058 681

The directors consider that for the Year ended 31® March 2002 the company was entitled to exemption
under subsection 1 of section 249A of the Companies Act 1985. No member or members have
deposited a notice requesting an audit for the current financial year under subsection 2 of section 249B
of the Act.

The directors acknowledge their responsibihities for ensuring that the company keeps accounting records
which comply with section 221 of the Companies Act 19835 and preparing financials statements which
give a true and fair view of the state of affairs of the company as at the end of the financial Year and of
its profit or loss for the financial Year m accordance with the requirements of section 226, and which
otherwise comply with the requirements of the Act relating to financial statements, so far as applicable
to the company.

These financial statements are prepared m accordance with the special provisions of Part VII of the
Companies Act 1983 relating to small companies and with the Financial Reporting Standard for smaller
entities (effective March 2000).

The abbreviated financial statements on pages 3 to 6 were approved by the board of directors on 10™
December 2002 and signed on its behalf by:

B P Ha o
; f [ -
\ ? g,
\ .

Director \Lg { Q
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MEARSWICK LIMITED
NOTES ON FINANCIAL STATEMENTS
31°" MARCH 2002
Accounting policies
Basis of accounting
The financial statements have been prepared under the historical cost accounting rules and in
accordance with the Financiaf Reporting Standard for Smaller Entities.
Turnover
Turnover represents the amount derived from the provision of goods and services falling
within the company’s activities after deduction of trade discounts and value added tax.
Depreciation

Depreciation of fixed assets is calculated to write off their cost or valuation less any residual
value over their estimated useful lives as follows:

Computer 25% on a reducing balance basis.
Furntture, fixtures & fittings 25% on a reducing balance basis.
Fixed Assets
Furniture,
fixings and Tangible fixed
Computer fittings. assefs
Cost
1st Aprit 2001 9,072 2,920 7,992
Additions 1,254 536 1,780
31st March 2002 6,326 3,456 g,782
Depreciation
1st Aprit 2001 1,791 731 2,522
Charge for period 1,133 682 1,815
31st March 2002 2,924 1,413 4,337
Net book amount
31st March 2002 3,402 2,043 5,445
—_—
31st March 2001 3,281 2,189 5,470

Creditors: amounts falling due within one

year. 2002 2001
£ £
Directors Loan Account 11,059 23,833
Accountancy 500 500
Corporation Tax 1,898 4,468

13,457 28,801
————— _—




MEARSWICK LIMITED

NOTES ON FINANCIAL STATEMENTS

31T MARCH 2002

4 Called up share capital

6

7

Number of
Shares
Authorised
Ordinary shares of £1 each 100
Allotted called up and fulily paid

Ordinary shares of £1 each Issue in

the year. 1

Directors’ interests and loans

Maximum balance in the year
Balance owed to director at 31st March 2002
Balance owed to the director at 31st March 2001

Operating profit

Is stated after charging:
Directors Remuneration
Depreciation

Final Dividend

Taxation

Corporation Tax charged at 13% (2001:16%)

£

100

Number of
Shares

100

2002

23,833

11,059
23,833

2002
£

4,500

12,000

1,898
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2001

100

2001

3,600
1,824
24,000

4,468



MEARSWICK LIMITED

TRADING AND PROFIT AND LOSS ACCOUNT

Turnover

Less overheads:
Materiai

Directors Remuneratoin
Travel Expenses
Telephone

Printing & Stationery
Protective Clothing
Light & Heating

Rent

Sundry Expenses

Bank Charges
Advertising

Computer Depreciation
Furniture, fixtures & fittings

Net profit for the period

For the year ended 31T March 2002

2002
£ £ £
31,120
285 110
4,500 3,600
6,254 8,656
639 1,164
822 951
107 599
120 102
2,044 837
181 168
78 69
- 1,093
1,133 69
682 16,845 731
14,275
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2001

46,269

(18,149}
28,120



