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- Filling in this form
Please complete in typescript or in

Company name in full

[Outdoor And Cycle Concepts Ltd

bold black capitals.

|

2

Supervisor’s name

Full forename(s)

Matthew E

Surname

Richards

5 |

Supervisor's address

Building name/number

30 Finsbury Square

Street
|
Post town I London
Ceunty/Region !
Pastcode [E ,?,?I:l__ IT,:E
Country

Supervisor's name ©

Full forename(s)

Alistair

© Other supervisor

Surname

Wardell

Use this section to tell us about
another supervisor.

B

Supervisor's address @

Building name/number

[ 11713 Penhill Road

8 Other supervisor

Use this section to tell us about
another supervisor.

Street |

Post town Cardiff

County/Region I South Glamorgan

Postcode ]-EI—F_ITJTI—,?]TJ—F
Country |
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CVA4

Notice of termination or full implementation of voluntary arrangement

r Date voluntary arrangement fully implemented or terminated
Date 2o [l Talolfile
Attachments

i have attached a copy of the notice to creditors
| have attached the supervisor's report

E Sign and date

Supervisor's signature | Supervisors signature

X A X
Signature date H |%_ H_E ’?%—ﬁ—’?
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CVA4

Notice of termination or full implementation of voluntary arrangement

B Presenter information

“ Important information

You do not have to give any contact information, but if
you do it will help Companies House if there is a query
on the form. The contact infermation you give will be
visible to searchers of the public record.

Contact name Edward O Brown

All information on this form will appear on the
public record.

E Where to send

Company name Grant Thornton UK LLP

Address

4 Hardman Square

| Spinningfields

‘ Post town

Manchester

County/Regian

= Tuls[ [slelo | [

Country

Px

l Telephone

0161 953 6800
Checklist

We may return forms completed incorrectly or
with information missing.

Please make sure you have remembered the
following:

O The company name and number match the
information held on the public Register.

O You have attached the required documents.
[0 You have signed and dated the form.

You may return this form to any Companies House
address, however for expediency we advise you to
return it to the address below:

The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ.
DX 33050 Cardiff.

ﬂ Further information

For further information please see the guidance notes
on the website at www.gov.uk/companieshouse
or email enquiries@companieshouse.gov.uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.gov.uk/companieshouse

This form has been provided free of charge by Companies House.
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Confidential

o GrantThornton

Ourref: MERAXC/TIWILIET/O30200430/ Recovery and Reorganisation

Grant Thornton UK LLP

Strictly Private & Confidential - Not For Publication

To The Creditors And Members 3;:;%22:?5 ue
Manchester
M3 3EB

T +44 (0)161 953 6900
F +44 (0)161 853 6317

20 December 2019

Dear Sirs

Outdoor And Cycle Concepts Ltd - subject to a Voluntary Arrangement (the Company)
No 2825 of 2019
1 Introduction

1.1 | write further to my appointment as Joint Supervisor of the above Company Voluntary Arrangement
(CVA) on 13 May 2019. | encicse a formal notice, pursuant 1o rule 2.44(1) of the Insolvency (England
and Wales) Rulas 2016, that the arrangement has been fully impiemented.

1.2  Attached at Appendix A is a summary of receipts and payments covering the whole of the voluntary
arrangement from 13 May 2019 to date.

1.3  As regards to the final outcome compared with the directors’ proposal, | comment as follows.

2 Statutory Information
2.1 The Company’s statutory details are as follows:
Registered Number 03382348
Registered Office Unit 11 Kemble Business Park, Crudwell, Maimesbury, Wittshire, SN16 9SH

3 Progress Report
Assets

1.2 The only asset in the CVA is the Compromised Creditor Fund. The Compromised Creditor Fund is a
contribution in the sum of £600,000 plus 10% of 3 Year Pre-Tax Profits, to be made by the Company
within 60 days of 13 May 2022, under the terms of the CVA, for the benefit of the compromised
creditors.

1.3 The remainder of the Company’s assets were excluded from the terms of the CVA and remain in the
control of the diractors.

Chanered Accoumants Grant Thomion UK LLF 55 a limuted habiity partnership registered n England and Wales No 0C307742 granttharnton.co.uk
Registered office 30 Finsbury Square, London EC2A 1AG A hst of members 15 avadlable from our reqstered office Grant Thornton

UKLLP 15 amthonsed and regulated by she Financial Conduct Authorty Graat Thornton UK LLP 15 a member firm of Grant Thomtton

Internayonal Lid (GTIk) GTIL and the member fierns are not a worldwide pantnership Services are delivered by the member firms

GTIL and fis member firms are not agerits of, and da not obiigate, one another and are not hable for one another's acts or oAUSSIONS

A listof personnel permatted by Grant Thorntoa to accep apponrments as insolvency practiuoners and of ther respectve authansing

bodies may be inspected at the above address Please see grantthomton £o uk for further details



3.3

3.4

3.5

3.6

37

5.2

53

5.4

Confidential

Liabilities
Secured Creditors

In accordance with the terms of the CVA, the CVA does not affect the rights of the secured creditors and
trade creditors. The Compromised Creditor Fund was only to be utilised for the benefit of the
compramised landlords and compromised rating authorities.

Preferential Creditors
There are no preferential creditors in this matter.
Unsecured Creditors

As set out in the proposal, the deadline for all claims to be received from compromised creditors was
13 September 2019.

Unsecured claims from Category 2-7 landlords and rating authorities have been formally agreed totalling
£13,360,438, As previously advised, the Compromised Creditor Fund will be made available by the
Company within 60 days of 13 May 2022.

The joint supervisors are now satisfied that the CVA has been fully implemented as;
i} No challenge has been made to the CVA.
ii) The first three payments of Compromised Lease Rent and Category 1 Lease Rent have been made.

ii) The joint supervisors have provided the Company with full details of the allowed CVA claims of all
Compromised Creditor Fund Participants.

Receipts and payments account

In accordance with the termns of the CVA proposal, there have baan no receipts or payments in the
period.

Nominees’ and supervisors’ remuneration

The proposal, which was approved by creditors at the meeting held on 13 May 2019, provided for my
fees as Nominee to be a fixed sum of £60,000 plus VAT. This has since been paid directly by the
Company to Grant Thomton LLP.

The proposal also provided for my fees as Supervisor to be fixed on the basis of time properly spent in
attending to matters arising in connection with, or as part of the supervisors of the CVA, up to £45,000.
These fees are to be paid by the Company shortly.

In accordance with Statement of Insotvency Practice 9 (SIP 9), | attach as Appendix B a summary of my
time costs to 11 December 2019 by grade of staff and type of work. This shows total time costs incurred
of £41,210, representing 110 hours at an average of 375 per hour. As above, no supervisor
remuneration has yet been paid by the Company.

Background information regarding fees in a voluntary arrangement can be found at
hitps:/iwww.r3.org.uk/media/documents/publications/professional/Guide_to_Voluntary_Arrangement_Fe
es_-_ April 2017 pdf



6.1

Contact

If you have any queries please Edward O Brown on 0161 834 6392 or edward.o.brown@uk.gt.com.

Yours faithfully

A Kt

Matthew E Richards
Joint Supervisor

Enc

Confidential



Outdoor And Cycle Concepts Ltd - under a voluntary arrangement
Joint Supervisors' receipts and payments account
from 13 May 2019 to 20 December 2019

Appendix A

Recelpts Statement of Total (£)
Affairs (£)

0.00
Payments

0.00
Balance - 20 December 2019 0.00
Made up as follows

0.00

Note - VAT is not recoverable.
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APPENDIX C

The Ihsolvency Act 1986

In the Matter of Qutdoor And Cycle Concepts Ltd

No 2825 of 2019

Notice That Voluntary Arrangement Has Been Fully Implemented

We, Matthew E Richards and Alistair Wardell of 30 Finsbury Square, London, EC2A 1AG, the Joint
Supervisors of the aforementioned voluntary arrangement give notice pursuant to rule 2.44(1) of the
Insolvency (England and Wales} Rules 2016 that the arangement has been fuily implemented.

DATED THIS 20 December 2019

s

Matthew E Richards
Joint Supervisor




