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“ Important information

You do not have to give any contact information, but if
you do it will help Companies House if there is a query
on the form. The contact information you give will be
visible to searchers of the public record.

Edward O Brown

l Cantact name

All information on this form will appear on the
public record.

@ Where to send

tmeammane Grant Thornton UK LLP
[Addre&i 30 Finsbury Square

Post town London

County/egion

Postcode

Country
| 0x
[ 0161 953 6900

Checklist

We may return forms completed incarrectly or
with information missing.
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following:

O The company name and number match the
information held on the public Register,

O You have attached the required documents,
O You have signed and dated the form.

You may return this form to any Companies House
address, however for expediency we advise you to
return it to the address below:

The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ.
DX 33050 Cardiff.

IE IC_|2—,P_'_I2_|Y_|U— Further information

For further information please see the guidance notes
on the website at www.gov.uk/companieshouse
or email enquiries@companieshouse.gov.uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.gov.uk/companieshouse

This form has been provided free of charge by Companies House.
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Rolis Building.
14 May 2019
at 14.16 hours

In the Matter of the insolvency Act 1986
And
In the Matter of Outdoor and Cycle Concepts Ltd (the Company)

In the High Court of Justice, Business and Property Courts of England and Wales
Claim No.: 2019002825

REPORT OF CONSIDERATION OF THE CREDITORS AND MEMBERS REGARDING THE
PROPOSED VOLUNTARY ARRANGEMENT (“CVA")
I, Matthew Richards of Grant Thorton UK LLP, 30 Finsbury Square, London, EC2P 2Y\J, the nominee

and chair of the meetings of members and creditors held on 13 May 2019 at The Hatton (etc venues)
51-53 Hatton Garden, Clerkenwell, London, EC1N BHN under Section 3 of the Insolvency Act 1986

hereby report as foliows:

Meeting of Creditors

Pursuant to section 3 of the Act, the meeting of creditors took place at 11:00 am on 13 May 2019 at
The Hatton {etc venues) 51-563 Hatton Garden, Clerkenwell, London, EC1N 8HN.

The Chair briefly explained at the meeting of creditors that the legistation which dealt with voluntary
arrangements was contained in Part | of the Act.

The Chalr provided a brief summary of the Company's CVA proposal, together with advising that
remuneration of £60,000 plus VAT was to be charged for acting as nominee.

The Chair advised those present at the meeting that as convenor of the meeting and pursuant to Rule
2.34, he was the Chalr of the meeling.

The Chair confinned that following the recent recelpt of correspondence from twa creditors, a letter of
clarification had been issued. This letter of clarification was sent to all creditors and was available at
the meeting.

A number of creditors present at the meeting sought further clarification over the furnaround of the
business, and aspects of the CVA proposal, about which the Company and Chair were able to provide
further explanation.

Tha Chair then sought the votes of the remaining creditors in the room yet to vote in relation to the
resolution put forward to creditors.

Following a shart suspension of the meeting, the following resolutions were passed {the “Creditors’
Resolutions”):
1. That the proposal for a CVA be approved, in accordance with section 4 Insolvency Act 1986,
which incorporates the appointment of Matthew Richards and Alistair Wardell as Joint
Supervisors of the CVA; and

2. If decision (1) is approved, that any act to be done by the Joint Supervisors in connection
with the arrangement may be done by any one or more of them.

it was noted that for the resolution to be passed, it must be voled in favour by 75% or more (in value)
of those creditors responding. However, the CVA proposal will not be approved if more than 50% of
the total value of the unconnected creditors vote against it. Having regard to the provision of Rule
15.31, the Chair declared that the Creditors’ Resolutions had passed. A summary of the voting is
attached at Schedule 1.

Accordingly, the CVA was approved by creditors, with no further modifications. Details of the Creditors
who voted at the meeting are attached at Schedule 2.

Meeting of Members

Pursuant io section 3 of the Act, the meeting of the Company took place at 1:00pm at The Hatton {etc
venues) 51-53 Hatton Garden, Clerkenwell, London, EC1N 8HN on 13 May 2019,



The Chair explained at the meeting of the Company that the legislation which dealt with the company
voluntary arrangement was contained in Part | of the Act.

The Chair advised those present at the meeting that as convenor of the meeting and pursuant to Rule
2.34 he was the Chair of the meeting.
The Chair confirmed that the following resolutions were passed (the “Member's Resolutions”):

1. That the proposal for a CVA be approved, in accordance with section 4 Insolvency Act 1988,
which incorporates the appointment of Matthew Richards and Alistair Wardelf as Joint
Supervisors of the CVA; and

2. If decision (1) is approved, that any act to be done by the Joint Supervisors in connection
with the arrangement may be dane by any one or more of them.

it was noted that for the resolutions fo be passed, they must be veted in favour by greater than 50%
by value (by reference to the number of votes conferred on each member by the Company's articles
of association) of the members present in person or by proxy and voting on the Member's resolutions.
Having regard to the provision of Rule 2.36, the Chair declared that the Member's Resolutions had

passed.

Accordingly, the Proposal was approved by the members, with no further modifications, Detalls of the
members who voted at the meeting are attached at Schedule 3.

Recast Insolvency Regulation

In the opinion of the supervisors, Regulation (EU} 2015/848 of the European Parliament and of the
Council of 20 May 2015 on insolvency proceedings (recast) applies to the voluntary arrangement and
these CVA proceedings are main proceedings as defined by Article 3 of those regulations.

—

ad ’ /{ o

Matthew Richards - Chair of the mestings

Signed;

Date: 13 May 2018



SCHEDULE 1

VOTING SUMMARY — CREDITORS’ MEETING AT 11:00 on MONDAY 13 MAY 2019

Voting summary

518 creditors were present by proxy at the meetings

Resolution

Vote 1

Far the Resolution £92,933,255.27 97.19%
Against the Resolution £2,688,173.84 2.81%

Qutcome - Pass

Vote 2
For the Resolution £21,878,955.56 89.07%
Against the Resolution £2,684,761.79 10.93%

Outcome - Pass
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SCHEDULE 3

VOTING SUMMARY — MEMBERS' MEETING AT 1PM ON MONDAY 13 MAY 2019

Resolution

Details cf the members’ present or by proxy and veoting “for” the Members’ resolution

Retail Concepts NV —~ 100%

Details of the members’ present or by proxy and voting “against” the Members' resolution

None

QOutcome - Pass



