Section 94

Note The copy account must be
authentlcated by the written
signature(s) of the Liquidator(s)

Return of Final Meeting in a
Members' Voluntary Winding Up

Pursuant to Section 94 of the
Insolvency Act 1986

To the Registrar of Companres

Name of Company

Form 4.71

S.94

Company Number

03383280

Webwvision Interactive Limited

b e

M T Coyne, 35 Ludgate Hill, Birmingham, B3 1EH

give notice that a general meeting of the company was duly ketd-em/summoned for 26 October 2016 pursuant
to section 94 of the Insolvency Act 19886, for the purpose of having an account {of which a copy 1s attached)
lad before it showing how the winding up of the company has been conducted, and the property of the

company has been disposed of and that the-same—woas—dens—aeeerdingly-/ no quorum was present at the

meeting

The meeting was held at 35 Ludgate Hill, Birmingham, B3 1EH

The winding up covers the perod from 28 October 2013 (opening of winding up} to the final meeting (close of

winding up)

The outcome of the meeting (tincluding any resofutions passed at the meeting) was as follows

No quorum was present at the meeting

Signed \J\; QLM
)

Date

26 Qctober 2016

Poppleton & Appleby
35 Ludgate Hill
Birmingham

B3 1EH

Ref WAQ/MTC/TIL/KEJISILG
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Webvision Interactive Limited
(In Liquidation)
Liquidator's Abstract of Receipts & Payments
From 29 October 2013 To 26 October 2016

Sof AL £ £
ASSETS NOT PLEDGED
684,984 78 Cash at Bank 684,937 88
VAT Refund 150 00
- 685,087 88
COST OF REALISATIONS
Statutory Advertising 305 11
Stationery, Printing & Carriage 894
Specific Bond 27500
Accountancy Fees 40000
Storage Costs 32000
Swearing Fee 900
Liquidators Fees 7,000 00
- (8,318 05)
UNSECURED CREDITORS
{1,500 00) Trade & Expense Creditors NIL
(19,660 48) H M Revenue & Customs - Corporatio 16,437 32
Statutory Interest on Clam 657 50
{510 00) HM Revenue & Customs - VAT NIL
- {17,094 82)
DISTRIBUTIONS
Ordinary Shareholders 659,675 1
- (659,675 01)
663,314 30 0.00

REPRESENTED BY

NIL

WA Qe

M T Coyne
Liquidator
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ooppleton & appleby’

35 Ludgate Hill, Brmingham, B3 1EH T 0121 200 2962 F 0121 236 8340
E info@poppletonandappleby co uk www poppletonandappleby co uk

TO ALL KNOWN MEMBERS

Our Ref MTC/TJL/KEJJS/ILGW4Q/MVLL003/20

26 October 2016

Dear Sirs

Webvision Interactive Limited
In Members’ Voluntary Liquidation (“the Company’)
Company Number: 03383280

The purpose of the meeting Is fo lay before Members my final progress report as to the conduct of
the Liguidation

Liquidator’s Actions Since 29 October 2015

Dunng the current reporting pencd, | have continued to aise with HM Revenue and Customs (“HMRC"}
in respect of its clam 1n the Liquidation and any interest payable thereon | was able to reach an
agreement with HMRC and the final payment has been made as reflected in my Receipts and Payments
Account

Upon reaching an agreement with HMRC, | have also made a final distnbution to the Shareholder in this
matter, whilst discharging the final costs of the Liquidation, with the Shareholder's consent

! have also continued to discharge my statutory duties as Liguidator in this matter and am now in a
position to bnng the Liguidation to a conclusion

Receipts and Payments Account

| attach as Appendix A, a copy of my Receipts and Payments Account between 29 October 2015 and
26 October 2016, and for the whole penod of the Liquidaton from 29 October 2013 to
26 October 2016, which details the proceeds from the realisations of the Company’s assets and how
those funds have been applied in the Liquidation and shows separately the transactions since the
anniversary of the Liquidation

Unencumbered Assets

No charges are registered against the Company and accordingly all assets are realised free of
encumbrance

Continued

Poppleton & Appleby (Midlands) LLP 15 2 tumited Liabilly Partnership registered in England and “ates
Regrsterad Number OC386035 Coventry Office
Alist of members 1s available ror Inspection at tne Registered Ofice 35 Ludgate Hill Brminghain B3 1EY Coventry University Technology Park,



Cash at Bank

The Directors’ Declaration of Solvency detalled a cash at bank balance of £684,985 The full balance
was recovered from Lloyds Bank Plc following the closure of the account

VAT Refund

At the date of my appointment, a small VAT refund was due to the Company The refund was duly
recovered in the sum of £150 There are no further refunds due to the Company

Assets Remaining Unrealised / Unsold
There are no assets that remain Unsold / Unrealised in this matter

Costs of Liquidation

Professional Fees

Accountants were instructed dunng the course of the Liquidation The scope of their engagement as
well as the fees paid can be summansed as follows

Final Costs
29.10.13 to
26.10.16

Previous Cost

Description Agreed fee
structure Costs incurred
Paid 29.10.15to

26.10.16

Jerroms Assistance In the Time cost and
Business preparation of final disbursements
Solutions accounts and pre-
Limited Liquidation tax
returns
Total =2 R 400

The choice of professional engaged was based on their expenence and ability to perform this type
of work, the complexity and nature of the assignment and the basis of my fee arrangement with
them The fees charged have been reviewed and | am satisfied that they have been reasonable
in the circumstances of the case

There will be no further professional costs in this matter
Liquidator's Remuneration

The time incurred by this Firm in dealing with the formalites of placing the Company into Liguidation
total £1,958 which equates to 10 hours at an average hourly charge out rate of £192 per hour

The time costs in dealing with the Liquidation for the cuirent penod from 29 October 2015 to 26 October
2016 total £2,769 Thus represents 15 hours at an average hourly rate of £185 per hour

As a result, the total costs in dealing with the Liquidation amount to £10,546 This represents 55 hours
at an average hourly rate of £192 per hour

Further ttme costs will also be incurred in bringing the Liquidation to a close although these will not be
recoverable The basis for drawing my fees and expenses were onginally approved by Members at the
inihial Members' meeting at a Fixed Fee of £5,000 plus disbursements plus VAT

Continued



Due to 1ssues in establishing HMRC's clam in the Liquidation, further time was spent than previously
antcipated | therefore sought and obtained a further resolutron from the Members, which was approved
on 15 December 2015, to increase my Fixed Fee from £5,000 plus disbursements plus VAT to £7,000
plus disbursements VAT

As a resuft, | have drawn further fees of £3,000 dunng this penod and, dunng the course of the
Liquidation, | have drawn total fees amounting to £7,000, in accordance with the Shareholder’s
resolutions

I believe that the other costs of the procedure are self-explanatory However, if any further explanation
1s required | would be only too happy to provide it upon request

Further information about Members’ nghts can be obtained by visiting the information micro-site
published by the Assocraton of Business Recovery Professionals (R3) at
http.//'www creditonnsolvencyguide co uk/  For further information with regards to this Firm's
policy on fees and disbursements as well as general guidance regarding a Liquidators’ fees in a
Members' Voluntary Liquidation, Members may download a Members' Guide to A Liquidator's
Fees on our website at www poppletonandappleby co uk and choose the following options
Creditors Login, Creditors' Guidance Notes, Members’ Guidance Notes to Fees then choose A
Members' Guide to A Liquidator's Fees Effective from November 2011

| have attached as Appendix A, a schedule of the routine work undertaken by me as Liquidator to date
In accordance with Statement of Insolvency Practice 9 | append to this report a detailled analysis of tme
spent prior to the commencement of the Liquidation, for the current reporting perod and for the whole

penod of the Liquidation

Qutcome for Creditors

Secured and Preferential Creditors
There are no Preferential or Secured Creditor Claims in this matter as none were expected
Unsecured Creditors - HM Revenue & Customs

As previously reported, after a penod of ongoing correspondence, | obtained a final claim from HMRC
in the Liguidation in respect of Corporation Tax

This was paid on 16 September 2015 at the rate of 100p in the £ and amounted to £16,237

Dunng the current reporting penod, | have received notfication from HMRC of a further £200 charge,
which has been settled in full as reflected in my Receipts and Payments Account

Based on the delay in recewving the clams from HMRC, | agree that only 6 months statutory interest
would be paid on the pre Liquidation debt of £16,437, which equates to £658 This was settled on
11 January 2016

As a result of those negotiations and final payments being made, | was then in a position to obtain tax
clearance with a view to drawing the Liquidation to a close

There will be no further payments made to HMRC and tax clearance has now been obtained n this
matter

Trade and Expense Creditors

A potential claim of £1,500 was recognised in the Declaratron of Solvency, which was payable to the
Company's accountants, Jerroms LLP  However, 1 have not received a claim from Jerroms dunng the
course of the Liquidation

Continued



In order to brng this matter to a close, | have distnbuted the remaining funds to the Company's
Shareholder

Shareholder Returns

The Company’s share capital compnses £100 split into 100 Ordinary £1 Shares Dunng the cumrent
penod, a second and final distnbution was declared and paid to Shareholders on 13 September 2016
totalling £12,157, which equates to £122 per Ordinary Share

Distnbutions made to Shareholders dunng the course of the whole Liguidation are summansed below -

Type of Distribution  Date Distributed Armount Shareholding Distributed

Distributed Value per Share
(£)

Ordinary Share 29 October 2013 100 00 | 100 Ordinary 100
Caprtal Repaid Shares
Ordinary - 29 October 2013 - 647 44782 4 5x ¢ - 6,474 18
Shareholder Cash RN f’?@fc : ‘%(r)lgr(:;dmary
Distribution o e P
Ordinary 13 September 2016 12,157 19 121 57
Shareholder Cash 100 Ordmnary
Shares

Distnbution

. - 1100 Ordinary
Total 659,675.01 Shares 6,596.75

There are now to be no further distnbutions
Conclusion

There are no further matters to attend to, therefore, | will now seek my release as Liquidator in thus
matter

There are a number of Statutory Statements | have to provide to Creditors when reporting, and these
are dealt wath on the attached Appendix B

If you should require any further information conceming this Liquidation then please do not hesitate to
contact either myself or my Case Manager, Tony Lozano

Yours farthfully

MTCo
Liquidator

Encs




APPENDIX B

STATUTORY DISCLOSURE REQUIREMENTS

Legislative requirements state that when an Insolvency Practtioner reports to Members, there are
certain statutory statements he must make In order to fully comply with these conditions, we have
set out below the statements which apply in these proceedings in this Appendix, rather than in the
report itself, with the intention of keeping the report informative for creditors whom are more likely
to be interested n the practical points arnsing in the insolvency

The statements which form part of this statutory report which also need to be considered along
with it are as follows -

L

Please note that no funds have been held with the Insolvency Services Account at any time
dunng the Liquidation, therefore, it has been neither possible nor necessary to reconcile this
account with the Secretary of State

I can confimm that there have been no unrealized assets in this matter

Comments as Regards Liquidator’'s Remuneration «

For further information with regards to this firm's policy on fees and disbursements as well as
general guidance regarding a Liquidator's’ fees in a Members’ Voluntary Liquidation, you may
download a Creditors’ Guide to Fees on our website at www poppletonandappleby co uk and
choose the followang options' Creditors Logm, Creditors’ Guidance Notes, then choose either,
A Creditors’ Guide to a Liquidator's Fees or Members' Guidance Notes to Fees then choose A
Members' Guide to A Liquidator's Fees Effective from November 2011

Creditors/Members have a nght to request further information regarding my fees and expenses
if they meet certain statutory cntena, details of which are set out below Such a request should
be made within 21 days of receipt of this report  To exercise this nght Unsecured
Creditors/Members either need the pemmission of the Court or the agreement of 5% or more of
the total Unsecured Creditors’Members (including the Creditor/Member instigating this
process) Secured Creditors have identical nghts Details of this nght can be found on our
website at www poppletonandappleby co uk, choose either, A Creditors’ Guide to a Liquidator's
Fees or, A Members' Guide to A Liquidator’s Fees Effective from November 2011 and Practice
Fee Recovery Policy for Poppleton & Appleby and Statutory Disclosure for Liquidabons,
Ligurdator's Remuneration — Statutory Disclosure A hard copy of these Righis can be provided
upon wntten request

Creditors/Members also have a nght to appeal the level of my fees and expenses to the Court
if they meet certain statutory critena, details of which are set out below Such an application
must be made within 8 weeks of receipt of this report To exercise this nght Unsecured
Creditors/Members erther need the permission of the Court or the agreement of 10% or more
of the total Unsecured Creditors/Members {including the Creditor/Member instigating this
process) Secured Creditors have identical nghts Details of this nght can be found on our
webstte at www poppletonandappleby co uk, and choose either, A Creditors’ Guide to a
Ligudator's Fees or, A Members’ Guide to A Liguidator's Fees Effective from November 2011
and Practice Fee Recovery Polcy for Poppleton & Appleby and Statutory Disclosure for
Liquidations, Liquidator's Remuneration — Statutory Disclosure A hard copy of these Rights
can be provided upon wniten request
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APPENDIX A

ROUTINE WORK ORDINARILY UNDERTAKEN IN MEMBERS AND CREDITORS
VOLUNTARY LIQUIDATIONS

Administration & Planning

Prepanng the documentation and dealing with the formalites of appointment

Statutory nobfications and advertising

Prepanng documentation required

Dealing with all routine correspondence, e mails and telephone calls

Maintaimng physical case files and electronic case details in our computensed systems
Review and storage

Case bordereau reviews and maintenance

Case planning and admnistration

Case reviews

Prepanng reports to interested parties

Convening and holding meetings of members and creditors and, where appropnate, the
Committee

Cashiering

Maintaining and managing the Liguidator’s cashbook and bank account(s)
Ensunng statutory lodgements and taxation affar obligations are met

Creditors
Dealing with creditor correspondence, e mails and telephone calls
Prepanng reports to creditors and other interested parties

Maintaiming creditor information within our computensed systems
Reviewing and adjudicating upon proofs of debt recewved from creditors

Investigations

Review and storage of books and records

Realisation of Assets

(Cj)otl;l;espondmg with debtors (where appropnate) and attempting to collect outstanding book
ebts

Liaising with the Company's bank regarding the closure of the accounts(s)
Employment of agents and solicitors where appropnate to assist in dealing with the above




Time Entry - SIP9 Time & Cost Summary

W4Q - Webwsion interactive Limited
Project Code PRE
To 26/10/20186

Classification of Work Function Partnor Manager Other Senior Asgslstants & Total Hours Time Cost (£) Avarage Hourly
Professlonals Support Staff Rate (£}
Admirustraton & Flanning 200 400 420 000 3020 195800 16186
Case specific matters 000 000 000 000 000 000 G600
Credilors 000 000 000 000 [0 y] 000 600
Invesbigations Qo0 000 000 000G Qo0 coo 000
Realisatlons of Assets o000 000 000 ooc o000 co0 000
Trading Q00 000 000 000 000 000 000
Total Hours 200 400 420 000 1020 1,958 40 191 96
Total Feas Claimed 000
Total Disbursements Clalmad 600

Page 1 of 1

Version 15-01-14

26 October 2016 15 36




Time Entry - SIP9 Time & Cost Summary

W4Q - Webwision Interactive Limited

Project Code POST
From 29/10/2015 To 26/10/2016

Classification of Work Function Partner Manager Othgr Senkor Assistents & Total Hours Time Cost (£) Average Hourly
Professionals Support Staff Rate (£)
Adminisiration & Plarining 300 160 870 090 1250 2160 50 178 55
Case specific matters 000 000 000 000 Q00 oo0 Q00
Creditors 050 050 120 000 220 41300 187 73
Investigations Doo 00co 000 000 006 000 000
Realisations of Assets 000 Q70 000 ooo 070 19500 27857
Trading Q00 000 000 00t ooo 000 000
Total Hours 350 270 790 090 1500 2,768 50 184 57
Total Fees Clalmed 7.000 00
Total Olsbursements Claimed 69194

Page 1 of 2

Version 15-01-14
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Time Entry - SIP9 Time & Cost Summary
Category 2 Disbursements

W4Q - Webwsion Interactive Limited
Project Code POST
From 29/10/2015 To 26/10/2016

Other amounts paid or payable to the office holders flrm or to party in which the offlca halder or ns firm or any assoclate has an interest

Transaction Date Type and Purpose Amount
30/09/2016 Storage  Fulre Storage cosis 300 00
Total 300 00

Page 2 of 2 Version 15-01-14

26 October 2016 15 36



Time Entry - SIP9 Time & Cost Summary

W4Q - Webvision Interactive Limited
To 26/10/2016

Classification of Work Function Partner Manager Other Sanjor Assistants & Total Hours Time Cost (£) Average Hourly
Professionals Support Staff Rate {£)
Admsrusiration & Planning 1120 880 2235 090 4325 819400 189 46
Case spacific matiers 000 000 000 000 000 000 [Ju)
Craditors 100 470 140 000 710 1,407 50 196 24
Tnvestigations 000 000 000 000 000 000 o000
Realisptions of Assets 000 440 020 G0o0 460 944 50 20533
Trading 000 000 000 000 000 000 000
Tatal Hours 1220 1790 2395 0190 54 95 10,546 00 191 92
Total Fees Claimed 7,000 00
Total Bisbursemants Claimed 691 94

Page 1 of 2

Version 15-01-14
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Time Entry - SIP9 Time & Cost Summary
Category 2 Disbursements

wd4Q - Webwision Interactive Limited
To 26/10/2018

Other amounts pald or payable t¢ the office holders firm or to party In which the office holdar or his firm or any associate has an interest

Transaction Date Type and Purpose Amount
30/08/2018 Storage Futre Storage costs 30000
Total 300 00
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